. - tha distribution of profits at least to
| ‘the rate at which profits are

B . tiom of the surplus Income of the pre-

-. % s of course mere hookkeeping. It dosa
S ¢ pot witer the fect that the Southern

. . pany, this declaration belongs.

L0 epough pennles to make m correct

I m'trip through the

it | the minds of the direc-
-‘_h 10 whether the dividend may
' nuad at 3 or 4 per cent, res-
" ﬁlr full 5 per cent., or puud

LN
+ W ont cln reasonably take excep-
i to their statement tRat “the In-
ptne account for the year reflects such
m;l and extraordinary condi-
tions as may not reasonably be expect-
W to recur” Conserviative banking
opinion 1s likely to agree with the
board also that “it was the part of
eonservative prudeage to limit the
distribution of the profits of the com-
' pany.” In fact, It Is almost sure to
further, and believe that it would
been the better course to limit

belng
méde.’ This the board decidedly fall-
#d to "do. The formality of appro-
priating for dividend purposes a por-

wvious fiscal year (ended June 30, 1006)

Raitway fadled to earn even 1% per
cent. M the six months to which, ac-
\ vording to the custom of the com-

It 48 one thing for a road In easy
oiroumstances to pay a part of its div-
idends out of the acoumulated surplus
of previous years, but quite another
thing for a read which Is In urgent
need of funds, and which Is fairly
orying out Iis Inabllity to borrow the
capital It greatly needs, to take such
action. Examples of a contrary course
ara abundant, The management of
the Southern Pacific apenly defled al
considerable faction of the compuny's
stockholderg for years in order to
budld up the road out of earnings
The Rock Island cut off its preferred
dividends completely when that road
was in circumstances very similar to

. thoee In which the Bouthern Rallway
now finds ltself. ‘The Reading hax long
kept ity pavments far helow the road's
earnings. In none of these gases 1s
there now any hostility to this policy
on the part of stockholders worth
mentloning, nor Ils any one of these
roads In sore nead of funds for sirict-
Iy rallroad urposes

The directora themselves refer to
what many persons  will  econsider
should have been a powerful Influ-
epoe agiinst thelr declaring any divi-
dends at all. The fact that the com-
pany saw fit to go back to the eain-
ings of the previous year to justify a
partial  dividend payment % not
calulated to mallify the urope-
od public  sentiment of North
Carolina, Alabama and nther
Bouthern States, mistaken as this pub-
e pentiment may be in mainy polnts
While it Is true  that capital  must
hawve ts compensatlon, the fact that
other roads have seen it to posinone
distributlon to thelr stockhnlders In
timen of stress Is not unlikely 1o put
the Southern Rallway at a disadvan-
tage before the investigating public,
and Its own constituency of shippers
ws well

The board’s apinion that the com-
pany’'s poor revenues are doe to tem-
porary conditlons 1= all right as fur as
it goes, but does not stand analysls
very well. Thus, the compuny nuerihos
the increase In the cost of condurling
"‘Mp"r'-’l!li n chietly ] It reamet
payrolls, und tno ! nngeation of
traMic. The first cause |5 one which
will certainly nt he removed by any-
1hing short of a general recessinn ..'11
business activity, in which eyvont thers
will ba all the more r m why divi-
dends should not he pu |1 The =pe
ond cause, unless it % relievel by thi
same disagreeabln remedy, can
be overcome by the provision
tiona! track fac
something w * Southern
Way certainly connat expevt 1n

only
of addl
Woand equipment
Mull-

1 ")
plish by paving dividends In the !rll.‘.
flmonl year the company churgs 11[

5 .lﬂ.'.ﬂ‘-f income a Il oexpeandliiure -..
for thia Irpose aggregallng i ls f
$886.000., whereas o veur helore It
veserved 204949 000 for Improvemen s
bestdes carrving §1 220 000 1o '
and loss

