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Ilci-ort- of t e Con,, ; ion cf Na-
tional Iianks Verifies 1'w rs!;;!it of
the Comptroller of the Currency.

Kew York. Dec. S. The events of the
raat week in the financial world have
tippn such as usually make the gradual
return of confidence and the restoration
cf normal conditions In the bank.. The
decision of the Secretary of the Treas-
ury o Issue only about $40,000,009 of tha
IloO,(XX),0cO In new securities which' he
expressed a willingness to Issue If condi-
tions required, the disclosure of unusual-
ly, strong reserves by country banks re---
porting to the Comptroller of the Cu-

rrency, the decline In the currensy pre--
mturrl and the ' Improvement In the New-Yor-

. bank Statement, have all been
' features of the week which have tended

amplest
in AT?

till t
. , . ...i r 5 ; ; -
( J ) ' 1 i.,v iT;a. ' ; . ( '

crea.t.-- i more liberally 1.

fjilowln a report to the co.,! ,ro..cr,
but In tms instiiaee there va3 the ad-

ditional influence of the etron? po-

sition of banks outside the central
reserve 'cities, which was revealed by
the reports , of the comptroller. The
banks of the country, either actually
beleaguered by frightened depositors
or in dread of such a contingency,
hastened to fortify themselves' to the
limit of their abilities by withdraw-
ing deposits from central reserves.
The rush to withdraw these deposits
and get them Into their own custody,
precipitated the results now so well
known. ' '' ' '

.
'

The most immediate cQjisequefnce to
ths country of this revolution of cus-

tomary arrangements of bank depos
its is seen in the figures of November
bank clearings, which fell 29.2 per
cent, compared with November of last
yea. Compared with the week end-
ing October 26th the country's bank
Clearings fof the fourth week of No-

vember had shrunk almost one-ihal-f.

although the 3ollday, ln the- - ' latter
week must be allowed for. .tTha Twn Am fffnnrta iha volume Ol
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action of the 'Secretary or the Treasury,
In limiting- the issues of securities, was a

' part of the original plan recommended to
him to meet the situation by a resolute
and adequate measure, but to carry the
execution of tha measure no farther than
circumstances required. Tho, result of
limiting the lssua of the Panama two
per cent bonds. to $25,000,000 aud the one-ye- ar

Treasury crtlflcate to about
will be to considerably simplify"

the problem of Treasury management
and money market conditions during the
pring... It is anticipated by far-sight-

bankers, here - that there will be - a
plethora of money soon Instead of . a
dearth,' and that It will be necessary to

.reduce In some way the large volume of

new orders for new iron and steel
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currency ' which has been brought Into
use during the crisis. ;The Increase In
money In circulation outside the Treas-- ,
ury, as shown by the monthly statement

f tha- Treasury Department Ipr Novem.
. bar was IU1.b72.887. Of thla amount thfe
, increase In gold In the country ir com-- -

puted at about. 172,000,000, Including do-

mestic production as well as importation
front abroad. Tho other principal form

, of increase is in .bank circulation, lrt

LAP MACHINES' : - . LOOMS
"

.
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' ' EDWIN HOWARD, AGENT
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The ' Rork Coinianr's Production

products last ween to De apoui u
per cent.vf the trade's capacity and
with A reduction In production close-
ly corresponding to this figure." Rail-
road , trafflc . officials agree that be-

yond the diminishing volume of old
business, with which. they are now
engaged, , there is;, ltttle new coming
lnto,sipTbt.v'';vi-r-

The causes which produced these
results are seen to be in-- course t
correction Jn the easing , of money
rates, tha decline In excessive pre-

miums, on exchange at interior cities,
the reduction of the premium' on cur-
rency and the passing of the fears of
depositor regarding banks. With the
removal of the causer which induced
.the prostration the way is opened for
calculation of the. extent and the pe-

riod of the restoration which Is to
follow, and 4t is to! this that the spec-

ulation in securities is now addressing
Itself. . '. ' - -j

SOUTHERN COTTON MIUj STOCKS

Quotations by F. C. Abbott & Crmoy.

Tbtt Greatest of All the Bis; Musical
-- which an enerease of $7,i33.6 was ob.

ford" Superior 'CourtrThey are alsaDixie Flre.v".. ;
Piedment Fire.. , ,i
S5outheaite V... .. .

