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CONCERNING THE GENERAL
BUSINESS OUTLOOK.

Comparisons between the depres-
glon of 1893 and exlsting conditions
Are naturally abundant just now, and
some of the facts which they present
merit thoughtful conslderation. It 1s
& trite but falthful =aying that only
the past throw light upon the
future.

As might be expected, Industrial
conditions come Irf for first attention,
This comparison between the two pe-
riods reveals a sharp contrast, The
vital difference I8 well pointed out by
The Textile Manufacturers’ Journal
“To-day," says our trade contempo-
rary, “the mills of thig country have
little or no accumulations and are In
better condition financlally and phy-
sically than was the case In the pe-
riod above mentioned. But the ques-
tion of accumulatian, happlly, does
ot stop with the miils to-day. ! It Is
the general consensus of oplnion that
in all divisions of the trade is there
less stock than at any time In recent
years. While purchases have been
falrly free, as In the upward cotton
goods market, there hans been & gen-
eril conservatism on the part of buy-
era, whether of the wholesale or re-
tail persuasion. with the result that
in almost every line of textile mer-
chandise the shelves of the jobber
anfd of the retaller are not oyer-bur-
dened, notr do fhey hold yYhattrdctive
or unsalable goods, as they have mnot
been held over from one season to
another, but are nf recent production.
and the retafler
M‘e, during the last vear, experl-
enced a volume of bLusiness which
largely exceeded thelr expectations,
and the result has been that with
thelr withdrawal from the market {t
ghould mot difficult matter to
distribute or absorb the very reason-
able supplies which they have on
hand The Journal, it 1
true, does not fall to point out that
these favorable conditions may be
very easily offset by an Injudicious
pollcy on the part of manufacturers
generaliv, “If manufacturers,” runs
this warninit, “in view nf the hard-
ships and handloaps of o shut-down
or a curtallment persist |n operating
thelr full complement of machinery,
& surplus can very and very
speedily be created which would be-
come a burden upop the market and
which would mean demoralization If
lguidation were forced.” Curtallment
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are thus the strongest reasonsg
belief that Indusirial conditions as
posgible cause of hard times may be
left practically ont af conglderation
It present  Industrial vondltions
canpot of themuelves cause marke
depression, are there any forees af
work which ean? Most haety angwern
would doubtess be Hatly in the Negn-
tive, for on the surface nearly syeryv-
thing is re-aseuring, Moreover, the
aver-sanguine spirit which got 1he
eoithiry Into ite present trouble )in.
gers_on obatlnately, and there Is no
Ntthe reluctance to recogniee nunwel-
eome facts. Ceriginly the crop sit-
ustion would seemn to warrant al
most any degree of oplimism. At this
yery Ume farm producta wortlr seven
¢ Miillon Aollurs are on thelr way to
weepsuaming markets, domestic ang
forelgn. There is no crop shortage
‘o fgure in the equation and the men
- ﬂ'g grow the crops were never he-
- foré no free of debt or to such a con-
“miderable extént Investors. Agrioul-
I conditions are even lets a men-
‘than indgstrial eonditions; they
in fact. a powerful breakwater
ot trouble, Wherdas fear of free
rer everted a rremendously Inteén-
f #ffott tipon the panie of 1803,
mrut securely wpon s gold
1, and, as President. Roosevelt
pointed out I8 Bis published
|, the finghclal Wtuation, we
ve §904,000,900

|
for lnn p

|
i

010 in this |recelves

™ m‘ : I e —|
The Journal !tself venturss no Proph-

ecy pro or con—to expect actual hard
times:

L We are enterirg a year a
presidential election with the qm&'m
of the control of the corporntions and
the tariff as lssuesa of ‘debate. We have
eptered upon the acute stage of the cor-
poration sgitation, an Issue striking fun-
damentally into the busirces life of the
world, un lssue which in'many of its ns-
Jects 18 as grave as that of slavery,
which prdluced the elvil war, an lssus
which cannot be finally determined with-
cut much stress and storm. i

*“2. Thée same re-ndjustment which has
laken place during the few mouths
In stocks must, it would a r, ad
to the prices of commodities and labor.
This progess of re-adjustment has just be-
gun, and the doration of the businesa de-
pression depends upon the tima that |s
needed o offect this re-adjustment.

