-~ would
and

¥ mills would de very glad to ac-
them.

LIt has been declded here not to ac-
. ¢ancellations of contracts save

n they arée made from legitimate

s such as delay In dellveries
gfacturers say they have deliver-

in the past two years at low

fices in a great many Instances
n they could have “welched” and
e thenr gonis at more profitable
pod {Dey now feel that buyers

uld acespt the goods they have

el
y

)

" Bought At the same time they rec-

ognige the crisls in financlal affairs

and are willing ta lend buyers every
paaible assistance,

. t this is so Js shown by a very

| consenting to defer dellveries

4o sixty days, to accept notes

n Meu of checks In payment and to

defer payments with the understand-

ing that Mmterest shall be pald on|at
[goods in 1908 was about, 2,000,000

overdue bills.

of put i€ |
:gru to extend con-| .
‘would request curtallment |

cloths, and desoribes the
have on the market for &
He says: '

“The capial invested is
This will undoubtadly affect
port trade of cottons into Pera, as it
is said the article produced js super-
{or to the imported goods sold hére on
acoount of the cotton grown in Peru
being of a detter qualdity than that
nsed by American and Buropean fac-
tories In the manufacture of the same
goods. The new factory has a capacl-
ty for turning out 4,000,000 yards an-
pually, and will consume 600 tons of
raw material each year.

“Thers are now seven cotton fac-
bories in Peru, of which filve are In
Lima or-vicinity, one at Arequlpa, one
lea. The production of cotton

Some mills are having compara- |yands,

"' fively little trouble, but In =ome cases
* It has appeared that less than 50 per
cent. of the goods bought for dellv-
ery In October were actually accepted
and the balance s stlll held awaiting
shipping instructions
The pressure to defer deliveries has
become acute Iin the past ten days.
ge converters have been at the
mills endeavoring to get rereascs from
contracts for goods to be deliverad
mext year, by paving the difference
between values to-day and those at
which orders were booked. Others
have offered to pay a stated price per
yard as a bonus for a release. In
thepe cases the disposition of most
*  mills lg not to grant the request, as
they belleve converters are thorough-
" ly frightened and vaat acceding to
the requests will simply extend the
tronble,
~ When there will be no curtaliment
of production by formal agreement, a
curtafiment l= alreadv under way.
Beveral milla In this ¢ity have stopped
pome looms engaged on goods that
are held up. others have given notlce
that they wiil stop cerftain depart-
ments during the coming week, and
still others are now arranging to

bring about a definite plan of shutting |

down. The New England Cotton
Yarn Company closed its mills Satur-
day. and will announce later what the
plans are for further curtallment. No-
ticea were posted in the Stevens Millls
that some departments Wil be closed
for a time beginning to-morrow, The
Algonquin  Printing Company has
been ordered shut down for two
weeks,

In some measure the feellng s In
evidence. here that the New York sell-
fng houses should make concesslons
in the matter of extending contracts;
but Inasmuch as Jocal mills  have
gtood firmly In the past year on the
matter of dellvering contracts below

| ter,

“The Peruvian Government 1is dis-
tributing free seed to the planters and
ts encouraging in every way the In-
creased oultivation. It Is very prob-
able that In the near future the tariff
on his chiss of goods will be Increased
to0 a point practically prohibitive; at
jeast this 1z the expectation of those
now engaged in the manufacture here.
Certain {t {s that they are mush ¢n-
coumged to go ahead w'th additional
oirtlays, being fully assured that they
will be protacted agninst any destrue-
tive competition from the outside.”

FOREIGNERS BUY COTTON.

Domestlc Spinners Stll] Very In-
active—Financial Condition In the
South JTImproved —The Holding
Movement Making Progress,

Memphls 8pecial to Boston Tran-
sceript, 19th.

