with deathly
lor and influential financier,
P Taft, sat faint and ghast-
of jeather chairs,
¢ to . _Clerks, tellers,
'8, ‘and mll wore an as-
. helming norror.

_the grim countenance of the

" office man. Detective Jimmis

m, -who had arrived only five

before, was ml:iiluly off color.

s wonder, howaver!

d lion had vanished as bub-
purst and are gone, Vanished in
full glare of open day, in busi-
“hours and amid all the stir of &
mination, Half-a-million in
pondk gnd easily convertible
yoks of the gilt-edged kind.

*ronr of the stock exchange
almost be heard from the bank
ndo Brokers on the floor near

g previous day’s closing had won-

i at the unusual volume of certaln

[‘ securities that woere being sacri-

8 at weakened prices. Hay was
[ Being made while the sun shone, Al-
’-*W. ille game of f2lony was on, and
tha erooks were converting their plun-

' into good, hard cash.
“Ayet only now, within a brief half-
ar, had the monstrous robbery bern

&y ey

y

*h
1d

.glance at the Inmates of the di-
or'a room, and at the huge table
with worthiess promiscuous
Hflcates and emply security boxes
the vault, gave Mr. Felix Boyd &
ng hint of what had oeccurred,
goh & time and In such an emerg-
By he was quicker than most men
o palge the bull by the horns. It
a8, In fact, an occasion well calenlat-
b to throw Felix Beyd Into the lime-
ight, and display him and his remark-

@ talents to the best advantage,
L1 WA ecase of robbery!” he instantly
: sd, with a swift glance at his
hearers. “State the facts for

me, Grafton, quickly.”

"Beéfore the elderly president could
e the effort to comply, Coleman
aod 10 explain thy alarming situ-

“WIt's & bad mess, Fellx, with close
‘ubon half-a-million gone,” Hammond,
he bank examiner, came hire yester-
&y morning with two assistanis to
mike an examination of the bank. The
is not yét completed, but he and
helpers ars now at lunch. Purely
y ehance, about twenty minutes ago,
waa discovered that some of the se-
" ghirities in one of the vault boxes, all
of *zkh had Been examined und tob-
i by one of the accountants, had
n remoyed, and worthless certifi-
s subisituted for a temporary
nd." P

. "Good heavens, Jimmi1"
_ "An examination of the other bhoxes
_ .gevenls the samo startling fraud.
U Worthless imitations of bonds and
spcurities have been placed in nearly
#4 box; and government bonds and
atocks to the amount mentionéd have
en abstracted. It appears to hav:
ieh the work of one of the bank ex-

aminers——:"

\“Ston s bit!"” interropted Boyd, with
wa/knitting. ‘“‘Has a lial of the stol-

“; perty been made?”
. “li

("Bend & copy of it to the stock ex-
ge at once, with a statement of
robbery, The facts must he pub-

without delay.”

at alpeady has been done,” cried
‘Grafton, the bank president, now pull-
fig himself together, “We also have

' megmengers to find Exuminer

; ohd and hils assistants, They
“went out to lupeh half-an-hour ago,
@ll three of them, and should return

ofle——— Ah! here's Hammond,
now, thank God."

A portly man, in middle life, was

: rripdly entering followed by one of
'r§ assistants, & young man named
on. Pale and exclted, whh irre-

! le dismay reflected In his dllat-

eyen, he glanced quickly wt the dis-
ordered table and Instantly exclaimed:

"®It's troe, then! 1 could not believe

Mt T heard It reported on the streot.
giful heavens, Grafton! It must he
work of that man Mosaley, my as-

glatant who was a stranger to——"

Here Boyd Interrupted his impetu-
S ons words, for the well-known bank
| examiner appeared, ag well he might
much clrecumsiances, «veén more
horrified and  excited than the bank
) B s themselves, and fairly blind to
i4ho prensence of Boyd and the detec-

o lve.