“L_ The luhor question, which Iz al-
ways with ux mes much more acute
In a time of depresslon and serves to
increase itx harmfulness and prolong its
life, While It |5 doubtUess true that many
Individual Intorers and some labor or-
ganixation will eco-opernle with thely
employers to relleve the distress caused
by a general contraction of business,

ol
— {In teo many cases under bad lmn-lerngltp

the workirg men of the conntry will
only add to the disaster ty unwise an-
tagonlsm. Already thelr great leader,
Mr. Gompers, has amcunced his phil-
osophy of resistance to the law of sun-
ua‘ and demand as It applies to lnbor.
Moreover, In some cases the organiza-
tlons of labor are at this very time when
the contraction of business has alrendy
st |n, lnrulm-hm to make large demands
for an Increase in wages, g0 that, as one
raflrond man expresses it, ‘the situntion
Is such fhat It Is better 1o accept bank-
ruptey by shutting down nitogether than
to Invite bankruptey by increusing our
aoperating expenses,”

These are the cases for the State
and for the defence, and the Intelli-
gent publie can make Its own decl-
slon. For our part, we side with the
optimists, thongh not wlth those
among them whom we consider wil-
fully or unconsclously blind. Tven
without the adminlstration’s action of
very questionable wisdom In Issulng
bonds and certificates of indebted-
ness, the real financial crisls may bhe
confidently constdered past. Close
behind the flnanclal erisls, however,
follows a business reactlon of which
It was more the first symptom than
the cause. The period of reckless
hooming 18 past; the country has so-
bered up from a fAnanclal spree and
Ia now just beginning to view things
In the cold, gray light of the morning
after, Fortunately, the reaseless
growth of this continent-nation has
proceeded at such . really great rate
following the rebound
times ten yearse ago that
facts fturn out to be much nearer the
imagined facts In s=ize than might
have been expected. While o period
of re-adjustment I8 Inevitable, few
violent wrencheas would seem neces.
nuri'_ We attempt no prophecy In
this difficult matter, but a bellef thnat
the troublous times will he nelther
long nor severs commendg Hself
us, and will, we hope, commeni
self Hlkewise to our readers.

from hard
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Last summer Loulsville streot rall-
way employes went on strike and dy-
namited cars and otherwlse rioted
management gave In, The
Laonluville press and public had never
had much opiniom of the
grievances, but for thelr own
and  espoclally because a
Loulsville Expositlon was at hand,
they rejolerd greatly when the strike
wns finally “settled.” There
Intking observers as far awny s
North Carolina who expressad the he-
Hef that surrender undep
cumstances wis a very short=sighted
p.lll'_\' indeed, Naow the rill-
way employves agaln hold mon rule In
the streets of Loulaville., 1t
to be seen whether more courage
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An Apprecintion of the Musle Given
At Conference.
To the Edltor of The CObkerver:

Thin correspondent nake for space for
a brief aptreciption of thi musgle which
the mombire of the Meihodist Confers
enee hinve entoyed here s welk. With
Misa Crawford organist and Mr. Taylor
dirsclor e music han been axevllent.
Satuday night the eéholr rendersd "0
Power Ptormal’ by Lush with Mrs, J.
T. Jones as wéle soprant Sundny morn-
Ing . the programme consisted of Wag-

Hear Mpi" ung & duet, Mendslesoh's 1

Walted -for the Lord,”” by Mrs Jones

and. Mpa. Toyler. Thelr volces blanded

porfaetly and thelr Inte stion Of this

number Wuy alluuhormh. Sunday

night the choir mang “The Radlamt Mo

Math Passed Away” mont

Mra. Jonés wang ns ah .

ooligats, by Mr. N\ iragios
0, . N Y.

Jonex has u besutiful

ungsvnl  punge Aod  sw NS,

ways charms her hoarem, was wel
in Zalisbury as Miss Ein

pey, of , Whers she now , and

B wrrn welcome hers.