'in
": W i

charged with hunting without license
in: Surry, where they were guests of

comedy Successes , :

O03ONG THRO THE RT5
FAnk Lalor la His - Inimitable"

Original Creation, "Nott, The 1110
And a Matchless Corn pan y of

SO Comedians, Singers, Dancers

a prominent manufacturer and . polltl
clan. , - '

.

Ftatier Jones; the negro under sen
tence of death on January 23d, receiv Scenery, Costuines and Other Effects
ed, word from his sister, of Pittsburg,

of Rare Magnificence
CSJ5

H ALTON'S .

JACQUABD
' A performance and a productionPa., to-d- ay that she had sent him

(35 to aid him in making an effort for
a commutation of his sentence to life absolutely without a parallel in the

with tadepeade. I I fSC .L& 3
oylinde,-- . j ..Jmotion. - -

history of the American stage.imprisonment.
Dr. and Mrs. E. L. Stamy and child Seats on sale Wednesday at Hawley'a.

Prices...... .....$1.60, $1.00, 75, 50.

. talned by : the;i disbursement j of . banK
notes held in the Treasury cash, and,

. $46,237,730 was obtained by actual increase
In the notes Issued by tho Comptroller

, and' outstanding.
- :' ,

v; . FACING A DANGER.
. There have been fears In some miar-te- rs

that.lf anything approximating 00

In new bank notes wero issued up-
on the' security of the new one-ye- ar cer- -

' tiflcates, the resulting Inflation would ex-

pel gold in ' large - amounts after tho
credits established by the crop movement

' --were exhausted. This danger will be re--
duced to a. minimum' by" the relatively
small. issues made by the Treasury, and
If small amounts In gold ahould b ex-

ported, it Is felt that . they could bo
spared."' In -- view- of the large old-re-

.' sources in the country, to which- - Presi-
dent Roosevelt ealled attention i in- - an- -

' nounclng the new loans. .Tha total gold
. la th country reported by the last

Treasury statement is $1,681,714,719, which
v is. equal to more than Bo per' cent, of
the ' total money In circulation. Some
further Increase in hank circulation la
expected here upon the Panama bonds

-- and the Treasury certificates, but it is
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BANK STOCKS
AlTantto - NationaLi ;.;
Battery Park, Acheville .. ..
Charlotte Trust Co..
Citizens' National, Oastonla..
Charlotte National Bank
Commercial, CharlMte ,

Cabairus Savings pank (par

First National, Chariotte
First Nafl, Mowranton.. ......
Firit National. High ' Point ..
Merchants Farmers', Char-

lotte.. .. .. .... ..
National Dank, Gaffney .. ...
Pnlmetta Bank and Trust Co.
People's National, Winston .
American Trust Co,
Southern Loan. & . Savings

Pank. Charlotte.. .. ..
Wilmington Savings Trust

Company.. . ... .... ....

PONDS.
N. C. 6s, 1019
N. C if. W10

ren went to Maxton to-d- ay to .attend
the funeral of Mrs. Stamy's mother,
Mrs. S. M. Barnes, who died there sud mTiiiininnniimiindenly yesterday.

On Friday, evening. December 18th,
"Queen Esther," the Biblical and his rhnadclphla. Pa.THOMAS HALTON'S SONS,

Aiken Aifg. Co... .
American Spinning Co. .. .

Am. Warehouse ptd.. Spray,
N. C- -

Anderson Milts... .
Arcade.. .. .... ..
Arcadia ',. ... .... ...j,..
Arlfta.
Ark wright Mills ...
Arlington
Athorton, N, C.
Avon .., .... .
Avondaie ..... .. ...
Augusta, Ga. ..... .....

torical cantata, will be given in the
chapel of the Colored A. & M. College. JENCKES SPINNING CO.
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Nortliern Men Arrested For Hunting- -

HIGH-GRAD- E SPINDLE, LOOM, ENGINE, AND VALVE

President Winston, of the A. Sk. M.
College, Speaks in High Terms of
the . Book Written hy Ir. W. J.
Pcele, of Italeiirh, an Old Pupil of
His, on Civil Government.