“Calm  yourself, Hammond,” wan

pyd's interruption. "Thene ls noth-
#o be gained by —"'

Ah! Boyd, is it you? How foriu-
lll

;i.‘,_h“'l'hon‘l a big job been done here,

L mnd the saooner we calmly get at tho

ESaots the better,” added Boyd deciulve-

Y. "Cut out all other matters, Whom

1 )nzls mean by Moseley, and wher
i

i Boyd had a facully for making him-
LRI felt at wuch a time, and his hear-
Bers. thus admonished, subdued thelr
Sparturbation and rose to the needs of
ke moment,
léy sald he wighed to lunch
® friend, and he left s when we
out” Hammond hastencd to re-
~ "I don't_know where he went.
v tld return——-
erl” declared Hoyd, In a way
| his alarming convictlons,
- Oase your man Moseley had a
il 1n this job, which aiready 1y the
SRRl of the streel, he never will re-
. He will 1ook to his own safety,
it Moseley s he?”

Fm in the dark as

. This will explain!” erled
pnll, hurrledly prodjucing a let-

: . hla pocket. “It's from John
Y. AN ¢ Spert accountant, and one
By PegUMY - asslstants.  We bank
iners, you understand, have 1o
by and pay our own helpears. Vol-
Bhas worked for me for 4 num-
OF years. Yesterday morning I
ped this “siter from him, deliv-
g0 me by Mosley, ma 1T was en-
his bank 10 begin an examing-

nn waw me at the time ané

4 te me. The letter ex-

was rapidly reading It,
fitures geown white and
#zmm. and hls eyes

: m.u 44
"4 don

: L L
- The face of Mr. Felix Boyd before
g: tha above might
ve sorved an artist for a study.

“Do you know this hand, Ham-
mond?” he asked, ‘with startling ab-
ruptness,

“As well ag my own,” declared the
other, still very pale and agitated.
“The Jetter certainly wis written by
Volmey. The paper bears, moreover,

saw him as late ag § o'clock that af-
terfioon.”

“Did you expect to meet him here
yesterday morning?”

uI dld-l!

“To begin the bank
here?"

“Precisely.”

“He knew about that?"

“Certainly. We had planned for it
the previous day."

“"Yet you were met, instead, by the
bearer of this letter 7"

“Exactly. He was waltlng here when
Damon and 1 arrived.”

, “A stranger to you, do you say?"
“ “Yes. 1 never had setn him."

“What did he say to you? When
had he seen Volney?"

“The previous evening." sald Ham-
mond, mesting with rendy replies
Boyd's rapld fire of questions. ‘“‘He
sald he dwelt near Volney, and that
the latter had called oxf him that even-
Ing, before lcaving for Troy, to ask
him to fill the engagement with me.
Moseley further stated that he would
bhe very glad to do the work, as h»
had been idle for some lttle time, and
he named another of our bank exam-
iners with whom I am acquainted, by
whom he claimed to have been eme-
ployed at times, He appeared like &
gentlaman—in fact, wll that Volney's
latter implled—and I did not for a
moment dlstrust him.”

""Yet you certainly must have real-
iged the danger Incurred In employin
a stranger for such work," rvma:kea
Boyd, n bit censoriously,

A tinge of color rose oyer Ham-
mond's pale face, and he hastened to
reply:

“In the light of Volnev's letiter, Mr,
Boyd, 1 did not regard Moaoseley quite
us a stranger, I should not have em-
ployed a tota] stranger. 1 am, howey-
er, a very busy man, and, having ar-
ranged for this work, I did not wish
to defer 1. Knowing Volney to be the
soul of honor, and belleving he knew
Moscley to be all that he had sated, 1
consented to avall myself of his ser-
vices. Heaven above! T would glve my
entire fortune had I declined his ald!™

“Agalnst the fortune of ‘which
Moseley has relleved this hank, you
probably well could afford to,"” sadd
Boyd dryly. “Tell me, now. Mr.
Hammond, what work you naslgned to
Moseley, Answer meé briefly, phase,
We must get after the scotndrel with
the least possible delay."

“Naturally,” replied Hammond.
asgigned him the work mnid out for
Volney, that of examining and wabu-
Inting the bank securities, He worked
at that all of yeaterday and part of
this morning—"

“Stop & moment. DIAd he leave the
bank at any time during his work?"

“He did not., He cannot thus have
removed any of the securities,
nor——"'

“Walt again, sir. Was he visited by
anybody during business hours?"

"“"Yea, Bopd, he was," put in Caghler
Tatt impulsively, "“Twice yesterday n
young man calld to see him, and for
severnl moments they tnlked In the
passage between thls room and the
publiec ofMeen."

