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I th rkots has
- Influence on securities, but
jer the restraint of the du

and the short time re.
before the strain of the interfor

currency to move tha
bo expacted to draw on New :
resurces, The stimming of spec-
Interest in a lmited group of
haz not proved comvincing of any
of substantizl Investment de-

‘A recent article by M. Paul Deroy-

et the distagulshed French eco-

anist, analyzing the problems of the de

in investruent sscuritles and.  the

s for. thefr recovery, concludes

{ & pertod of wffation has led up to

. dhe present situation, which conclusion

Seommands  generul  agreement.  There
st come, hrst a shrinkage of speculn-
‘Ave securitles, pext a fall in prices of
ruw materfals of manufacture. notaBly
_ molals. Real capltal, he holds, presents
an insufficlent supply for nations whose

it of enterprise so far stimulated as
te lose might of all Umitations, as be
maintains has béen the cuse both in the

United Btates and Gernmiany. He caled-
Iates that the United States hias under-
taken to spand in a. single yelir for all
fndusteinl and financlul  purposes two
billlon to two . opne-half billion dollars
" while the annually accruing capital of
the United Btates probmbly ‘dovs * not
yesoh oneithird of that sum Meantime,
forelgn supplies of cupltal were absorbed
in uncsually large homae enterprises and
wore depleted also by the destruction of
capital war loans and In. the Ran
‘Francisco earthquake. From which It
has followed thal users of capital must
pay more for It In a higher interest rate
snd they will heve to posipone or ex-
tepd for several years many entetrprises
for which preparation already has beén
made. Industrial and financlal markets
must, In-a meesure, reduce the scale of
grices and, in pome proportion, the price
of raw material must come down. Events
huve too far proved the operntion of all
these forces to lsave room for dispute.
The Journal of Commerce has made a
cotppilation of new secoritles created An
{the United States during the first half
of 1907 showing & total of §1LI7T8.725600
with lesues since January Ist of §99.04,-
300, Of this amount $505,%1.000 has been
in short notes at high interest rates, re-
flecting the urgency of the requirement

M. Leroy-Beauljeu says:

“Phe existing situation in the financlal
markets offers to capitalists and Inves-
{ors generally the opportunity of which
the:r‘ha\'e been deprived for nearly 0
years, of sacuring a sultable return on
thelr invested oapital” Nevertheless,
frivestment demand in the New York
riarkes still halts. One of the principal
reriraining factors doring the past week
was the declining tendency in prices of
the metals,

Reports from the fron and steel mar.
Kits were of & falllng off in orders for
fnished nredects und u condition of com-
jete dullness in the fron muarket, with
ears of a possihle deadlock between
buyers and sellers cuch o4 eharacterized
1hé copper market Authoritler In the
fron trade B0y the prospect promises 1
yedirn to more normal conditions, with
austranes of a walting demand on & re-
adiusted price basls sufficient e affard
¥ continuanee  of Wighly  prospercud
TRl

The extent 1o which tpe curtallment in
future pliany of the rallroads mny efMen]
the dergund for ivon and steel fa, us yet,
an umsdlvad provlem. In 1B, which is
{he latest perlod Tor comparison of sini.
Juf conditions, the rallronds were pusiel
for capital sopplles and foreed to re-
trenck, but withont marked cfizel on the
yesumption of Iron products until during
the second half of the year. when tha
trade wns in deep depression before the
expiration of Sentember

News of (He crops last week were sal
{sfactory and added te  the confidencs
that the couttry will have un available
surplus to supply the urgent needs of
Europe, at highly profitable rates, money
totes relased here and nbroad. With tie
winter wheat harvest already under way
snd the New Yok o 1ge  Trate it
Cheago declining, perfod of the coni-
ing demnnd, o grern bankers” e
poLTees 1o 1ol i i becoines ol
enrly consequence
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ODDITIES 1IN TRANSFER BLIPS.