To the Editor of The Ohnerver:
Our State has been fortunate this

year, in the production of many ex-

cellent books, especially text-boo- ks

for schools. We are at last reaping
the harvest thai we began planting
a generation ago, and are preparing
to plant again with Improved seed.
A good book is even, rarer than a

Have You
v f. (.;!.-- ' : '."

our beautiful display of Holi-- t
day Goods? Nothing like it
ever shown in : Charlotte
Watches, Diamonds, Fine
Jewelry, Cut. Glass, Silver and
Hand-Painte- d China Novelties
of all kinds. Prices . and
quality guaranteed. Coupons
with every cash purchase of
$1.00. Ask for them.

GARIBALDI, BRUNS

& DIXON

Belion.... .. .. .... ...
Bibb. ...... . ..- --..
Ronnie m . ..i..
Brandon.. .. .. .. ...
Biuftan Cotton Mills
Krooksld. ...............
FdOomfleld, ..
Cabarrus.' t..-'- ,..
Cannon Mfg. Co. ..............
Capita! City. rM.. .. .. ....
Chadwlck preferred .. -
C'haitwick, N. C... . ..
CherryvlU.' .. .... ........
Chesweil, P. C. pfd., .... o..
Cheswell, S. C. .. .
Clara..
Clinton ..... ... ... .....
Clifton com ..
Clifton.', pfd.... .......
CliffslffcV . . iv. .,. -

Cbiquola Cotton Mills .......
CfturrneV . . .. .w "... ...

OILS
Without license Candy Salesman
Will Manufacture the Sweet Stuff
in Richmond Entertainment Given
to Normal Girls. '

Special to The Oboerver.
Greensboro, Dec. an'd Mrs. W.

L. Allen will move to Richmond, Va.,

and Mr. Allen will engage In the candy
manufacturing- - buslnes In that place.

good teacher, and nothing rejoices a
teacher more than . the sight of aHe has made Greensboro headquarters
thoroughly good text-boo- k. Such

Seunr Belt Oils and Greases. iVahrl Greases, ReadyMlsed Paints. Cold
Water Paints. Ajenu' W atUes Dresuine CompoamL

GEO. B. HISS OIL CO.
Converse Mfg; Co.

bock has recently appeared cm a sub-
ject of the first importance In the
education of our youth., to-w- it: civil

CH.1RLOTTE. N. Cgovernment, civic, the rights and

Cherokeo Mfg. Co .. .
Columbus Mfg. Co..- - ,.
Cora ... ...... ..
Coxe....- - .,'..Harllngton .. rteDallas Mfg. Co
Dover Yarn Mills'; N. C.
Drayton .. , .. .. .. .

.v.... ...... .....Billing ..... ... ... i, .

duties of citizenship, This book Is

J. SPENCER TURNER CO.
COMMISSION MERCHANTSKacle fk Phoenix .. ' , sef

s esaev.

OFFICES! New York. Philadelphia, Chicago, st Louis. Londoa. England. '
Eflr.l, N. C.k ..
Elmlra, pfd...
Easley ...... ... ..
tdenton, N. C, .
Enoieo.. ,. ..
Ehoree, pfd..... .
Erwin, pfd..... .
Eureka.. .. .. .

Exposition ... ...

believed that the bonds will be aepoeita
ln many casea as security for the public
.money which has been left with the
banks and will not be employed 4s a
basis for circulation untn the cn-ye- ar

certificates are cancelled in the spring,
when money withdrawn from banks by
the- Treasury for the redemption of the
certificates will release the bonds and the
latter can- - then be suhsttiuted for the
certificates as security for circulation. If
this proves to be the case.the Increase
in bank circulation will not be very
great during the next few months and
may even torn downward as soon as it
becomes apparent that the banks have a
large accumulation of cash for which
there is little demand.

CONDITION OB BANKS.
"The- - report " of the condition of 1 the
national banks on December 3, which are
being published in various localities and
ere gradually reaching the Comptroller
of the Currency, are wrifylng the antl--
eipatlone oMeading bankers set forth by
the f Associated Press a week) ago, that
large reserves would be disclosed in the
Interior ; banks, ? that the disclosures
would tend to restore confidence, and
that the banks would be willing to re---
lease saA excess reserves, after making
their statements, i A rough calculation
,o the reports of the Chicago banks, in-
cluding some State banks. Indicates re-
serves of nearly 35 per cent. About the
same proportion'' is reported from New
Orleans, and still higher reserves at
mailer places, ( where the law only re-

quires 15 per cent Including deposits In
reserve cities. The fact thst two fail-
ures of national banks of a certain de-
gree of Importance have occurred during
the week without apparently causing any
shock to confidence, even In their own
localities and still lees In the financial

. centres, is regarded here as 'another fa-
vorable ' indication of the state of the
financial markets."