"Humph!"” erled Boyd, "Well out of
gensral observation, [ soe. A trans-
fer of stolen securities limited only
by the capacity of thelr pockets, could
have passed between the two. In that
way some of your bonds took wingn
out of doors, Mr, Taft; ke my word

examination

Moseley rlnd 7

“He ls a large man," groaned Ham-
mond, well-nlgh In tears; "and wore
f long frock coat, quite Joose and——"'

“And In the pockets and linings of
which were brought the worthleas puh-
stitutes for a part of the bonds and
cortificates removed In the same way
and under your very eyea,' cried Boyd,
with scathing wusterity, “I'm surprig-
e¢d, Hammond, that you could hawa
been so lax."

“But I assure you, Boyd

“Well, well, regrots are useless,
Hammond, and so ¢olossal A trick
oould have hardly besn snticipated,”
Interrupted Boyd, more considerately,
“Deseribe Moaeley for ma. What type
of & man {s he? Hasbs 8iry for évery
moment s of value."

“He & o notlceable man, onae
quickly Impress you,” erfed Hammond,
anxious to extenuate hls own culpabil-
ity, “He mtands fully six fret, with
bromd, slightly rounded ghoulders, yet
la distingulshed carriage. He Is about
fifty years old, with full, shaven fea-
lnlrn-. hair shot with gray, and
with——""

“With thin lips, a hooked nose, a
palr of narrow, gray eyes, & sonorous
yer carefully modulnted volee—""

“You appear to know him—yon
must know him, Felix Boydl" shouted
{the bank examiner, with the hopeful
enthusiasm of ops Intepssly relleved.
“That's the man, sir, the yery man!*

Yet Boyd, with an utterly Indescribe
abla ‘expression, had thrown both
hands Into the alr and was loudly
snapping his thumbs,

“Yes, the very man!™ he echoad,
in accents of swelllng oxeltemoent and
dismay. "Know him?—yes, Indeed, 1
know him! The greutest crook of tha
century, The one and only man cn-
pable of devialng such o crime as this
and bold enough to have sxecuted It,
The master criminal of the past de-
cade—~the notorious Pig Finger!”

“Seanlon!"™ Yonred Jimmie Coleman
involuntarily.

“*None other, Jimmie; my flfo upon
IV declared Boyd, with augmented
terling.  “He's at his  knpvish work
aguin, Magnus Scanlon himself. Hark
you, géntlemen, and follow ey In-
structions to the letter, Notify ‘In-
{epeotor DByriiep at once, and gt him
lem thig case without n moment's de-
Iny, The uimost efforts of the enltire
pollos departiment must be directed
against this areb-oriminal.”

“I'H mend a8 messenger st once," eried
Grafton, sturting te hig feet,

“Lo so—lo so!™ contlnued Boyd,
displaying an excltement that rather
mytitified the central office man, 'Also
have the robbepy publighed broadoast
thlg vory doy. We are up against the
eraftieat crook in theJeountry, Sum-
mon Bymnes dand theure that he——
Ah, but he'll know whur to do! Huva
you Hu'numnd.. got Volne)l": address

¥
ve not’! was the hurried reply.
‘t know whore he can be found.”
urally not, sir, atter ail.  Send

"

" Ing

for that. Tell me, Hammond, how was |

to L

his house address. He must have writ- | Delal
tén it at home Tuesday evening, for 1 sl

which placed Boyd in & ¢ all his
own, even his most intimate d of
the central offica failed to distect or
conjecture. ik

It was months before that Magnus
gfml?:h with uddn_th uum:;’l ::’:on

m, escaped from custo ce
remaining carefully concenlsd and
confining hls knavery to.the direction
of a small army of less accomplished
crooks with whom he was constantly
In lexgue. That he again had appear-
ed In the open, having just perpetrat-
ted ong of the gratest erimes of his
career, seemed quite sufficlent to have
stimulated Boyd with a determination
tn locate and ‘secure him. -Such was
the impression left upon his observers
whén he rushed out of the hank that
afternoon, rather than that any defl-
nite suspicl ng secort designas in-
spired him.

Yet their carriage scarceg had start-
ed up-town before Coleman, with cu-
rlosity stirred by Boyd's abrupt and
hurried move, and desaplte the latter's
aversion to questlons at such a time,
bluntly demanded:

“Where are we bound, Felix, and
whnd un: dickens do you make of this
m -Gl'

did not reply for séveral mo-
mgnts, He sat grimly chewing his
lips 'and staring at his knees, with
quite as ugly a look on his face as
Coleman ever had s:en there. Yet he
presently rejoined, instead of express-
Ing his own vl wa:

“What do you make of it, Jimmie?
You must have some opinlon,”

"Well, since mading his letter, Fe-
lix, it looks to me as If Volney had a
very willing tand in thia job,” Cole-
man bluntly declared.