Ashville Had a Involving
Punch
Brooklyn Eagle,

A visltor from Ashville, N. C., took
a ride on the Brooklyn irolley lines
and got tangled up in the new trans-
fer system. Eventually he got back
to his notel unhurt. hut on the vrge
of 4 severs mental fulmination

“Onee 1 thought that Ashville had
the most complicated and Arouble-
gome transfer system In the world,”
ne satd, “but Brooklyn has us beaten
whale blocks. I'm all In n fever after
tryving to understand your transfers

“Down in Ashville the street rall-
road company had the most complete
transfer aystem you ever saw. The
syetem was hullt on the principle of
having a holder's pleture with every
ticket like they 1o at expositions to
fdentity holders of long term tiokets.
0Of course, the transfers dWin’'t have
an exact likeness to fit each passens-
ger. but the margin of the long slip
was covered with little pletures, sup-
posed to cover all the types of men,
women and children. Conductors
had orders to give careful scrutiny
pnd then punch under a pleturs hear-
ing the mearest resemblance to the
passonger who Wwhs receiva  the
transfer. The conduclors were care-
Jess and they would =ometimes punch
the pleture of a hearded man on a
transfer intended for a clean shaven
pissenger. Thi= led to all sorts  of
fighin.

“The feature that caused
trouble was the age sections,
women thera was an ‘under
‘over 40" mection, where the
tor punched hig estimute of a ledy
passenger's age Naturally avery
woman resanted It when ever & con-
duetor punched her transfer In the
‘over 40° pleaee. Bome of the woamen
wint g0 fur ag to begln proceedings
againet the railroud. The wamen
were unually (dentified by thelr head-
g88r, and conductors were alwaye
punching transfers under cartuin

- mtyles of bhonnet for passengers wenr-
ing an entirely different styvle. The
sonductor on the next car woul] no-

0F . tice (the Jdlfference und refuse the
£ transfer. 8o much trouble resgylted
: 3!:: the sysiem had to be ab,ligh-

Nystem
Porteail,

It
For the
40" and
condue-

. Barbecue Dinner to Tenants.
IXKingaton Free Press,
= A few dayr ago Mr. Kirby Sutton,
JAGrange, gave & barbecue Adlnnnr
D fenants and a few friends at his
ﬁ 1 “!nﬁﬂmgby t:'IAI] township.
., This something rather unique
nd barks back o “ye olden days"
then plantation 1ife wak in 1t4 glory
i master and glave dwelt together
: harmony and sympathy. undér the
r cast ¥ine and Ng-tree. Mr. Sur-
“jon's barbecue feast fo his tenants in
£ ‘#ntlol tion of an  abundant harvest
Ea 2  the nature of & :

:“?’

: _mpoctlu.
[ Becurities of unquestioned
ness, such &s the secured go
the Chesapeake & Ohlo Ral

being publicly offered, as
from this morning’s New York. Sun

porations, equally good, are obtain-
able on an § per cent. basis. Ishould
be glad to describe them to &ny
would-be investors, personally. [ hesi-
tate to mention the names of the cor-
porations, lest sucli mention be re-
garded as Invidious. Monsieur LeRoy
Beaulleu, admitted to ‘be the foremost
economic authority of the ageé, in an
article recently analyzed by The New
York Evening Post, states that Amers
ica's requirements of new capital are
2,000. millions of ' ddllars, annually,
and that the capital requirements of
other countries, in Burope and the Or-
fent, are nearly twice this sum. He
says that, with the present high cost
of living, raw material and wages,
there {s_not enough fred capital being
accumulated to meet these require-
mants, and suggests very emphatically
the {mminence of a consequent indua-
trial reaction. In this respect, Mr.
Vanderlip, vice president of the City
Bank, is In definite agreement with
him.

