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n ;hnot_u {ssued by the Comptroller
- outstanding.

g .. FACING A DANGER.
There have been fears in sowme %w
that II anyihing approximating $100,-
000,000 in new bank notes were Issued up-
on the security eof the new one-year cer-
tificates, the resulting Inflafion would exs
‘pul gold In lorge amounts after the
. oredits established b{'ua erop movemsnt
’ exhaisted. This danger will be re-
x:cnd to. a. minimum by’ the  relatively
sthall {ssues made by the Treasury, and
if' amall amounts in gold should bs ex-
m'ud. it {8 felt that they could be
red, In view of the large gold -re-
sources in the country, to which. Presi-
dent’ Roosevelt ealled attention in an-
‘nouncing the new loans, The total gold
in tha country reported by the last
Tréasury statement {8 $1.581,714,718, whieh
ih equal to more than B0 per cent, of
the tothl money in clrculation. Some
further Incresse in bank circulation Is
expected here upon the Panama bonds
and the Treasury certificates, but it i=
helieved that the bonds will be depositd |
cases ns security for the public
Jnoney which bas been left with the |
banks and will not be employved ds a
basis for circulation until the cne-year
certificates are cancellad in the spﬂnr.}
when money withdrawn from banks by
the Treasury for the redemption of the
oertificates will release the bondg and the
Iatter can then be substtiuted for the |
ficates ag seocurity for circulation. 1T |
thig proves to ba the case, the Increase |
i1 bank cireulation will nbtt be very!
greaf during the next few months and |
may éaven turn downward as soon as it
becomes apparent that the banks have a
large accumulation cash for which
there is lttle demand.

- CONDITION OF BANKS. ,
~The reporis ‘of the condition of the |
national on December 3, which ara
Baing published in various localities and |
aré gradually redching the Comptroller |

of the Currency, are wrifying the anti- | &°

cipations of-leading bankers set forth by |
the/ Asgoclated Press 2 week jago, that |
large regérves would be disclozed n the |
interior banks, that the dishloaures
would tend to restore confldence, and |
that the banks would be willing to re- |
leban surh excess reserves, alter making
their statements, A rough caleulation |
af the reports of the Chicago banks, In- |

ing some BState banks, InMoates re- | g

#erves of nearly 3% per cent
sama
Orleans, and higher reserves at |
emaller places, ;where the law only re-|
quires per cent. Ineluding deposils In
reserve olties. The fact that two fail- |
wrge of natlonal banks of a certain de-

of Importance have occurred during

About the |
still

t
shock to confidence, even in thelr own

localities and =till less in the financial | Geston.. .. .

centres, |8 regarded here as another fa-
vorable indication of the state of the |
financial markets. |

The Increase of $4,07.,000 in actual cash |

in the New York clearing house banks | Gray Mfg. Co.. ..
is regarded here as one of the symptoms  Grendel.... .. .. ...w
that the currency crisis ag such is prac-,

tieally over. The reduction of loans by
about §11,600,000 s also considersd a fa-
vorable Indication of diminished pres-
sure, The Increase in the requi re-
eerva by §6,779,000 reduces the deficit in
New York reserves to $46210,000, and

rt of this will be coversd by gold yet |

arriva,
CURRENCY LEGISLATION,

Not much s expected among New York
bankers In the way of currency legisla-

Congress &t the present session.
'sct that the presidential election
is approaching and that there |8 wide
d}!"‘ﬁ” of view as to the proper. form
of new

that the su

tion
The

without fi ‘i;m ?;n wt?n o
ou action, “during the present
session, The necessity of some impor-
tant measureé of reform is quite general-
ly recognized, bul tha growth of senti-
roent for a girong central bank Is gheck-
ing in some the movement for
giving wider powers of note issie to the
existing national banks,

STOCK MARKET REVIVED.