“As Bcanlon's confederate ?"’ guerled
Boyd, with brows lifting.

“Exactly.”

“Why so, Jimmile?"

“Because Scanlon must In som» way
have learned that an examination wat
this bank was to be begun yesterday
marning, or he could not have pre-
pared himself so well Tor this robbery.
Ordinarily, & bank examiner keeps his
business designs to  himself, as you
well know, and springs one of these
examlinations without the slight st no-
tice,"

“Certalnly.”

“Yet we know that both Volney
and Damon were informed of Ham-
mond’'s intention, saince both wens te
meet him at the bank yesterday morn-

“True”

“Then one of them may have In-
formed Bcanlon, thus enabling him to
prepan: for the rascally job. 8ince Da-
mopn showed up as expected, and a8
all of hix work at the bank appears to
have been above board, he having had
no hand In the examination of the se-
| curithe, It seems safe to assume that
[he ls not the gullty one.”

1 “T'hat’. reasonable, Jimmlie."
“On the other hand,” added Cole-
( man, “this letter of Introduction enab-

[1ing Bcanlon, or Moseley, to deoeive
| Hanmmond so completely, together
| with the fact that Volney now has left
town, certainly appears most suspicl-
ous, T bellewe Volney is in the job
with both feel.,”

“Possibly, I'l admit,” nodded Boyd.
| “Even {f arested und charged with
| having conspired with Moseley, it may
be difMeult 1o prove that Volpey led
[in vouching for hls honesty, or that
|he has even known Scanlon's frue

| names and character,” Coléman con-
tinued to argue. *“It is even possibls
[that Volney designedly sent his wife to
Troy, there to felgn sickneas and wire
him to comy to her, thus lending reas-
onuble eolor to hls conduct In glving
[the introductory letter to Ilonler.
{Buch n scheme could have very-easlly
been planned, and, in a measure, |t
wouly shield Volney from inerimina-
tion."

" For n moment, an 0dd gleam Mght-
led the keen, gray eyes of Mr. Felix
Boya.

| “Vaery well reasoned, Jimmie, but It
will not stand washing,"” sald he
yuletly,

“What do you'mean?' demanded
Coleman, startied

“You'll know, Jimmle, after we
have had a talk with Mr., John Vol-

oy
“A talk with Volney!"
“Preciscly.”

“You're not thinking of golng
| Troy after him?"

“Not spriously,” sald Boyd dryly.
“It's my¢ opinion, Jimmie, that we
ghall find Volney a long distance this
alde of Troy."

“Not at—

“Yes, ot his houwse, Jimmlie! You ob=
perved the address printed on the
sheet contalning the Introductory let-
ter. It's odd then, that Volney was
at home when he wrote the ltter—
and he may be there @t this moment."

"By Jove, Fellx M

“Break off for a spell, Jimmie. 1
wish to eonslder all the possibllities of
this very curious situation.”

to

CHAPTER 1L

It waa ¢lose upon 2 o'clock when
the cab pwung intp Twenty-elghth
streot and arrived at Volney's resi-
1 dence, The house was but a short dis-
tance from Third avenue, ong of a
| block, and Boyd glanced sharply at it
|and at the dwellings adjoining, while
| he sprang ouf of the cab,
| The next house ennst
{ with the pmehrd of a real estnte agent
ot one of the wihdows. At those of
[the Volngy house the curtains were
|closely drawn, Indicating that the
'I‘mnlly was absent. The next dwwell-
|

was - vacant,

ing woest evidently was occupled, yet
no inmate was visible,

|  Boyd noted these several facts as he
| Jumped to the sidewnlk, then hasten-
i"" up anfl ™ang the door-bell, The
central officeé man Joined him on the
|:m-ps. and for several minutia they
{ vainly walted for some response to the
summons, ‘Then rang aguin, st
the same time ng futively to-

AWRY. j
Not o sound from within the house
could be heard, and. Boyd prescatly
down the steps, exclaiming

Hp
_num;:
4 "Walt Wire, cabble,

domi: with me. We'll
the rear."”