The Increase of $4,71,000 In actual cash
in the New- - York clearing house-bank- s

is regarded here as one of the symptoms
that the currency crisis as such is prac-
tically over. The reduction of loans by
about $11,600,000 la also considered a fa-
vorable indication of diminished pres-
sure,. The Increase in tho required 're-
serve by $8,179,000 reduces the deficit In
New York reserves , to $46,210,000, and
part of this will be covered by gold yet
to arrive.--- . '' '

,

- CURRENCY LEGISLATION.'
.

" Not much Is expected among New York
i bankers in the way of currency legisla-

tion, by Congress at the present session.
The fact that the presidential election
1 approaching and that there is wide
diversity P view as to the proper form
Of new legislation, leads to the belief
that the subject will be only considered,

, without final action, 'during the present
session.- - Tha necessity of some Impo-
rtant measure of reform is quite general-
ly recognised, but the growth of senti-
ment for a strong central bank is check

.ing in some degree the movement for
giving wider powers of note issue to the
existing national banks, s., - r -

; STOCK MARKET REVIVED.

fundamental it deals with first prin-
ciples, and goes' (to the 'bottom of
things. It has evidently come tram a
mtad full ssnd overflowing with knowl-
edge of governmental principles, and
has been inspired by a lofty spirit of
patriotism and humanlurlanlsm. The
book is not partisan nor sectional, but
broad-minde- d, catholic, practical,
Anglo-Saxo- n. It is not a baby-boo- k

written down to the level of children,
nor a catchy book full of pictures and
silly devices, nor a

bo6k, runninjr over the subject
like a runaway team through a mud-hol- e,

but a clear, straightforward, log-
ical presentation of the formation and
the workings and the duties of pur
government. It is (thoroughly demo-
cratic, believing in the people and In
government by and for the people.

'The method of the book and Us style
are quite classic In c lea mesa and sim-
plicity. (There is no straining after

Yarns and Cotto n Piece Goods.

PAULSON, LINKROUM & CO.,

Cotltoini: .
; Yarinis ;

ralrfleld
Plorenca.... .. .. .. ...... .
Fountain. N. C. .... sj

Once Upon
a Time

a man planted a grove of young

orange trees and then waited for

them to grow but meanwhile he at- -,

tended their wants spent money on

them gave his time to them and
at last his work was to be rewarded
the trees were about to bear fruit

Just then, however, he decided he'd

7-- LEONARD STREET .
IJO CHESTflUT STREET - . .
18u MARKBT STREET . . . .

for several years a a traveling; candy
salesman. He and Mrs. Allen are
quite popular in social circles and their
many friends will regret to see them
leave. .. .

The Presbyterian young women who
are students at the State Normal and
Industrial College were guests of honor
at most delightful reception given
last evening at Walker Avenue Pres-
byterian church. The ? affair was
largely attended and music and re-

freshments added to the pleasure of
the evening.- - The church was beauti-
fully decorated. "

Guilford Lodge No. 9, Knights vof
Pythias, held an enthusiastic meeting
last night and elected officers as fol-

lows: .C. 0..O. S. Bradshaw; V. C.
S. A. y: P.,' L. H. Cherry: M. of
F., J. M. Cunningham: K. of R. & S.,
A. J. Williams; M. of J.' M. Bailey;
M. of W R. CWysong; M. at A...M.
Block; I. G., J. T. Rees; O. G., A. M.
Hardia. One candidate was elected to
membership' and Mr; J. D. ' Nutt. a
prominent .Pythian of Wilmington, ed

the meeting. '

'The Epworth League of Centenary
Methodist church eptertalned mem-

bers and friends last evening at the
home of Mr. C. C, Townsend, on Ar-

lington street Several old-ti- games
were played and Miss Hattle-Jackao-

n

favored the aruests with several well-render- ed

Teadlnga. Refreshments were
served at a late hour. Thes,e social
gatherings are to be held monthly at
the home of some member. ,'