Brisk Rise in Prices Last Week Ac-
cepted as Convincing of Re-
covery From Financial :
New York, Dec. 8.—The bRsk rise

in prices of securities In the stock

market last week was acceptal as
convincing proof of the lifing of ex-
trerie prostration resulting from the
late financial crisls, notwithstanding
the generdl recognition of the faet
that the recovéery was helped by ma-
nipulation of professional market op-
erators and owed’much of iis vigor to

,the neceesjties of an uncovered short

intérest, which the rise in prices and

the corresponding reduction of mar-

.@ins on loans obliged to vover. .

;- This ls an Invariable phase of the

. “fiyst “ reboun'y’ (rom panlc conditions Poe

-in securitlen markets and s not lJess

reed liguidation and of Iimprove-
ent In conditions. The general news,
! in fact, ehown tae progress of
rehablitation golng on and of con-
fidence in credita being re-sstablish-
‘ed, allhough several of the week's
ha p% served to counteract and
ghy the effects of the improvement.
'or ipstapice, In connection with the

call of the eon:;_:troller of

e {o;.' : ‘condition
: e sprang up 8
‘damand for currency which
raise

the premium early in
¢ of the call of
for conditions of the
WONDERTAND.

S

n is reported from New g

week without apparently causing any | Fountain, N. C. ....

| emam

slation, leads to, the bellef|I

a relladble index of ‘the cessation of | Rognake Mills

Iy corresponaiog to This fieurs, mail

the diminishing volume of old
nsiness, with which they are now
ennsid,.tth'm {s little new coming
into “sight. : :

The causes which producved these
results aré seen to be In course of
correction in the easing of money
rates, the decline In excessive pre-
miums on exchange at interior citles,
the reduction of the premium- on our-
rency and the p of the fears of
depositors regarding banks, With ths
removal of the causes which Induced
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118% and Mr. Allen will engage In the candy
m imanutactuplng busines in that place.

He has made Greensboro headquarters|
for several years as a traveling candy

|galesman. He and Mra

' quite popular in goclal circles and their |
[many friends will regret to see them | qu.ation of our youth, to-wit: eivil

| leave.

byterian church. The

|the evening.
|fully decorated.

| Guilforda Lodge No. 68, Knights of

— | Pythlas, held an enthusiastic meeting
2% |last night and elected officers as fol-
¢, C., G. 8. Bradshaw; V. C,
'8. A. Lavey: P., L. H. Cherry: M. of
|F., J. M. Cunningham; K. of R. & 8,

A. J. Willlams: M. of E,, J. M, Bailey;

M. of W, R. C. Wysong; M. at A, M.
| Block; 1. G., J. T. Rees; O.
One candidate was elected to
J. D
| prominent Pythian of Wilmington, ad-

| lows:

Hardia.
! membership and Mr.

| dresed the meeting.

‘The Epworth League of
| Methodist

lington street.

!un‘ed at a late hour.

{the iome of some member,

Bix Northernerg are in trouble here
the charge against them being that a
ibird hunting without first obtalning
Game Warden Weatherly ar-
|rested four of them, Earl Alexander,
J. H. Inmann, C. B. Levey and Hefiry
| ¥Whitney, near this city yesterday af-
| ternoon and they will be given a hear-
ing before 'Bguire D. H. Colling Mon-
They are under bonds of $25
Northerners

| lleense.,

day.

,each.  The other two

The Presbyterian young women who
are students at the Btate Normal and
Industrial College wére guests of honor
lat a most delightful reception given
|la3L evening at Walker Avenue Pres-
[ affair
|largely attended and muslc and re-
| freshmeants added to the pleasure of
The church was beauti-

church eptertained mem-
bers and friends last evening at the
+home of Mr. C. C. Townsend, on Ar-
Saveral old-time gameés
were played and Miss Hattie Jackson
{favored the guests with several wall«
rendered readings. Refreshmeénts were
These social
gatherings are to be held monthly at

‘I ford Superisr Court. They are also

charged with hunting without licen
in Burry, where they were guests

a prominent manufacturer and politi-
clan. ' _

Frazgler Jones, tha negro under sens
tence of death on Jamuary 234, recelvs
‘ed word from his sister, of Pittsburg,
Pa., to-day that she had sent him
$25 to aid him In making an effort for
a commutation of hig sentence to life
imprisonment,

Dr. and Mre. E. L. Stamy and child-
ren went to Maxton to-day to attend
the funera]l of Mrs. Stamy’s mother,
Mrs. 8. M. Barnes, who died there sud«
denly yesterday.