There Is stlll a marked scarcity of
currency, but Bouthern banks are be-
ginning to secure shipmenta of money
from New York and other large cen-
tres, and the currency famine Iz less
pronounced. ILarge Southern hanks
are still keeping in force the ruling re-
garding withdrawals of currency,
but there are Indications that condl-
tiong are gradually improving and
that the normal one may be restored
In the next few weeks, Cotton Inter-
esla here are still having difficulty in
financing operationg In eotton In the
Interior, but condftlons surrounding
thig business are also somewhat bet-
Conslderable business s belng
put shrough on the basis of $10 per
bale In cash, and the remainder In
checks drawn on Memphls banks or In
New York exchangs, This was not
poeaible a few days agn, and the In-
abllitty to Anance the purchase of eot-
ton In the interlor left that business
almost at a standstill, There {8 no
large volume of It yet In progress, but

Whether the Bouthern will
take & hand In this mtt::m
to be seen, The selling of ' large
quantities of cotton would do more,
perhaps, thapn any other develapment
to relleve the financlal situation. But,
from all
and from Interior points, most holders
have pald most of their. obligations
and are able to act independently re-
garding sales. If t were tied up
with maturing obliga eonditions
would be entirely reversed. The banks
could and probably would force liqui-
dation. But, with most of their debts
pald, the banks must necessarily go
rather slow In urging the-sale of cot-
[ton, even though they feel that this
onuld be the wisest under the circum-
stances, In many instancos Southern
{ banks are reported to be countenanc-
ing the holding of cotton, but there Is
| no confirmation obtainable of such ac-
tion on the part of any Important In-
stitutions in this section. Many ten-
ants, croppers, small farmers and
| others are carrying thelr cotton to the
| ging and returning It to their planta-
tlons or to stogage warchouses, Ex-
perience has proven that the wisest
policy is to sell cotton whenever It Is
ready for market, but some have not
profited by experience and are dispos-
ed to further test the holding move-
ment,

YARN MARKET DEPRESSED,

Much Talk of Curtailment, But No
lon as Yet
Boston Transcript.

The cotton yarn market seems to
be geoing from bad to worse. Deal-
ers state that there seems to be no
bottom te  prices and that some
sellers are disposing of their hold-
ings at the best prices they can ob-
tain. The proceedings at the cent
meeting of the Southern Hard Yarn
Spinners’ Assoclation are belng se-
verely eriticlsed In  thie market,
Memberg of the trade say that while
the manufacturers did considerable
talking, no steps towarde curtall-
ment have been taken. Something
more than a consensus of opinlon s
needed to brace up the market, and
while manufacturers have stated
their willingness to curtall, they are
spinning just as much yarn as be-
fore the depression. It is now
feald that woft yarn spinners have
been asked to join the movement to-
ward curtalling output, sand a meet-
Ing of the assoclation (s belng ar-
ranged for this week. Many large
hosiery yarn spinners wish to join
the curtallment movement, as numer-
ous requests are recelved daily to de-
lay shipments on yarn contracts now

intormation obtainable here|fl

g

#h

eiﬁ

posé of contracts they have acecep
on which dellveries will. very shortly
begin to fall due. | ‘who have
made contracts for future dellvery
are showing every anxiety to avoid
acceptance, as they fesl that under
existing conditions they cannot take
care of the yarns or mest their
obligations. BSome weaving mills,
however, are pursulng their usual
course and are taking mll deliveries
as they fall due without question.
This is takken to mean that these
mills vtl{ hold the buyers of thgir
goods fto“thelr contracts. The fact
that all lines of . knit goods have
been withdrawn pending future de-
velopments, also that lfhe cancella-
tion gquestion on spring goods ls be-
coming more and more acute, s
having a marked Influenee on prices
and Is causing some "very ' severe
breaks in knitting yarns.
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TO GET WHITNEY POWER.

Mill at Albemarle Negotiating With

& Representative of the Company.
Speclal to e Obeerver.