Six Northerners are in trouble here
the charge against them beting that a
bird hunting without first obtaining
license. Game Warden Weatherly ar-
rested four of them, ' Earl Alexander,
J. H. Inmann, C. B. Lsvey and Heflry
Whitney, near this city yesterday af-
ternoon and they will be given a hear-
ing before 'Squire D. H. Collins Mon-
day. They" are under bonds of 125

" jvjncw YORK
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Gaffney Mfg. qo.....
Gaston.. .. .. .. .. ..
Gluck .. .. .. .. .. .
OUnwood..' .. .. ..
Glen Ijowery. pfd .. .
GranltevlUe, 6. C...
Gray Mfg. Co.. ..
Grendei.... ..
Greenwood..., .. .. .
Highland Park .. ..
"" ki'Hxt fark, ptd..
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effect, no playing to the galleries, noHartevuie .. ..
Shouting ''from currttuck to CheroMills ..

Mosklns .. .. ' '.. ., IP YOU HAYS TO SELL, LIST JT IX THIS OFFER ;
If you have houses or stores to rent, let me do your collecting sad ear

trouble and worry. -

Tha place to Insure your property la la this agenc

R. E. Qochrane.
Insurance and Real EsUto Agent.

rather have lemons so he cut down

his orange trees and plsnted lemon

trees and began all over again.

What a senselesa act! Of course.
But not more so than that of a man
who has a life insurance policy in a
food company carries it for a few
years and then drops It for one in
another company.

No new policy can without loss-rep- lace

an old policy, even though it
be in the same company.

kee." There Is nothing local nor sec-
tional nor even temporary in the book.
It belongs to all folks, all countries;
all ages that love liberty and consti-
tutional government. It ought to be
read by every clftlzen t the United
States, and studied thoroughly by
every schoolboy. It is an especial joy
to me that this excellent text-boo- k

was written by one of my early' pupils,
a member of the first class that was
produced from she new University ta
1879, W. J. Peele, Esq., of the Ral-
eigh bar.

GEO. T. WINSTOX President;
A. & M. College. Dec. 4th.

Hosklns preferred. .. .. ..
buKcnot... .. .. .. ... .... ...
Ipman Mills. S. C... .. ...... ..
John K King Mfg". Co... ....
Keeiler.. .. ...... ........ ..
King's Mountain psr 80.. ..
Knoxvllle Cotton Mills..
Lancaster Cotton Mills .. ..
Lancaster Cotton Mills, pfd..
Lanctt ..'ii.
Langley Mfg. Co.. .... ...
Laurens.. .. ....
Linden, N. C.. r

tlberty ....' '

.....
. . ......

Lockhart. tf. C .... ....
Loray Mills, pfd.... ...... ....
Louise Mills, N. C-- ' t ,.v
Louiae MUlt, pfd... .i...'
Lowell ..'.lmberton ..... ... . .......
Marlboro Cotton Mills .. .,
Miiiiuhester lvtms.. - ........

L nl HOOK AND ROGEES
A DANGEROUS DEADLOCK,

that sometimes terminatei fatally. Is The Equitable Life Assurance Society. AECHITEOTS
;each. The other two Northerners

mentioned are Francis 8. Cantwell and
C. C. Beyer, who were given a hearing CHARLOTTE GREE5SB0RO. KXkv

Mils Mtsf. u.-.- .. ..
MlHs Mfg. Co. pfd.. ;

Modena Cotton Mills.

..the stoppng f liver and bowel func-
tions. To quickly end this coudldon

I without ilisagresablo Mnsations, Dr.
f King's Kew Life Plus should always be
fymir remedy. Guaranteed absolutely
; Milsfaetor t In every esse or money
ibaok, at all drug stores. 254.

before 'Squire J. M. Cunningham here
HUBBARD BROS. & CO--

W. J. EODDEY, Mgr.,
' Rock HU1, S. O.

this afternoon and bound over in bonds
of 1100 each to the next term of Gull--Mollohon..

Monoghan..
Monarch, . C.., ... ..
Monarch 8, C. Dfd..

HANOVER SQUARE, KEW YORE.

MEMBERS OF New York CottoaEx.
Mooresvllle, N, C. .