On Friday, evening, December 18th,
"“Queen Esther,” the Riblical and his-
tforical cantata, will be given in the
chapel of the Colored A. & M. College.

THOROUGHLY GOOD TEXT-BOOK.

Precident Winston, of the A. & M.
Cal , Speaks in High Terms of
the k  Written by Mr. W. J.
Peele, of Raleigh, an Old Puplil of
His, on Civil Government.

To the Editor of The Ohserver:

Our State has been fortunate thls
year. in the production of many ex-
cellent books, especially text-books
for schools. We are at last reaping
the harvest that we began planting
a generatlon ago, and are preparing
10 plant again with improved seed.

Allen are

was

G., A. M.
Nutt, =

Centenary

| oiples,
|

A pood book is even rarer than a

good teacher, and nothing rejolices a
teacher more than . the slght of a
| thoroughly good text-book. Such ®
i bock has recently appeared on a sub-
Ject of the first importance in the

govéernment, clvies, the rights and
dutles of citizenship. This book Is
fundamental; it deals with first prin-
and goes no the bottom of
things. It has evidently come from &
| mind ful] and overflowing with knowl-
edge of governmental principles, and
has been inspired by a iofty spirit of
patriotlem end humanitarianism. The
book is not partisan nor sectional, but
broad-minded, catholic, practical,
Anglo-Baxon. It 1s not a baby-book
written down to the Jevel of ¢hildren,
nor & catchy book full of pictures and
silly devices, nor w hop-skip-and-
jump bhook, running over the subject
like & runaway team through a mud-
hele, but a elear, straightforward, log-
fcal presentation of the formation and
the workings and the duties of pur|
government. It s thoroughly demo- |
¢ratic, believing {n the people and in
government by and for the pesople.

The method of the book und [ts atyle
are quite classic lpn clearness and sim-
plicity. There {8 no straining after
:f!ect' no playing to the galleries, no
houting “from Currktuck to Chero-
kea." There Is nothing local nor sec-
tional nor even temporary in the book.
It belongs 10 all folks. all countries,
all ages that love llberty and constle
tutiona! government. It ought to be
read By every citizen of the United
States, apd studied thoroughly by
every schoolboy. It Is an especial joy
to me that this excellent text-book
waa written by one of my early puplls,
4 memher of the first clags that was
profuced from the new Universfly in
1878, W. J. Peele, Esq, of the Ral-
eigh bar.

GEO, T. WINSTON, President.

*A. & M, College, Dec. 4th.

A DANGEROUS DEADLOCK.

lmanuonsd are Francls 8. Cantwell and
C. C, Beyer, who were sl;':n a hearing
ngl

[bafora 'Squire J. M. Cun

ham here

this afternoon and bound over In bonds

of §100 each to the néxt term of Gull- back, at all drug stores. s,

that sometimes terminstes fatally, {s
tha ltn‘}unsv ¢f. llver and bowel fune-
tions. o quickly end this coudition
| without +isagreeablo =ensations, Dr,
'Xing's New Life Pllls should ulwarn ba
yonr. remedy. Guarantsad absolutely
satiafactory In every case oOr money

1%

CADEM

FRIDAY NIGHT

The Rork Company’s Produotion
he Greatest of All the Big Musical
Comedy Buccesses

COMING THRO® THE RYE _
Frank Lalor im His Injmitable
Original Creation, “Nott, The Tallor,"”

And a Matchless Company of
"80 Comedians, Bingers, Dancers
Soenery, Costumes and Other Effects

of Rare Magnificence
A performance and a production
absolutely without a parallel in the
history of the American stage.
Seats on sale Wedneaday at Hawley's,
Prices...........51.50, $1.00, 75, 50.