Albemarle, Nov. 21.—Mr. Nightin-
gale, of the Whitney Company, s In
town to-day negotiating with the mills
for the purpose of locating the power
plant for the distribution of power to
¢ll manufacturing enterprises and for
lghting the town. Surveva will be
commenced next Monday, the 26th,
for the purpose of locating the main
Ifne from Whitney to this point and

righ® of way will be secured and the !

lilne constructel as raplily as possi-
ble. Contracts have besy made and
signed between the Whithey Com-
pany and the mills here. and within
a ‘few months all the machinery will
be humming by eleetrie power and
dark oll Albemarle will be ilumi-
nated for the first t!me In her his-
tory.

Albemharle will also be made p dls-
tributing point for this sectlon and
Btanley county will elaim what he-
longs to her, though Salsbury hag
tried to claim Whitney since the work
was first commenced.

Tarilf Case Affects Cotton Seed Ol
Interests. .

New Orleans, In,, Nov, I1.—A

tariff case directly affecting the cotton

seed oil business of the Bouth came up

Falls and family go to Gresnsboro,
his new charge,

The publie will
derstand from an
day's papers relative to g
golng from High Point to Ballsbury
to try and get Dr, T. F. Marr, the
former paster, to remain another
yvear with the church. High Point's
interest in the matter was due main-
1y 10 the loss of Dr. Marr and not
especially to his successor, Rev., Mr,
Thompson, a5 might be inferred.
Dr, Marr was rvight In the midst
of a great work here and the com-
mittee simply wanted to put this be-
fore the bishop as he might not have
been Informed fully on the matter.
The people will welcome thelr new
pastor just as cordially as they wel-
comed Dr. Marr when he came among
them, and while they are sorry to
part with "Dr. Marr they are glad
to learn of his promotion recogniz-
ing that he is easlly one of the
foremost members of the Western
North Carollna Conference.

The Ladles’ Auxillary of the Read-
ing Cirele entertained this evening
in the Young Men's Reading Rooms.

LA Jarge attendance was present and

each guest brought & cup and saucer
as a permanent donation to the cir-
cle to be used : In future entertain-
ments of a social nature.

High Point Is hard on board-hill
beaters and every day or so the offi-
cers nab A man here or In other
towns and bringing him up bhefore a
magistrate who makes him cough up
or go to the roads. Yesterday OM-
cer Myers went over to Sallabury and
brought back two partles who Thad
laft without telling thelr Jandlord
that they were “much oblige,” much
less paying anything.
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FRANK P. MILBURN & CO.
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Rev. J. R. Bridges, D. D., President.
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Hotel Satisfaction

You will experience here &t this hotel something in the way
of satisfaction which won't end with your departure; the
feeling that follows your sojourn with us will bring you back
agaln; our service, our comfortable and sleep-enticing beds,
blg easy chairg that falrly yawn for some tired body to drop
into them, and meals prepared by & chef who has not for-
gotten how to “fix" things according to old-time Southern
methods, Nothing pretentigus here—just a plain, homellke
hotel, where comfort roams without restraint.

HOTEL CLEGG
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For Homes
Or Investment

Centrally located residence property in
Charlotte is scarce. Soon there will be no
more to be had at investment prices. we
offer the 5 remaining lots on Ransom
Place at $2,500 each on terms to suit
any responsible purchaser.

F. D. Alexan«
F. €. Abbott

MO i o i awrice o .

& Co........

J. A, Henderson & Bro....
Brown & Co...
W. T. Wilkingon & Co....

‘Alexander &
Simmonds &

Clanton......
Covvnnnnnnn

"Phone 587
13 238

589
585
439

¢ 832
1440

i
1

J. E. Murphy & Co.. ...«
Ri- E. Cochrane.csisviees
B, I, Keesler....cioacieseosis
Traders’ Land Co.evvveevranvaree
Charlotte Realty Co....cvvuvieess
Carolina Realty Cov.ivivieeiaeiis
So. Real Estate, L. & T. Co....
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