Cz':t an nr:&drm i
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- ‘pbt:: b ti ami
mem of quarantined 1
have been and pre continuing ,3::
make & practice of going aboul thelr
Dusiness, riding on sireet cars, at-
tending on church services, the
theatrg and golng to stores, as If the
danger that they will carry the disease
to others were non-existent.  As a mat-
ter of fact, the disease Is infectious,
and persons in contact with the pa-
tient at certaln slages of the iliness
can carry the germs on their cloth-
ing to other persons, whe may, In
turn, pass thém on.

Thanks to the vigllant supervision
of the superintendent, teachers and
health officers, the schools are he-
lleved to be absolutely safe, so far
a8 concerng the danger of infection.
A record s closely kept of all cases
in familiea of puplls and members
of such familles are debarred from
attendance on such schools until
such a time as the city physiclan re-
moves the ban from them and certl-
fies that-there s no further danger
to be looked for from that eource.
‘In the fleld of smallpox, by the woy,
680 children were vaccinated during
the month of October by the superin-
tendent and physiclan. Charlotte s
belleved, therefore, to be the best
vaccinated town In the country. The
policy pursued has been to act
throughout just as if smallpox were
actually existent in the city.

There ls no excuse for the spread
of a disease like gearlet fever, which,
while rarely attacking grown people,
Is a serlous menace to the children
of a city, and for more reasons than
one, anything which threatens the
children I8 more to be dreaded than
that which would attack grown
peaple, There Is no reason why the
disease should not be checked at
once, If the peopls concerned will
only co-operate with the health of-
ficers In the matter. ‘There g vigor-
ous complaint on the part of the pub.
llln' in generzl that this has not been
fone

Dr, F. O. Hawley, clty physician,
when questioned by an Obeerver man
Inst night as to the number of cases,
salil that while the records were not
| accessible at that moment, he daid
not helleve there wers now  more
than two dozen, though during the
pasgt two weeks the number had ex-
ceeded that Many are now conva-
lescent, Tha rule, he sald, Is that
none In the quarantined houseg may
g% Into the room occupled by the
patient, where only the nurse (8 al-
lowed

TWO NEW ALDENIMEN.

Board of Aldermen Will Likely Elect
Moesses, John W, Twdd and C. A.
Blund to Sueecrd Messes, C, A, Wil-
lams and Captain Frankiin, From
Wards 3 and 2, Respectively,

The board of aldermen losea one
of its strongest men Iin Mr, Charles A.
Williams, who, removing from Ward
2 to Ward 3, lcses hils place as g clty
| father, Mr. Willlams announced iast
night that he had-decided to get out
| und will to-day hand ais resignation
| to the mayor in writing. A meeting of
the board was announced for last night
and notwithstanding the facl that a
quorum wis present, It was declded to
postpone the session, Mayor Frank-
fin called the meeting, but left the
| ¢ity shortly thereafter, and thosy whp
were present last night agreed that
| the matters to be given attention were
ton important to be acted upon at a
cullrd session,

The enlef of these = the election of
two new aldermen. One comes from
Ward 1 to suweceed Capt, T 8 Frank-
[1in. and another from Ward 3 to sue-

woeid Mr. Willlame., Ta n reporter Mr.

Willlams stated la=t night that he had
| larned of a combine which was In
of formation defeat him,
und rather than have any contest
| over the matter, and reallzlng that
junder a strjet imferpretation of Lhe
city charter he was not eligible for re-
election, he had deeclded to gét out,
He moade mention of this fact to the
board, but offerad no exManallon ex-
rept that he had removed from the
| ward which ‘he has been representing
nn the bonrd,
| Mr. Willlams haa heon an able al-
| derman, As a financier. much needed
under  present  conditlons,  he has
proven himsell capable and far-see-
Ing 1{¢ has been enalrman of the
committes for severn! weeks
and wnaa Instrumental In saving the
Ny eoneliferable amounts  of money
crnl Inatances,  Progremslve In
apirkt though  he is. he has at  the
time helidl that ! showed In-
teney tor rush  headione  Into
prollems from whieh it wonld ba Aif-
firult to escape. "We ecan't get any
two men In town who will take his
lplare” wanw a tribute pald him last
||'['.'.': I by one af his brethren

Hia sueeeszor from Ward 3 will In
Lall probabiity be Mr, John W. Todd,
whaom he defested In the last cam-
| paign. A number of aldermen, talk-
| Ing among themselves 1ast wight, stat-
lod that he was the llkely man, heing
| thoroughly progresidve In his meth-
{ods, but conservailve and practieal.
I Dy, . A Bland |8 slated for Captain
Franklin's successor from Ward 3,
and hiz election s certaln,

