' eyer did have such a currency except

‘ of the

h and our silver and United States
4 gre serious stumbling blocks;
agh not in surmountable obstacles
‘our becoming the fnancial centre
world, provided they may be
y aliminated In time from our
calculations.
great central bank Is In my opin-
“a political impossibility at present,
o not regard a great central bank
“essential to a sientifc, sound and
! “banking and currency system for
‘the. United States, provided we can
unify and co-ordinate our banking in-
terests,” bring them substantially into
one system which will secure universal
“eo-operation and the strength of a
| combination of our entire banking cap-
§tal, and, even with a central bank
the same co-Ordination must be effect~

" Our reserve is all of our financial In-

character; gold or its equivelent; be-
.esuse gold is our standard of value,

o Our reserve is all our financlal instl-
" mtitution must be adequats to prove our

‘gredits and proteet our depositors.
‘We must adopt the principle of free
Inter-change of banking credits and
bank note cradits.
" Our bank notes must spring into ex-
| istence precisely as checks amt drafts
do through business transactions.
Our bank notes must be related to
and -based upon the consumable com-
modities of the country; going out
with productions atd coming in with
consumption.
EXPENSBIVE BYSTEM.

The practice, I will not say prineiple
of inance and eurrency now in operation
fn this country Is casting the Ameri-
oan-people at least $150,000,000 annoally,
in addition to. the frightful devastation
of values incident to such currency
panic as the present, which are liable
t6 occur at any time If some signifi-
cant faillure should precipate it.

The cost to the people of §150,000,000
arises from the fact that the use of all
the capital repreesnted by the bonds
deposited to secure our present bank
notes, {9 lost because they are wholly
‘unnecessary and In thelr present use
and relation are an unmitigated curse,

The use of the capltal represented by
the bonds deposited to secure govern-
ment deposits iz aleo lost, az well as
As Interest at the rate of 2 per cent,
wpon government deposits, which,
#inge the establishment of the natlon-
fal banking system up to the preesnt
time has amounted to about §75,000,000,
or nearly twice as much as the lost to
depositors resulting from failure of na-
tional banks,

Theres In In the pockets of the ‘people
$1.260,000,000 of reserve money, $1,000,-
000,000 of which at least should be ex-
changed for current credit or credit
currency.

If any other business In the world,
except our politically managed, were
involved, thiz waste of $160,000,000 an-
nually would be stopped at once.

Who pay for thir waste of capltal?
American labor. Upon lahor rests the
#ntire cost of the banking business,
which is a necessary evil Incldent to
the- production, transportation and
sale or disposition of $25,000,000,000
worth of product annually.

A NEEDED LAW,

A law ghould be passed giving to the
national banks the right of exercis-
Ing in the respective Btates where
located all the powers of executors,
administrators, guardiang and trustees,
Unless this step is taken the advan-
tages now enjoyed by the trust coms
panles will gradually but Inevitably
compel the national banks to surrender
thelr charters for trust company char-
ters; for Af a trust company Is regulr-
ed to parry only one-fifLth or one-half
the reserve the reserve of a national
bank, it can afford to pay a much
higher rate of Interest upon deposits
and eventually under-mine the nation-
&l banks,

The right should be glven to natlon-
al banks to Jssue an amount of eredit
currency equal al least to thelr capl-
tal;

These two poweérs would have the
effects of bringing into the natlonal
system practioally all the trust com-
panles and Btate banks if our recent
experiences have confirmed the public
opinion that tha required reserves of
the natlonal! banks are none too high.

If our hanks were authorized to con-

vert their bank book creditx Into hnnk1| tarifls.

mnote credite, upon the demand of de-
positors, there never would be areur-
rency famine such as We are suffering
from now.

CREDIT CURRENCY,

A credit currency cannot In any wuyl[

1844 to expansion, but it would rather
tend to prevent expansion, If put upon
the same footing In all respects  as
abecks and drafts, Our currency wiil
then be pertectly en-ordinated to tha
needs of business, being nelther ton
#reat nor too liitle, the cashlers' checks
apringing into being with business
with businesg needs, and autonmatically
disappearing precisely as checks and
drafis do.
Xp clvilized country now has a bond
ired currency svch as we have: and
no cvilized country of consequence

. one, and that iy Japan, who copled It
from us only to repudials and digeard

Bt in favor of a credit eurrency,

- = Yeol while we ure still in the throes
‘,wmmemal catastrophe there
¢ who, ignorant of the causes

id thoughtiess of the future, would
us tike mnother plungs In the
direction by adding to our over.