Have You
Seen

our beautiful display of Holi-

day Goods? Nothing like (it
ever shown In Charlotte—
Watches, Dismonds, Fing

Jewelry, Cut Glass, Silver and
Hand-Painted China Noveltles
of all kinds Prices - and
quality guaranteed. Coupons
with every ca‘sh purchase of
$1.00. Ask for them.

GARIBALDI,  BRUNS
& DIXON

EXXXIIXIXIIIITITIXIXTXIXR

.

Once Upon
a Time

a man planted a grove of young
orange trees—and then walted for
them to grow—but meanwhile he at-
tended their wants—spent money on

at last his work was to be rewarded—
the trees wera about to hear frult

Just then, however, he decided he'd
rather have lemons—so he cut down
his orange trees and planted lemon
trees—and began all over agaln.

What a senseless act! Of course.
But not more so than that of a man
who has & life insurance policy In a
good company—carries It for a few
years—and then drops it for one in
another company.

No new policy can—without loss—
repiace an old polloy, even though it
bé in the nll.me company.

The Equitable Life Assurance Soclety.

W. J. RODDEY, Mgr,,

Rock Hil, 8. C.

them—gave his time to them-—and|g

3

College
Annuals
and
Catalogues

Lot us furnish you with
something -new In the Col-
lége Annual line this year.
With our new equipment—
type, preases, eic.~—we are
fully prepared to give you
something entirely different
‘from thst which you have

hergtofors been using. If
_ You want gomething speci.

- ally attractive, ses the

. £

e ——

'w YARNS, COTTON GOODS

William B. Charles

.

Ofices—Chagiotte, N. O, Boston, Mass, and Amsterdam, N, ¥,
Maln Ofice— Amsterdam, N. Y.
e it e e

AND COTTON WASTE.

THOMAS HALTON'S BONS,

mw‘*‘:%‘mo.? !l!- L

JENCKES SPINNING CO.

€OTTON YARNS

Vi

J

B,
Philadeiphia OMce: it
- &

W. A. SPELLISSY, Manager.

¥ ;p
{

HiGH-GRADE SPINDLE, LOOM, ENGINE AND VALVE

OILS ﬁ

Scunree Belt Ofls and Groases, Lubri Greases, Roady-Mixed Paints, Cold
Water Painta. Agents' W attles’ Dressine Compound,

GEO. B. HISS

CHARLOTTE. N.

X
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J. SPENC

R TURN

COMMISSION MERCHANTS
OFFICES: New York, Philadeiphis, Chicago, St. Louls, London, Engiand.
Yarns and Cotto n Piece Goods.

.
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R CO.
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0’7.4. LEON
188 MARKET §TREET

PAULSON, LINKROUM & CO.

Cotton .
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Yarns

:
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READ THIS

IF YOU HAVE TO SELL, LIST IT IN THIS OFFER
It you have houses or stores to remt, let me do your collecting and shve
; trouble and worry.
The place to lﬁluro your property is in this agency

Insurance and Real Estate Ageot.

R. E. Cochrane.

Manufacturers
and Jobbers

sioquendy ana it to
have l-llllng munmw
dition to those offered by local

~ -t ey ¥
B R e

HOOK AND ROGERS
e . ¥
—ARCHITEOTS - _

CHARLOTTE & GREENSBORO.NG. '
HUBBARD BROS. & 00,
BANOVER SQUARE, NEW YORK.
MEMBERS O s

Ghanae, New " Orponercoonen e 8

ua-nt&“ Assoclate Members A

on
ORDERS SOLICITED—For the
chase and sale of cotten .