Coming down to delails, it is to be
noted that, although statisticlans fig-
ured that the demand. for copper wis
in excess of the supply. the price cf
copper has declined nearly 4 cents
a pound, within the last two or three
weeks, and, even at the decline, the
demand seems to be apathetio,

In regard to the iron_trade, The
Iron Age of to-day says:

“Rarely have reports from all parts
of the country agreed so thoroughly
concerning the condition of the plg-
iron markets, They are lifeless. Prac-
tically all pressure for immediate de-
livery has disappeared, and the vom-
plaint is even cropping up among melt-
ers »that some furnaces are crwoding
shipments on them.”

The markets for Iron, copper and
cotton, may be regarded as the expon-
ents of Industrial activity. In regard
to the demand for cottou goods, The
Manchester Guardian, in a recent ls-
ste, says.

“Certainly, Manchester news s poor
enough, 8o far as new business is con-
cerned.”

Thursday morning’'s dry goods ar-
ticle in The Journal of Commerce is
headed sa follows:

“Cotlon varns easy; no buying ahead
in the Philudelphla market; 2-30s afid
20s weak, In absence of demand from
eotton and worsted trade,”

The heading of the dry goods ar-
ticle, in The New York Commercial,
is as followa:

“Cotton yarn market shows no ac-
tivity: buyers claim that concessions
are now obtainahle."

The demand for cotton yarn, of
coursé, bespeaks the demand for the
manufactured goods, In advance,
The foregoing Is a brief statement
of the general economle conditions,
conslderation of which has led me (o
change my views with regard to the
cottan market. It requires an extraor-
dinary combination of circumstances
to Induce me to bull cotton above 12
cents & pound. Just after the last
government repori, I had thought that
swich a combination of clreumstancas
xisted, but, desplie the most vigor-
wus exploltution of the market by my-
aelf and othors, no substantial demani
leveloped, either from speculators or
ongumers. To have Ignored this ab-
wenee of demand, would have been, In
my opinlon, & great mlstake, and,
when I came to Investigate the reason
for It, I found;

18t, That, despite the fact that the
suouth is sending bad crop reports, they
do not buy cotton;

2d, That the legislatove suppression
of eotton speculation In most of the
Southerpn States [s llkely to prevent
the development of any very wild
apeculation In cotton during the com-
iNg year;

3d 'That the presence of a large
stock of undesirable cotton in New
York Is, in the absance of speculation,
likely to prove a permanently depress-
ing factor.

4th. That the iIndisposition of for-
eign manufacturers to make contracts,
for the future dellvery of cotton, on
the badls of the present level of prices,
altests, In & measure, Mr. Ellison’s
olaim that their reserve stocks are
700,000 bales larger than last year,

In regard to the crop, I #hall be
governed by the reports which I re-
celve from rellable Southern corres-
pondents, My own advices, hoth from
the mass of my correspondents, and
from the itinerant ohservers, who are
traveling over the belt, Indicate o mar-
velous Improvement since the 1st of
June. The fact seems to be that the
government report, published on the
14 of June, Indicated a condition as
of the 26th of May. The most disas-
trously bad weather that we had oc-
cutred between the 25th of May and
the 1st of June, and probably stiil furs
ther reduced the wpparent conditisn
of the crop, Bincs the 1st of June dny
one, who will closely examine the
weather reports, cennot rafl 1o be cone
vinced that the weather has been per-
fectly Jdeal. Raln and sunshine have
alterated In almost perfect succession,
The hope of high prices has undoubt-
edly been a factor In stimulating the
most careful and thoropgh cultivation,
and, 1o a great extent, the handlcap of
an unpropitious sturt has been over-
come, The widely reported abandons
ment of acreage ls also, In A meéasurce,
diseredited. The reduction In acreage,
reporied by the government, and by
other authorities, some two Years ago
has since been proven erroneous. No
such reduction was made, or even con-
templated. Undoubtedly, the acreags
originally seeded In cotton this year
wis the largest by far in the history
of the trude. A moderats abandonment
of It followed the unpropltious weath-
er of May, but much replanting has
been done, and well done, as a result
of the prospective high prices,