THE  STONEWALL

gent Yestepday to Varions Contract.
ors For Bids—WIill Be a Beautiful
and Modern Structure,

Plane for the new Btonewall Hotel,
which will be ersoted In the near fu-
ture on the Jackson property adjoin-
ing the Bouthern atation, were sant
out to wvarious contractors for blds
yesterday, Mr. “Frank P. Miiburn,
the architect, spending the day in the
city on this business, The Stonewall
| will be bullt and operated by Messrs,
ganders and Jamleson, of Greensboro,
and Hamlet, and will coat 360,000,

Spenking of the new hotel, Mr, Mil-
burn said . to ap Ohserver reporter;

L Rtate to

| nnanes

| In  =any

lsame

|eomp

PLANS FOR

o Thin will be a nitce bullding. The

floor will be of tiling and  marble
walnscoting will beautify the office,
On the first floor Wil be the dining
room and kitehoh and small  drug
rtors,

shades of pressed hrick,
"t will be steam
phones and baths ¥
{room. In every respect
up 10. date

The bullding will present Al pear
Court- | basutitul  'exterior, a

a safe assumption, however,

this sifustion wil) soon be sileviated,|

as thuh:orgn_ ml!lﬂg rﬂ‘o‘t I
beginn , Assume Mo rmal

_ the virtual
dead still existing in domestic
exchan I8  broken, this feature
must continue & source of annoyance
and some embarrassment.

“A gratifying mattér is the cool:|be

headed and able manner In which the
Southerners are handling the situa«
tion,  Clearing house certificates
have been resorted to, according to
one correspondent not because the
reserves were usualy low, but as
a matter of protection to the banks
and the public. In other words, the
South did not wait untll the last
possible moment to adopt the ex-
pedient, and conservative judges
maintain that New York would have
done much better had clearing house
certificates heen issued & week or a
fortnight before they were, thus pre-
venting & loss In cash estimated
from $50,000,000 to §75,000,00.

“All things considered, the South
seems to be making the best of a
bad situation, which it s handiing
with sound judgment.'

The two Charlotte: bankers asked
to expreas an opinien as to local con-
ditiong were Mr. Word H. Wood,
treasurer of  the American Trust
Company, and Mr. W. H. Twitty,
cashler of the Chariotte Natlonal
Bank. Mr. Wood's letter follows:
“Our local conditions are very satis-
factory with all of the banks, none
of them having suspended currency
payments, and all of the banks here
are supplying thelr customers with
whatever os«<h they need for pay-
rolls and other purposes, The In-
fluence of the disturbance in the
large money centres and the consc-
queht spreading of the twouble has
natuyrally made uz loeally somewhat
uneasy and we all have a disposition
to collect up and maintaln an.abso-
lutely safe positlon. Our cotton erop
Is being marketed very slowly, but
In this iImmediate locality more than
50 per cent. of It has already been
sold. Bpeaking for Charlotte alone,
ve feel gafe |n egaying that the loeal
situation Is absolutely sound and all
of the banks will continue ta do
business just as before without re-
sorting to any clearing house certifi-
eate plan Speaking for this section|
of the eountry, we belileve that the
farmers are better able to =tapd the
pragent panic than they ha¥ve ever
heen hefore, as they have all grown
richer very rapidly and owe less|
money than ever befsre, For these
and other repsons we are hnapeful
that the recovery will he rapid.”

Mr. Twlitty wrote as foliows:
“Kpeaking  for our Immediate vi-|
‘Inity, it appears to me that thisi
se¢tion of the South has never heen|
In sounder conditlon In Its history.
Crops are  good, prices of farm
products are reagonably  good, our
factories and other enterprizes are |
golng and' evervbody that is and
wooil and willing to work has a job.
To me, there doeg not seem to be|
any gool reason here for any financial
disturbance, and what we have Is|
roflected from other quarters. Money
disturbances have depressed businoss
conslderably, but we hope that things
will change for the better-very soon
If our farmers would sell enough of |
thelr eotton (o pay the bulk of their
debts, ours would be the most inde-|
pendent gection, to my notion, in the

whole country.” |
|

STORY TELLERS' LEAGUE.
Severnl Organized In the Dilworth
Graded Bchool.