Tho puzsied
mystitying -eonduct,

i him aroynd the blook and thi

0, gl
N

wird the busy evenue somk fifty yards | b

wemi-consclous  conditlon, ‘and

ghastly pals as It death already had |

sett]
Upon

upon his haggard features,
¢ floor in one corner lay m

-lamp, the & and
chimney of which was brokenm into a
thousand fragments, as If the lamp
had ben rudely cast upon the foor.
From an iron hook in the celling, from
which the lamp evidently had been re-
moved, there stlll hung a strip of rope
with a noose at one end, the knavish
uinn of which was only too phainly ob-
vious.

With the knife he still had in his
hand, Boyd ran to the couch and
slashed off the bonds confining Vol-
ney, while Coleman hastened to re-
move the gag from the mouth of the
miszrable man, who was in » condition
approaching physical collapse. The
flickering of his eyellds, and low
moans of distress that lssued from his
parched ang swollen lips, were about
the only outward signs of 1P,

“HSome water Jimmie,” cried Boyd.
“Or, better still, some brandy. Il
'r‘f"' some ul the saloon on the corner.

o what you e¢an for hign till I re-
turn."”

“Hurry up, then,” nodded Coleman.
“The poor fellow's nearly done for”

Leaving the house by the front door,
Boyd 4 ed at the top of his speed to
the saloon mentloned, when: he quick-
ly procured a flask of brandy. e ap-
peared to have no Interest in any of
his observers, of which there wen
several; yet his eves were furtively
turned in every dirction, and when
he emerged from the saloon he hur-
riedly accosted a policeman,

“Come out to yonder cab, Hersey,
and walt there tlll I need you," he
erled, without hulting. “You know
me, I belieye.”

“Very well, Mr. Boyd,” cried the of-
ficer, hastening to follow.

For Boyd already was a dozen yards
away, and presently disappear¥d Into
Voiney's house. Hersey halted ut the
cab, however, and Inquired of the driv-
er;

“What's the trouble in thrre?"

“Search me!"” aald the cabman terse-
ly, “I'm Dblessed If 1 know. vet I
reckon it's something to de with a
bank robbery down-town. 1 just
brought up a central office man and
the chap you saw. Going In there?”

“Not yet," replied Hersey.. “I was
ordered to walt here"

Others were approaching, and pres-
ently quite a group had gathrered on
the sidewulk, walting to learn what
had happened,

Boyd, meantime, had given Coleman
the brandy, with Instructions to re-
vivae Volney as quickly as poasible. In-
sthad of alding him, however, he hast-
ened into the front room, where for
upward of five minutes he peered cau-
tiously from the window at the gath-
ering people. Y't upon hearing Vol-
ney's voice, he agaln returned to the
llbrary, where he then found the man
seated upright on the couch, obvioua-
ly much reatored by Coleman's min-
Istrations,

“I'm getting him back on his pins,
ull right," crled the detective, as Boyd
entered. “Now you can wag your
tongue a bit better, old man, eh? If
we hadn't arrived when we did I reck-
on you'd have gone toes up, sir.’*

Volney, who was a man approach-
ing fifty, smiled In ghastly fashlon and
slowly nodded.

“I think ®0," he hoarsely w>plled,
with an effort. *“I've heen tied here
since early yesterdany morning. The
devils havia nearly killed me. What
about the—the bank? Have they P

“"Don't delay to question us,' inter-
posed Boyd, taking n seat beside him.
"First tell me what happemed here,
Time may be very valuable, Mr. Val-
ney, 8o pull yourself together and glve
me the main facts as quickly as possi-
ble. Whe did you up In thls sourvy
fashlon 7"

“Thiee men who broke into ‘the
house Tueaday night'’ replled Volney,
striving to eéxplain as rapldly as his
exhaustion permitted.

“Were ﬁou alona hera?"

“Yes. ¥ wife and daughter are In
Troy."

“DIA you know elther of the men?

“No, 1 was abed and naloep when
they entered. ¢y overcamé and
gagged me, then made me partly drems
myself and’ marched me down Here In-
to the b Here they compelled
me to write 4 letter to Bunk “Bxamin-
er Hammond, for whom 1 "

“Wea know all about thi letter.”

" “(Good heavens! then the bank has
oen ”

"Never mind about the bank,” Boyd
curtly Interrupted. “Tell me just what
oecurred Were”

Volney groaned aloud, seeming to
nppreciate the alapming situation, yet
he strove to comply.