There are two possible things,—
and two things, only,~that, in' my
opinion, are now In the way of & coms
plete recuperation of the crop: An
August drought in Texas (it Is not
ously to be feared, elsewhers)—
might work great  disaster in
Blate. An early frost throughout the
potton bell ‘would undoubtedly work
havoe, bul, If we shall he
visitations, [ am convinesd' ‘that the

will be during the coml

mented by = sufficien
JAmerican crop to meet, and
more than meet, the world's

the probabili

r situ-
sound=
n:d'lﬁ of
are
will be se=n
on & 6 1-2 per cenl ‘basls; bankers

probably got them on & 7 per'cent
sbasis, Obligations of Industrial cor-

that

visible supply of colton, on reo-

season
robably
At 12 cents & pound-—especlally when
f an Impending and

Atlas Corliss
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BETTER FEELING IN STOUKS.

Exceptional Strengih of Union Pacifio
the Past Wack Iargely
—Chief Trouble With the Situation
Rests With  the Money
Foreign Commerce Returns Inter.
esting and Suggestive,

Correspondence of The Observer,

New York, July 20—A more cheerful

feeling pervaged (he stock market dur-

Ing the past week, This was largely due

to exceptional strength in Unfon Paclific,

which In turn was attributed to manip-
ulation intended to facilitate financing of
the Unlon Paelfic loan, The lemperature
tone of the report of the Inter-State
commerce commisson on the Harriman

Investigation also tended to restore con-

fidence, Inamnuch that it showed no dis-

fanmon on the part of the government

o prosecute or be unduly severe on Mr.

Harriman. The balance of the market

sympathized more or less with the rise

In Unlon Pacific, and a fair recovery has

now succeeded previous low prices. The

gereral situation was also improved by
good crop reports, and by slightly easler
rites I time money. From the agrieul-
tural districts reports are very encourag-
ing, and It Is quite plain that we will
linve larger ylelds of corn, cotton and
wlieat than expected a month ago. There
Is nothing now to prevent aAverage crops
in general except their late condition
and early frosts; and since there should
be a good demand for all agricultural
products at profitable prices, our farmers
who are generally congldered the back-
bone of the country seem destined to an-
joy unothar seagon of prosperity, This
fact has no doubt had much to do with
inducing & batter feeling abroad respect-

Ing American gecurities, It is not too

much to say that London is much less

jeesimistic regarding the future of our

#lock market than New York.

The c¢hief trouble with our own situa-
tion Is still In tha money market. The
supply of flouting capital has practically
been exhanatad by the tremendous over-
issue of new securfties, estimated in the
first slx months fo bave been about §l,-
200,000,000, including conversion and re-
funding operations. When the large vol-
uwme of business i consldered and the
high tevel of values on which business is
conductad, it 1a8 ensy to understand the
tremendous straln on credit and upon
our monelary resources. The natural
correction for such tension Is i period of
rest, permitting the neccumuiation from
national savings of a fresh supply of
floating capital, What with the present
demands of large corporations, the aotiv-
Ity of general business and the approach-
ing crop demands, It I8 evident thal
there will be a pressing inquiry for mon-
ey during the remainder of the year, if
not well into 1908, Our bank reseérves
rerlously need replenishingduring thenext
glx woeks in order to provide for au-
tumnal demands, In this connection It Is
envouraging to note that we are In a
positlon to secure lemporury accommoda-
tion abroad, We are alrendy borrowing
more freely In the London market, prob.
ably In anticpation of large forelgn pur-
chases of our wheat and cotton; Yet it 1s
e be noted that London bankers are ex-
crvisng great descriminution In regard to
barrowers, The situntion is one which
certainly shows gradual improvement.
Corrective Influences are actively at
work, and should not be interrupted; for
only through thelr rigid application has
It heen posalble to avold n serious crisis.
The security market has already had a
severs shrinkage, quite sufficlent; it is to
be hoped, tv vounteract all unfavorable
features, HBeyond question manly good
sucurities are velllng below intrinsic val-
ues, und are shinply held down by abnor-
mal conditions In the meney murket. As
soon ag the latter promise to disappear,
we may look for o gradual hardening
In values, owlhg to the quiet absorption
ef such mecurities by shrewd Investors
who will quietly piek up the better clans
of Investmenis and transfer them into
sirang boxes for permanent kn:(-rlm. It
i quite evident, liowever, that there is
no room for extansive epeculative opera.
tiomn, becaure of Lhe serlous limitations
of the American money murket. The riss
in Unlon Paclfic was almost entirely
nmanipulatlve and was not participated
m by the general publio, which s still
proctically out of the markeat.