A(a]m' AN increase of $3 014.000 In
ETOM® earnings, operating o X e "y In.l
greased $4.9:6.000, und or '|- M last In-
ereare 33,191,000 wis .] T the high
o cnst of conducting qu artation
Maintenance of wny Ir ] $538R,
000 and melntenancs ciplpmant
4987.600, The ratlo erkting o
Penses 1n grosg 1 -T| :I!'.
Per cent. to f imd that|
of conduct FANsprOr
from 358.8 per cent 1 4

proft

' FTORA
I ner vent

HARD ON THI A NS

Enongh Pennles 1, Miake
"Ird 0 Get e W or n
Them Are

Changre 1
! Some of |

Ahout |
Thelr Johs. o Throw i'p [

Bpecial to The Otppryer |
Winston-Salem, Aoy v8.~=T I
passenger rale wi
fect on all the
Carolina of more than- #o mllen in
length on the hrh 0 August s giving
the ticket agen ne end of 1y ..“.;'.‘
owing to the fac !fhn pennies are re.
guired for almost  ever ale nf g
teket. 1t gecms  that !-- u]!vl-----'
impoasible for the ugents In Ilu ar 1111
ar towns to provide thelr ol vith

Hoew
HeER went inte ef-
rallroads In Noarth
|

nge. The agents in the

L. Places, like Winston Hu.rsm fare

{ gidorably better than those iy umtTl
towns a8 they can, by l:t!]r fore-

thought and exertion, provide their

ofice with pennies from the hian bow

Itrm r
on-

Maruuitmm, f the <ierks In the

kel ofces of towns of 3.000 [1i-
ftants sre talking sirongly  of
rowing up thelr jobs and s eking
mplmmum elsewhero,
A -man whe hoaa just rel urned from
s Btate remarked to
b mll correspondent 1-aay  that last
3 urday morning an agent In u tow n

£ Br 3,000 inhabifants lost 51 cents on
‘a Qlommt of hls Inability to make {he
. mer change. The agent Is we wking
lor $1.10 @ day; therefore, ho Jlost
-INird of his  day's salary. He

Ried that in two or three Instances
-juuhmr af the tloket lose rather

800 the agent lose,

'M—ﬁaw. Owa Cure,

7 g hlna % Catarrh Cure Is Nuture's
' o H tel't:.n‘l;{ nam:%th.

co. n
ot relfe  Jolowea i s

“ N pitent medicine,
preparation guaran-

Act,

!

Our first prospeﬂty followed thc day W we
began to spin and weave our own cotton.

WhatsthcmattcrwithtluSouthmnhngtts
own Shoes? Let us tell you about a start in that
direction.

Our RED SEAL Factorv in Atlanta has & ca-
pacity of a pair a minute for every hour in the year,

day and night.
We are turning out shoes, that for style, fit

and finish have proven such free sellers as to make
them go through our shopping warerooms like a
mountain freshet runs down hill.

While we are sold up into September, we are
increasing our output every day, making the shoes
better every hour.

This gives us a place for 500 New Custom-
ers, we want them from the cash-buying, prompt-
paying Merchants of the South. i

If there is not a RED SEAL Shoe store in
your town, let us together consider if our mutual
interests can be conserved by a “traffic agreement.”

We have named the kind of folks we want as
customers, Merchants who provide for their con-
tracts and meet their engagements promptly.

This enables us to give all our time and ener-
gies to petfecting the details of our Factory and
Shipping facilities.

Here are some of the benefits to you of the
RED SEAL System:

First---A reliable line of Footwear, made ex-
clusively for Southern feet, and backed by thirty
years’ expetience,

Second—A system of Advertising free, that
will cause the best people of your section to make
tracks to your front door. |

Third---A reserve stock of ready to Ship Shoes
at your call, Monday’s orders for Saturday’s trade.
Turn your stock over four to six times a year. Do
your present business on half the stock you now
carty.

Fourth---Some relief from the freight conges-
tion and delay in using a nearby market.

Fifth---There is going to be a big demand for
Georgia Made Shoes, every pair sold will bring you
a new customer.

QOur salesmen leave this week covering the
South from Virginia to Texas.

If ready to place your order before one reaches
you, a postal will hutry him.

Who gives us his opening bill has put the cot-
ner-stone of Success into his business.

Correspondence solicited.

J. K. ORR SHOE COMPANY

RED SEAL SHOE FACTORY
ATLANTA

Visitors to Atlanta will find some attractive
bargains in our odd lots and sample cases, and the
coolest sample room in town,

SALESMEN :

W, SIMPSON G. H. CARTER

SRR Y Cha.rlottc ._ Sanford
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no l’.-nthr. g
lears a sallaw blotched eomplulan nn
bowels, and

s nmnulllu the liver and

t and clear. You mre
to take it If ur

m yaur frEIn:t!c

complexion Is ?&1 Origo Laxative
Syrup does not nauseate or gripe und s
very pleasant to lake. Refuse substi-

Exposition Suit Case

These Suit Cases are made of clear
galected grain Cowhlde, russet color,
best locks, fitted with both catches
and straps, best folding Vienna
handles.