“I ot first refused to write it." sald
he. "Thi:n the ruffians threatened 1o
murder me unmtnnd. and twice,
In order to In & me, they hung
my with yonder rope to the hook\in
(hl-}l.{‘v“lng." )

“Had they told what you must
writa?" ¥ i ik

“Yen, at the outset, [ soon was con-
vinced that 1 must obey, or be brutal-
ly killed, My neck, 28 you may ses,
!:"mw from the stretehing they gaw:

“A brutal job, ' Jndead,” assented
Royd. I don't m blame you for
having ylelded,”

“I really had no alternative,” moan-
ed Volney T be ¢ruelly
murdered, 1 deg¢lded to chance that
Hammond would susm something
wrong, or that the plated knav-

ery would be In

bttt ey SRR
“id Hummond your famlily

Rore B0 g were. o

o 124, P B

t llhtrm%w

wt occur
ten It19"

rs. out of the house, and
the gllpy, from which he -oa

olney's front deor.

He now was after & sknder, dark-
featured / mhan In brown who was
a crossing’ Third avenue and
heading for the elevated. He wag an
ontire stranger to Boyd, yet the Matter
already felt tolerably well atquainted |
with him. When he went after the
brandy, he saw this fellow slinking be-
hind one of the posts of the elevated,
with a furtive hut obvious Interest in
Voney's house, Next he had seen him
in the group on the sidéwnlk, where
he had remalined till after Volney's de-
parture, belng one of the last to leave,

With no great difficulty, Boyd sha-
dowed this man aboard an slevated
traln, and 4t the end of half-an-hour
both were nearing that precinet
which, In the days of the dead-line,
was known as the Flve Points, than
which there was hardly a more deagpe-
rate and putable quarter of the
city. Boyd'g quarry. moreover, head-
ed for the worst portion of this
section, to which a verbal description
can scarce do justice,

Buch a crowded aggregation of mis-
erable bulldlngs and disreputable
dwellings could not be found In these
days.' Filthy courts and narrow, wind-
ing alleys abounded on every slde, with
dark passageways through adioining
cellars and basements, with treacher-
ous wood:n steirways and crumbling
brick walls, through and by means of
which a fugitive from justice—and
there were hundreds constantly
thaunting - this quarter—could pass
from house to house for a block or
more without breaking cover. A
stranger in this labyrinth would havs
required a gulde. For a ¢rook famil-
jar with the loeality, it was an ideal
field for fight and escape.

Into one af the narrow courts men-
tioned - Boyd cuutiously followed his
man, and saw him vanish into-a di-
vergbnt alley. -Upon reaching the lat-
ter, he detected the closing of a gate
some forty feet away. e man In
brown had crossed a foul back yard
and enterkd the cellar of one of the
dwellings described.

Sheltered by the wooden fence,
Boyd stole to the gate and peered
across the yard and up at the several
windows, at none of which waas any
Inmate visible. The cellar was entered
through a slanting bulkhead door,
In th: last st of decay; and Boyd
quickly decid to hagard detection
angd cross the narrow yard, Listening,
he could hear no sound from within,
and he quletly forced the door open
and entered. ’

The foul-sfelling cellar was in
gemi-darkness and deserted. From
some quarter above, however, Boyd
nowe could faintly hear the sound of
volees evidently those of men In anl-
mated conversation, Mounting o
shaky flight of stalrs he reached a
long dim »mrr leading into a side sec-
tion of the bullding which appeared to
have been onee a storehouse of some
sort and singe turned into a dwelling,
such as it was,

The volces stlll sounded from above
und Boyd quietly stole through the
long entry and reached the base of a
gecond stalrway. There he Dbriefly
paused, grim and frowning, and slip-
ped his revolver Into hie side pocket.
He was not absolutely certain that his
deductions would prove corréct, not
sure that the man he had followed
would lad him to the person he
sought; and his misslon here at {his
time was chlefly to verify his belief and
then reek assistance, The Iatter was
precluded In-a way he dould.not an-
ticlpate, however, and which evinced
the keen discernment of the master
knave h¢ was after, .

With the tread of a cdt, Boyd
mounted the stairs, reaching a second
entry, at one end o
ed door. Now the volces of two men
were plainly audible, one of which
Boyd instantly fzed as that of
Beanlon the notorious Big Finger.