There ls one division of bLusingss in
whioch readjusygnent {ls still incomplete;
In fact, has schreely\begun, Commodity
prices are still very high: too high, in-
deed, to permait of any extensive plans
extending Into the future Copper Is still
pelling in ‘the nelghborhood ‘of 22¢. The
avernge cost of productlon Is placed at
10e, somo prodncers, of courms, turning
out copper at a very much lower price
Lthan J\L. Congequently the margin of
rofit (s large and there ls ample room
er receesion. Other metals have reosnt-
ly shown u declining tendency. There
Is no doubt that au moderabe recession in
dlie cost of aml;la producte would be
highly beneficinl and ald In restoring
the goeneral situation te a sounder and
pcre normal basly,  Values are now wo
Yigh as to materially throaten proilis of
manufocturera and distvibuters, and to
check all operntions extending Into the
uture. If the costs of production could
be hrought down to a more pormal jevel
there Jd no doubt but that our prcun{
orn of activity would be materially
lengthened. Untll supply, however, nver-
tekes demand, which {t has not yet done,
thiere Is Hille progpect of any decline in
valuen. Whether thé normal relations
between supply aml demand will be ob-
talned by contraction in comumption or
by further expansion in production re-
vwiing to be seen, Porhaps It will come
when leagt exprcted from Both direc-
tiore; but It W qute certain that we can
have no assurnnces of permanent activi-
ty until the rendjustment which first he-
gun In the stock market has worked it
welf out in other departments of com-
peres and industry.

Fortunately, the silly war<ialk with
Jaren in  wubsiding, Theve ‘never has
boen either reason or feeling to justify
the flood of nonsense which has been elr-
culated on this subject during the last
few weeks, If e truth were known,

FAILED.
All afforts have falled to find a betler

spared sush | remed

for co , tolds and lung trou-
bles, I.ll My"f“lii.q?glmd . ‘; 1t
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from i cold. 3
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t much of this war talk
ired by International poll-
& and ¥ proba-

: thelr Interests would
: ¥ a conillet between Japan
! Nh. Tni Btates. Often the wish
t:o or to ihe thought: and these na-
dn.:. would gladly see Japan crippled in
?: that they might sscure a ronger
ogthold in ‘the Pacific; their ambitions
in this having been vely dis-
;ppoiul:ed the Japanese \ﬁclorr over
ussis. Japan {s Britain's ally, and it
wl?uld glve :hese two pations additipnal
E,.:::‘?r. w.-_-fthu:t combination weak-
» Tor it Is well known that

England could not be induced to take

any Al
g Immn ® wf:r between Japan and

The forelgn commerce returns
‘ 0 re or the
fiucul” year are excoedingly intetmiln;
and Both imports and ex-
g('-::- (1 an runhod!reco:d-bmklnx -

" 8 for twelve mont

ending Jum.gm:rere §1,830,000,000, an ln:
crease of $187,000,000 compared wiih tha
eame peried of last year. Our imports
duﬂ&tbﬁ same period were 81.481.05?&(!0.
or 00%.00) in excess of the previous
year. These returps left am excess of
exports amounting to $445,000,000, which
was §70,M0,000 less than n year ago. This
decrease in the trade halance need cause
no alarm, Jt was chiefly the result of
our great Industrial activity. It may
have somewhat facllitated gold exports
in times of stress, but that should cause
no alarm in view of our large stocks of
?old and our eontinued large production.
n any. event, the gold movement for the
was largely In our faver, showing
imports twelve months of more
000,000, compared with $567,000,000
last year, ard an excess of exports In
199 of §0.000000, Our indebtedness
ebrond I8 much less than w year ago
g0 that as far as the international ex-
chinnges are copcerned the situation of
the United Statos I exceedingly satis.

factory,
HENRY CLEWS & CO.