The following named story
leagues have been organized
Dilworth graded school:

In grade five a King Arthur league, |
which tells the stories of King Ar-|
thur and the Round Table. The In-
terest already shown Is marked
Miss Herron s superintendent.

Grade four has organized a X'-v-.u»|
league, which has access to the
Norroena Library, the most ex-|
haustive MNbrary of Norge 1|Mr:ltur!-|
published. Miss Porter will supcrin-
tend the meetings of this league

Grade three has organized & leagzuae
for storles as followd: Falry tales, |
folk Jore and nature stories. Miss
Maxwell Is superintendent,

The ¢hildren In grade three have
shown great delight In the old, old
call, **Come, tell us a story.”

Grade two has a lengue for falry
tales, folle lore and nonsenso,

The oMelal title for this league (s
“Dilworth Story Tellers” League.”

Last
teresting programme was  glven
The King Arthur League entertained
The following named stories from
the Norse League were given:

“The Story of Odin at Minnle's
Fountain,” Christopher Jones; "“Idu-
na'n Apples,” Annie Jean McMillan;
“The Beginning of All Things" Ruth
Porter.

The King
wers:

“The Coming of Arthur,” Joe Cray-
ton: “How Arthur (ot His Sword."
Robert Peasley, and “The Round
Table,! Macon Core

The second grade story tellers on
the programme were:

“Why the Bea ls Balt,” Willlam
Alexander; "The Half Chlek.,” Er-
nest Spong, and “The Pled Plper of
Homelln,” Latta Willls,

The meetittg wasa full of joy .and
enthurinsm;

Onee each manth there will be a
Jo{;tmm;:eti “ﬂlluh:?m i

. J. Black ce president
of the North Carélina Story Tellers’
Leagues. 5

tellera’
In the

Arthur stories given

The North Carolina Sabbath As-
sociatlon will hold the first session
of u-P annual t::: "}o."?..' Heg-

d Presbyterian. : orrow
:?lht and wl!lmmwm“unal ;‘hnu-
da "ht‘ | (] . " cMnster,
old neces ) hbll. besn mh:he
80 is for E ].II:.D
iber of prominent

Feiday afternoon a moat In-|

the latter, as it has been stated in
the press that he will not accept a
charge for next year from his Church
Conference which s now in session
In Balisbury, Whether he devotes all
or only a part of bis time to his hew
work he will be a' valuable addition
to the State's ¢orps. of newspaper
men, and we weloome him into the
fraternity —~Wilmirgton Messenger.
Hundreds of reallers of The Char-
lotte Observer who have, during re-
cent weeks, been reading the col-
wmn “By Reportorial License signed
“D," were greatly interested in the
announcement in the edltorial col-
umn of that paper yesterday motn-
ing that, Rey. Plato Durham, pastor
of Trinity Methodist church, Char-
lotte, had been added to the editorial
staff nf The Observer. Dr. Durham
ls nhe of the State’s brightest young
men and as & writer 1s most pleasing.
As a minister he hais taken rank as
one of the best In the Westérn North
Carolina Conference. That the DMeth-
pdist Church will 1elease him fiom
the minlstry with regret goes without
saying. That North Carolina jour-
nalism will be greatly siremgthened
by the addition of this strong writer
to its ranks lg certaln. The Observer
s to be congratulated on this addi-
tlon to its staff—Gastonia Gazette.

(Mr, Durham has never had any

intention of abandoning the minlstry.
Hls connection with The Observer|
does not Involve such a step. An lm-l
pression to the contrary which seems)
to have gone abroad rests only opon|
hasty Inference and ls quite mistak-
en.—QObserver.)

PERSONAL.

'l‘hg Movements of a Numben of Peo-
ple, Visltors and Others.

Mr, L. W. Haskell, of the Southern |
Cotton O1l Company, New York, Is
apending several days In the city on
business. [

Mr, J. Frank Harrelson, of Cher-
ryville, spent yesterday in, the olty

Mr. E. B, Borden, of Goldsboro,
was registered among the guests at
the Scuthern Manufacturers' Club
yesterday. |

Mr. 0. M. Cardwell, of Columbia,
g. C., spent yesterday in the clty on|
business, !