As he crept nearer the door, the
first words that fell upon Boyd's éars
both confirmed hia shrewd theories
and thrilled him with the wstartling
crisig the situation now presented. For
the volce was thiat of Mugnus Scanlon;
sounding ha and  strained, oas if
with rising apprehenslon. - .

“Then Volney waa arrested by Cole~
man, not by Boyd?" he was hnrrhdlz
:nyln"g. "Didn't Boyd have any han
n " . !

"Yes, yes, that pare of it was al
right,"” wan the repay of his compan-
on, In tones meant {0 reas-
sure the other, “Boyd sent them both
10 headquarters,” s

“Didn't be go-with them 1™ snapped
Ecanlon. : . 5

"Sure not!  He went back Into the
house. He sald he wanteq to have a
look for some <¢lue 10 us coveys

“Btop! “’da wer tx‘o::: .
“On the sl Ll n
about nine: they Ez -nk Nﬂ—ﬂm

“Hanging \ tlon!  were'
you mad? ¢ |

ward the deor,
his revolver.
pactation, h

opened, I “an mner
foreihly qn%_ﬁﬂu_.f .

the Blg
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the sound. *
“Clue be

| “Why should 1

clue? r rge 8
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which was a clos- | Rag

| the piper.”
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lows! Il
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@ In
ge leather

lon, imputiently walting, with

his hard features grown whita and
drawn, with a hideous yision of the
lows suddenly risen in his mind—
the death penalty that inevitably mm
0o Cmbo of ¢a o auir esing

[ ] do n door’

o' an adjo ‘:n‘l’::.. Blind to the
fact that the Intruder waa alone, fear-
ful that the house was at that mo-
ment surrounded, feeling that it was
as well to be shot ag hanged, the des-
perate scoundrel obeyed his first im-
pulse. With & quick, backward 1
into the next room, he durted tow
one of the closed windows.

Bang! :

Boyd's weapon rang like thunder
through the dismal place, and a vell of
smoke quickly filled the room. He
saw, as he sprang after the fleeing
man, &% gush of red blood over Scan-
lon's face and neck, from a furrow
plowed by the ball through the rob-
ber’'s cheek,

Yet Scanlon dld not pause for an
Instant. With utter desperation, he
huried himself through one of the
closed windows, landed amld a shower
of broken glass and splintered sashes
on the roof of a ahed outside, from
which he leaped full twenty feet to a
narrow court adjoining, and through
which he'fled as if ten thousand fiends
were after him,

Boyd started to follow, them ab-
ruptly turned back. The man in brown
had caught up the teather bmg and
was headlng for the opposite door,
that by which Boyd had entered, Then
the spiteful erack of the latter's weap-
on, and the whiz of W bullet within
an inch of the erook's ear, brought
him to a sudden halt

“You do what I command, my man,
or the next ball will lodge in your
rascally head,” Boyd sternly cried, as
he strode nearer. *“Drop that bag,
an’g. throw up your hands. Look live-

“Lively It 1s, mlistér, since the i
seems to be up,” was the reply, wit
a4 villainous leer. “Bdt ‘don't shoot
again. I don't fancy the song of an
ounce of lead coming my way."

“You'll fancy the next ont less, if
you invite it,” Boyd sternly answered,
ag he onught up the bag, “Wow march
down and out by the way you entered.
Eyeg front, you rascall A turn to right
or left will coat you your life. Hands
up;, Tsay! Now march!”

In another five minutes, amid the
stir of the clty street, the man In
brown was In the custody of 2 man
in blue,

In twenty minutes, jumst at the close
of businéss hours, Mr. Fellx Boyd
again entered the directors’ room of
the National Bank, still a scone
of consternation and confusion; for
Jimmlie Coleman had arrived but five
minutes before, with the Bstartling
story of Volney's discovery, disclos-
ures, and arrest.

Naturaily, however, when Boyd en-
tered the room every eye was quickly
turned upon him. With an odd smile
on his strong, eclean-cut face, he
placed the leather bag on the direc-
tors’ table and bégan to unstrap it,

“"Well, well, gentlemen, any new de-
velopments?' he ' glibly remarked,
with a flesling ghince at Hammond
and the several bank officlads. - “I in-
fer. that Jimmie yonder has told you
how we landed your expert account-
ant, Mr. Hammond. A bad mess he's
in, too, I imagine, Stil, I hops to
have helped you out after a fashion.
I can't say just how much of the stol-
en gtuff 4s In this. bug, dut I hope——
Ah! yes, most of I, surely! Capltal
work for two short hours, eh?
gratulate me, Hammoand!"