DAILY PROGRAMME AT
JAMESTOWN SHOW.

TUESDAY, JULY %D,
.&wmiution of Burgeons
Coast Line Rallroad Day.
Conventlons Day,

A. of 8., Atlantic Coast Line Rallroad
Auditorium, Main Hall
T:80—Guardmount, Tweniy-third f
i 7 i ¥ Infantry.
8 10 9-Drill, Twenty-third Infantry.
10—-And hourly thereafter Exhibition of
Weather Bureau,
Earthquake Recorder,

the Fisk Jubi-

Bullding A
0—8pecial Exhibition Qy
lee Bingers at the Negro Bullding.
10:30 to 12:3—Mexican Natlonal Concert,
Reviewing Stand,
1l—Preparation of large weather map
from reports from all sections of the
country, Government Bulldir - A.
H-Organ Recital, Arthur Beot. Brook,
Jl\udltorlum,
11-"Hope for the Consumptive''—Stere-
,,,.(}‘RH;"OI'\— Soclal Heonomy Lecture

1—Elugraphlc and Stereopticon Exhibl.
tion, Scenes on _ Indlan Reservation
with/ lecture, Interlor Department,
Govarnment hulidln‘ A.

1:30 to 2:30 Plano Reeital, Mr,
Maerz, Auditorium.

2-Blographic Exhitition and
Beenes In Yosomite Valley,
menl Eul'i'ng A,

S Loty = Aerlal Navigation,

Laudlow Capl. Lovelace,

nautic Lul'ding.

2:3 to 4:80--Phinmey’s United States Band
Concert, Auditorfum.

B—-Ulustratud lecturs, “Reclaiming the
Dessrt,” by Mre. J. C. Walts, U. B. R.

8., Interior Deparlment, Government

Bullding A,

§~8pecial Exiitbition by the Fisk Jubllee

Ingers at the Negro Bullding,

8-"Charity's Burden through -Tubarou-

losin'' —8tereopticon-8oclal Feonomy

Lecture Hall
=Illustratel laoturs, "Yellowstone Na-
Mr. . C. Cualver,

tional Park,”’ by

Interior Department, = Government

Bullding A.

F—Dress Parnde.

f—Lecture on aerial Navigation, Mr.

Ludlow and Capt. Lovelace, Aeronau-

tie Bullding.

5:30 to G:30—Mexican National Band' Con-

cert, Auditorium.

6~Drill by Twelfth United Btates Caval-
T

y.

il Battery “D" Third Regiment,

Fleld Artillery.

g~Fhinney's Pand Concert, Auditorium.

11-War Path closes.
Departure, Co H.
Georgln National vd.
Departure Second Infantry, Kentucky
National Guard,

Love Tetters Wipad Out Church Debt.

There was great rejoicing in the

Philadelphia Inquirer.
New Brookiyn Church in 8lcklersville,
N. J. yesterday when tl:lc last dollar
of lhirdnbt against the parsonage was
pald, The mongy was raised in a novel
manner,

Every female member of the church
wrote a letter to all the boys that
weéra her schoolmates In bygone days,
no matter where they now lived, so-
liciting contributions, The men meom-
bers llkewixe wrota to thelr school-
girl sweethearts of long age. Many o
pleasunt correspondence developed,
and it s sald wome of the lettors were
calculated to revive the spark of af-
f.:s.lttlan that was N”bnt en hm.
writers were youngsiers, an hus-
bnds and wivea wat allowed to read
one another's " not & case of
JenJousy s recorded.