Nokomls. "" "w urieans cotton Ex
Mtmbers LtvaNorrte Mills

Manufacturers
and Jobbers

r:eo,bentlk and it necessary t
have Banking Facilities la ad-
dition to thoea offered by local
banks. ,

THE

first National Bad .

OF 3ICHM0ND. VIRGLXIA.
With - - 7

$1,000,000.00 Capital
Earned Surplus $600,000.00 ""
$S,6OO,000.AO Deposits v --

$t,oo0,00O.O Total Resources
Offer Just tha Additional tv.
antics Required. 4

Jao. II. PnrcelL President t
ino. M. Millar. Jr, VlcePreaU

. deat Chas. R. Barnettt. Ast
etataat Caahleri J. CLJopUa.
Assistant Caahlsa.

Olynipla Mills, Jfd
ORDERS SOLICITED For tha parurr , .

Odell MUi .....
i a ! ?" oi conoa xor zuturaOsUvery. , Correspondence taslted.

College
Annuals

Pacolet Mfg. pfd.

A D. SALKELD & BRO
COMJCSSIOX itERCHATTX

jrftS X, t 4 '

Pelser Mfg. CO.-- .. . ..t ...
Piedmont Mfg Co ... ... ... ...

Oa., pfd...-'.-t tt.rFelham. On., common .. ,. ..
Piedmont W gun Works
Fell City, Ala... ...
Pos W. F. Mfg. Co,

- - 'Brisk Rise In Prices 18 Week Ac- -.

v cepted as Convincing Proof of Re--
' - covery From Financial Cri .

, New York, Dec. . The hhsk rise
, . in price of securities In the stock

- marker last s week was accepts! as
Convincing proof of the lifting of ex--

- 'treme prostration ' resulting from the
late financial crisis, notwithstanding

,the general recognition of tha act
"that the recovery was helped by ma

, ', .nlpulatton of professional market crp--
erators and owed' much of its vigor .to

t the necessities of an uncovered short
intsrest, which the rise in prices and

" ; ;thr corresponding' reduction iof marw
m itin on loans obliged to overv.2:" This la an invariable phase of the

- first rebouiii? from; panic conditions
r','- - in securities markets anJ Is not less
' t , a reliable index of rfthe cessation ' of

. forced liquidation, and i of . improve--

c6"1 in conditions. The general hews.
- T.yki in fact, fshown the progress of

! rehabilitation going eft and of con-- ,
i fSdence In credits being

'ed, . allhough several of the week's
served; countersct nlr - happenings to

delay the effecte of the improvement.
For tostaoco. in connection with the

' ,' expected call . of the comptroller of
', the currency for reports of condition

; . of national. banks, &ere sprang up
' - renewed demand for currency which
; !

' ' servedrto raise the premium early in
C the week. ; - - , t

,

, With the issuance of the call of
i the comptroller for conditions of the
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will soon ba here, as these
coo evenings testify. "We

' , hava Just what . you wish,
from tha large Base Burner
for your hall to tha OU ttova

, ,"rfor your bath room. v

' ' Olva us your order bow.-
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V South. Dakota, with ' Its rich' sliver
' mines, bonanza farms, wide ranges and

strange natural formations, is a veritable
. wonderland. M Mound City, In the borne

of Mrs. E. D. Clapp, a wonderful case
ef healing haS lately occurred. Her son
seamed nar death with lung and throat
trouble. Kxhauating coughing spells oc
ctrrh every ." writes Mrs
Clapp, fwher I began giving Dr. King's
New Discovery, the great medicine. tiatsaved his lifo and completely cured lihn."
Guaranteed for coush end colds, throat

" nd Inns trwjW, tTT-al- t tJrutrcis. Srtn.

POluG HOUSE
JA1XC3 E. XirrCHELIs CO.

. CO5nHSal0.' MKRCWA.NTS.

Ccttoa Yiir3i3 'cri Cctt:i
coNsioNxrr.NTs souciTrn.

rbiiadolphta. 122nndi2 .jic.:.u .
""lCr ork, A.-?- J f or.. 1

-- .

CHARLOTTE, X. C.
! 'Phone 121. "7," INSURANCE STOCK 8.

North etste Fire.. .. .. ...... 124 - King " of Sweden,' ;and U. Trial Uttle free. ,

!