Amid startled cries from all sides
Boyd had dumped the contents of the
6n the table nearly half a milllon
in cash and bonds and stock certifis
cates. With his last remarks, hows
ever, his left- hand glidsd under his
cont, while his right
with a smile toward the amaged bank
examiner, i

Hammond, dumfounded, with &
countenwnce words could not describe,
involuntarlly mccepted Boyd's prof-
fered hand. Then he suddenly heard

@ clink of steel, and caught the
gleam of & palr of handeuffy pear
his wrist. With the yell of one sud-
denly frenzied, he tore himself . free,
o Rt s M oot
a er from his et &
m&.mmwhbmwf “ S

Boyd wprang at him Jike s stag-
houng at a‘ deer, however, and the
erash of both men to the ‘
mingled with the ring

-

"Qulet, my man!”

ste W
commanded. “There's nothing ln?ﬁt—w !

elde. Let go your toy—— H
& hand, Jimmle! Now you hml '
==the irons first, old cnap! There
urd, Mr.Hammond, as fast as steel can |
make Y0u, Now have & chair and be
ealm, You should have known st the
outset that he who dances must pay
. - L] I ‘. : >

“Why, Hammond, Jimmi
than any other? gqueried

as the two sat in his

an hour later. *"'Wel
R looked o me Mke Hat

| the outset."

“But why? growled Coleman,
ing  perplexedly through,
smoke, b
thwtﬂ of him,"
maving his pig

shoot the |

was extended by

floor was | |
report of the | !

apon, and the nolse of @ wasted bul- | ho
Mm. through the celling. o

to the
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man. . &
“Had ‘T falled in ‘that, héwever, |
still had another resourcs—that of

mie, since Secanlon succeeded i
ing me the slip. I was fairly forcéd
into the last m however, and was
compelled to let him go, or lose the
plunder. 1 could not suffer that, you
know." 8

“Well, hardly,” drayled Coleman.
“Yeot you marked him with a bullet,
I think you sald.”

Boyd's eyes took on again’ that eurl-

ous, subtle gleam. ’
e ki 8wl

“Yes, Jimmie, I marke %
that within anothep month T shall
jand him behind the bars. »
“Humph! That sounds good, Fes
expo‘;iencen

nx.!l

Reecalllng their past
with the Blg ¥Finger, the central office
man smiled doubtfully, Dy no means
dreaming that Mr. Fellx Boyd had des
clared what was deatined to prove the
truth. 1 . Y

(Next week—"The Man n Dhglu}le}")

AGREEMENT WITH GERMANY,

Reasons for Tarift Pact Fas
vorable to Country.
John B. Osborne, in Harper's Week-
ly. ;

No commercial arrangement bek
tween the United States and a fors
elgn country has ever been goncluded
that has, in squal time, excited wider
{nterest and more genu:lu. :um;ulon
in the press among ness men
concerned wlat?l‘;g tarift questions than
the néw commercial agresment with
Germany, which went into effect on
July 1st of this year by virtue ‘of
President Roosevelt's proclamation
jssued on Jume 1st. This agriement
has aroused ne Iittle opposition on
the part of American manufacturers
who fear that the modifications made
in the United States customs regu-
lations as part of the American con-
cessions to Germany will imperil their
interests in the home market.

From omio, as well as flscal,
point of a'ﬂv. it would seem That the
new t ds more favorgble to
the United lh:- t‘l:u to s
that is, regarding it as a commerc
bargain; and that, after all, Is pre-
cisely what every armdngement of
comimercial reciprocity amounts to.
mun!nm matter, then, as & “bary
gain,” tols ls what we find: Amerl:
can goofls representing 96 per cent,
of our total exporiation to Germany
coptinue to emjoy In that untry
the treatment of the
nation, whether thik be free entry or
the lowest rates of duty accorded to
the like products of any other coun-
try,  On the other hind, the German
products that partioipate in ths bene-
fit of the reduetions of duty granted
the agreement amount to only
$1,861,000, of omly J.4 per cent. of"
cur total importation from ny
in the fiscal year 1800,
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