The money cama i #o fast that in
o short time the entire dabt was pald
off, and as the ~are still
coming in  the £ ~owill
brightened by a new. -

year
net
than

Atlantic

Government

Josaph

Tecture,
Govan.

Mr.
Aero-

First  Infantry,

VIRGINIA BREWING €0,

Roanoke, Va.

Stylish Footwear

Ladies’ New Opera Pumps

Short vamp, cupalo bow, thin sole
and welt sole; handsomest things
on foot. Price .. .. .. .. « $.00,

The New \Christy Pump

Medlum vamp, with elastic tle, uns<
der neat butterfly bow; light an‘le:}
very dressy. Price .. 50,

New Sailor Tie, ‘“The
Swift'

Light welt sole, the handsomest low
tle made. Price i $4.00,

All the mnewegal for women
and children,

GILREATH & CO.

HICKS®

GAPU DINE

CURES
ALL ACHE!

And Nervousmess
Tolal bottle I8 Al drwd st

mén,

.

10, 20 AND ¥ PER CENT.

‘Wa can sell you gilt edge cotton mill
stock, that is paving 10, and 30 per
cent In dividends. Located as we are
in [Faston county, that has the )
numher of cotton mills of any county in
the Bouth, gives. us exceptional advan-
tages. Why 1ie your money up at small
rafte of Interest? The cotton mills of the
South are making milllons; the elemant
of rlak practically ellminated. Refer-
ence t and Dunn.

WE WILL BUY

Monarch Cotton MII stock (N, C.) #
Monareh Cotton Ml stock com. (8. C.)
Hxposition Cq}lnn “Mill stock (Ga.)
Mcdend Cotton MUl stock (N, ©)

narch Cotton Mill stock pfd. (8.
&i,o h uﬁ?-"‘f%ﬁl ¢ (Q <)

‘ashn. i V& 2.
Wanshn, Mitls (Fries, Va. m a,
xte Cotton M1 Bon‘tds.f‘ﬂn.)

Diltin
©
Mays

ook
ol

441 Mill stock (N
rietta mﬁl‘fn )
; M (N,
s Co. M) stock (N, ©)

3. A, Glenn, Pres. O. M. Glenn, Tress.

Guothola, 5.6, |

u.m 1 -.
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- W. A SPELLISSY,

e

COMPSWI® EQUIPMENTS FOR,

0. A. ROBBINS
NORTH CAROLINA. '

-

0l

Scomree Belt Ofls and Greases, Tubel
Water Paints, Agents W

~ GEO. B, H

ISS OIL CO.

UIGH.GRADE SPINDLE, LOON, ENGINE, AND VALVE |

S ‘ J.

&S

OFFICES: New York,

J. SPENCER TURNER CO.
COMMISSION MEROHANTS
Yarns snd Cotton Pioce Qoo

Cotton
R

PAULSON, LINKROUM & CO. - -

arns

1

- -

o

e p— —

COTTON YARNS, COTTON GOODS

| Walian B. (e

Offices-~Charlotte, N. .. Bo

ﬂoﬂ& Mass., and Amsterdam, N, ¥,
Main Office— Amsterdam, N. Y.

AND COTTON WASTE.

THOMAS HALTON'S SONE,

4 dwellings West Fourth strest.
4-room dwelling Bast Fifth strest,

b Ui Lst and Call at. Offic for Prices

6-room dwelling East Seventh street.
~@.room slate roof dwelling, Dilworth.

.on ralifoad, Plenty of water.
;
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Lot 09x220 feet, four téenant houses; good renters

R. E. Gochra:ie.- * il

-

HUBBARD BROS. & 00,

HANOVER SQUARE, NEW K.
MEMBERS OF New York Cotioh Hx-
changs, New Orleans Cotton Hx-
ool olten Rechangn:
om'%mn-mf. the pur-
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i of cotton for faoture !
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