Mr, W. H, Cline, of High Poln!,'
was o visitor In the city yesterday.

Dr. W, B, Houston, of Monroe, was/|
o Charlotte visitor yesterday.

Mr. A. C. Heath, of Albemarle,
spent yesterday In the elty, stopping)
at the Central.

("ol. Keroy Springs, of Lancaster, B,
C., was a ‘vislitor in the ecity yester-
day. .

Dr. John A. Kenan, of Kenansville,
was registered among the guests at
the Selwyn yesterday.

Mr. W. W. Pharr, manager of the
Pavidson foothall team, returned tn
Davideon yesterday dfter spending
Sunday in the city with his parents

Mr, Charles B. Jordan, of BSalls-
bury, wae registered among the
guests at the Central last night. |

Mr. Henry Wellhouse, of Rlch-|
mond, spent yesterday ' the city,
stopping at the Selwyn.

Mr. Felilx O. Gee, of Bhelby, was
registered among the guests at the
Buford last night.

Mr. Frank D. Garvin, of Newton,
was A visitor in the ecity last-night.

Mr. F. D. Holecomb, of Greensboro,
wng A wvisltor In: the elty yesterday,
stopping at the Buford.

Mr., Olin Sadler, who played star
football on the Agricultural and Me-
chanfcal team Baturday, returped
last night to Ralelgh, after “spanding
Sunday with ‘his parents, Mr. and
Mra. J. Willlam Sadler, in Berryhiill
township. F

Mr.. G. W. Gills went to Concord
vesterday to spend a whilé.

The many Charlotte friends of Mr.
. M. Patterson wora glad to sée him
In the city again. He ls stopping at
the Seva'n and reglsters rrom White
Plalns, N, Y.

Hev. Alexander Martin 1s spending
some time at Summerville, 8 O,
where he preached. for séveral years

Mr. Housten J. Brown, of David-
son, |8 spending to-day ih the city,

Mr. P. P, Murphy, of Lowell, was
roglstered among the guests at the
Buford last night, >

Rev, Dr. W, F. Tilleit. dean of Van-
derbllt University, is spending a féw
days with his brother, Mr, C, W. Til-
lett at  his home on North' Tryon
strete,

King swock W -'Mll “The

The King Stock Company._presented
“The Shadow’ last night at the Acad-
emy of M and a good-sized au-

dlence spent the evening pleasantl
. R: ~was ‘an interesting .

there. -
one, In which the hypnotic power of

“The Shedow,” who ls Charles King,
I [ 3 rvllt-ll_t

g:’?d.-u mﬂﬂlvm

can boast, no evil |

him. ﬂgrcal it be

It matters not what you want in this line, we have it
and at the lowest price for the best article.... ...
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Special $100 Umbrella

A guarantee on every $1.00 Umbrella we sell now,

either ladies’ or men’s. This is a special quality we

run, better than the regular dollar umbrellas.
We have three big stocks Umbrellas, Men’s Furnish-
ings and Trade and Trjon Dry Goods store, and
Umbrellas of all kinds from the school child’s at
75¢. to the Sterling Silver Handle at $15.00,

i——-—o———-

Women’s Rain Coats

In Coat Suit Department you’ll find a variety un-

equaled in the State, from.... ... .. $8.50 to $25.00 .

—-——-o—-———l

Men’s Rainh Coats

Cravenettes, Worsteds, Cheviots, etc.; swell styles and

good makes, at.. .. .... ... .. '..'_..38.50'40320.00

--——0———

Men'’s and Boys' Gum Coats

A man’s real thin fine pocket Rubber Coat, silk finish

SaN T Wees mAgE w9

LR

Men’s Rubber Coats, long cut... ... ..$3.00 to 85.00

Boys’ Rubber Coats ...... ... ... !

——— Q|

Rubber Shoes

il abei o $1108

Men'ai%ub{;arﬁhoel.... At
Ladies’ Rubber Shoes, . ..
Children’s Rubber Shoes. .
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Ceie ie .. .BOc. to $100

o e 4 1:92.50

cees s 2. .350. to B0c.
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