Slzge 22-inch .. .
24-iuch . .

Tuit

.+« 35,00,

. $5.50.
26-Inch . .. $6.00.
We buy this case by the hundred

aad #ell them as we buy them. We
save you about $2.00 per case,

We also do well on Bags and

Trunks.

GILREATH & CO.

COAL - ICE

Don’t wait too long. Buy
Coal NOW for prompt de-
livery.

We sell the best and the
CLEANEST, therefore the
CHEAPEST.

Daily Ice capacity 160
tons,

Standard lce
and Fuel Co.

Coal and I Phone 19

Notice of Good Roads
Bond Election.

Notlce {® hereby given (hat the Board
of Commissionars of M(t‘klﬂnhur$ Coun-
ty, pursunprt to the provisions Chap-
ter 7% of the PubHe Laws of 1907, has
ihis day called nn election, to be held on
Thursday, the 19th day of BSeptember,
1907, for the purpcege of submitting to the
qualified voters of gald county the queas-
tion as to whether or not the sald coun-
ty shall issue bonds In the sum of £00,.
0. the proceeds of which shall be used
for the purpose of paying of the present
fleating  Indebtedness of wsald county
and grading, bullding, repalring and
mlerwlw fmproving the public high-

s and roads therein,
Llu the €th day of August, 1907,

Board of Commissioners of Mecklen.
turg County

BY W, M. LONG, Chalrman.

STANDARD ADDING

MACHINES
Highest in quality, du-
rability and efficiency
and lowest in price. -
Model B $185 Model E $250

J. E. CRAYTON & (0,

General Agents,
217 South Tryon Bireet.
CHARLOTTRE, -

N C.

Have You Ever

pald a visit to our Mantel Depart-
ment? If not, you have falled to see
some of the handsomest designs in

Hardwood Mantels

ever displayed In the city. and the
prices are way down.

Come In the next time you &re up
street.

J. N. McCausland &C&

Stove Dealors, Roofing Contracturs,

e L 00 TN

A

-

At our bhops,

Colle ge street, we build about 30
different styles of busmess wagons, and you can save
about 25 per cent. by buying direct from us, as

e have

no freight and other expenses that a retail dealer has

fo pay.

We will build any kind of a wagon to order.

J. W. Wadsworths’ Sons Company
CHARLOTTE, N. C.

\\

\ T

W

The American Machine & Manufacturing Company

fuccessors to Machinery and Contracting Busipess bf
‘THE D. A. TOMPKINS CO.
CHARLOTTE. N. C.
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YARN REELS

THE KIND WITH THE PATENTED OIL GUARI\

Keeps Ol Off the Yarn While Doffing,
Every Machine accurately halanced and tested at speed befors shipplng.

Going To Build ?

DON’T DO IT.

- ——

Untll vou have eommunicated with and recelved prices from Hutton &
Bourbonnals, who manufacture complete Houss Bills, Rough and Dressed
Lumber, Sash, Doors, Interior Wood Work of all kinds.

Bottle Boxes

and Packing Cases s speclalty. Direct from the forest to the consumer,

Hutton & Bourbonnais,

Hickory, N. @.

THE CHARLOTTE SUPPLYCO

AGENTS FOR
American All-Wrooght Steel Spiit Fplieys and “Glamt™ Siltched Robbes
y Belting,
We earry fu stock Yale and Towns Holsté up to slx tons enpacity: also o
full line of Packing, Pips Valves amnd MIll Sapplies

D, E. Nye Hutchison
‘. 'l m“m‘

E. Nye Hutchison & Son

INSURANCE
FIRE,
LIFE,

ACCIDEN‘I’

Lque Gins and Presses and com-

'MACHINERY

for Farm _a_qd Factory
Engines,

Three kinds, from 12 to 160 H. P.

Boilers

Return Tubular end Poruhlt on

gkids, from 12 to 160 H, P
Improved Gin lachinory

outﬂz of capacity of 100
i y

and over,

Saw Mills

¥ or flve Kinds, sizes in use
b ox S Minds, ol

Pulleys and Shafting

)

b Ry

'L AN siges, from mmudum sy

pm- cotton’ mil w