. load of Bxed, Immovable,

notes and other mass of
upon State, muni-

elve and plan co:;g A
p & more gigantle
ne of Anflation.

il and rallrond bonds

into belng under the pressure of ne-
cessity, and will attomatically dlsap-
pear as that necessity recedes; -
fectly adjusting itself to every
tion from day to day,

NO AUTHORITY OF LAW.

These clearing house certlficates and
cashiers’ checks were lssued without
authority of law, and under very greit
disadvantages because L was neces-
sary to successfully evade the law,
And yet will any man say that this
credit currency did not save us from
n commerolal disaster which  would
| beggar the imagination of any human
being.

Has this lesson taught us nothing?
God forbid.

Now mark this—While all thesa
credits will moon disappear, you will
find that the immoblle, sodden miass of |
government bond-recured notes will
remaln to a single dollar; and will pile
up and crowd themselves into the re-
serves of our banking institutions,
State banks, trust companles, private|
banks and even Into our pmatlonal
banks, foreing out a corresponding
amout of gold and so undermining the
$12,000,000,000 of credits In this coun-
try.

I warn you now agalpnst the fan-
thomless abyss of Inflafion we are
slowly, but centainly approaching.
Shall we stop now, or proceed and
Kasten the day and guarantee the re-

condi-

It seems that in'a very little while
definite action I= gosng 1o be taken.
It may be that the rallways will be
able to effect some other arrange-
ment, but the gquest) is how this
thing could be dohe. So it 1s that
while some se¢ no way out of the
difficulty except a speedy EEES
sion, others think that perhaps mat-
ters can be arranged without it. A
number of members of the Leglsla-
ture have ‘been heard to may that
they would be entirely willing to
come to a special session, apply
themselves to the one thing of fixing
the rate definitely and for many a
year to come, and then go home
without taking up any other matter.
The differing rates In various Btates
which are now in effect are certalnly
very troublesome to"the rallways and
the publie, Nothing that Governor
Glenn has mso far sald has precluded
the possibility of a legislative session,
but events within the past week point
:nore and more to it and that quick-
Y.

WELDON COMPANY ACCEPTED,

Governor Gleen accepts the Com-
pany at Weldon #&s Company K,
Third Regiment Infantry, National
Infantry, National Guard of North
Carolina, its Captain js O, L. Bagley,

sult by adding State, municipal and
rallroad bonds as a basis of bank cur-
rency.

Labor 1z now paying a penalty of
$160,000,000 & year to keep up the gro-
terque farage of our financial and
currency  practies. Hundreds of |
thousands of pen are now idle, two
millions of men may be Idle as ‘the|
result of preesnt conditions; and, mo|
long as we continue thess conditions,
we will constantly jeopardise the pros.|
perity of the people and the welfare|
of the whole country. For it willl
bé an nccident every fall if wa get|
through wlithout a repetitlon of our.
present experience, bitterly Intensified
too, should the conditions overtake us
when generil eonditions nre bad,

As the contrst for the gold standard
brought confidence, strength, stability,
progress and prosperity to our country
so will A campalgn for a sclentifie,
sound and wise financial and currency!
system lead us out of otr diMculty and
protect us against the dangers and
immeasurably greater misforlunes In
the future.

The subject chosen by Mr. Hamll-
ton was “The Necessity For Financial
Legislation.” Hls adlress In part was
as follows:

COALL RATE DISCRIMINATION.
Investigntion Tnvolving the thern
Hallway Continues at Bristol.
Bristol, Va., Dec. 10.—The invesil-
gatlon of the charges of diserimina-
tion In freight rates on coal by the
Southern and the Virginla & South-
western, continues here under the di-
rection of the Inter-State commerce

commission.

A number of witnesses testified to-
day for the complainant, the City of
Hristol, and the examination fncluded
an exhaustive inqulry Into the rates|
vharged by the Virginia & Southwest-
ern, the cost of hauling its coal traf-
flie, and Ity connection with the Vir- |
ginia Iron, Coal & Coxe Company. |

An attempt was made to stop the
proceedings by the city, but this was
prohibited by order of Bpeclal Exam- |
iner Bmith. |

It was brought out at the hearing!
that as o result of negotlations be-
tween the traflic departments of the
Southern and Virginia & Boutiwest-
erw, the Iatter being owned by the
former, there was an  advance Iny

glected are: M. C_Roberts, J. W, :
. D, Willluma, -za?"

frelght rates on conl by both roads.

(1t was nlso tesatified thut the Bouth-,

ern was Lo maintain a rate relatively
20 cents per ton higher than the Vir-
ginla & Southweslerm 8o as to pre-|
vent the product of Tennessee mines
from entering certain territory and
eut off competition, The officlals of
e Virlginls & Southwestern Insist-|
ed, however, that Independent action
wine taken In the Issuance of the new

| ROOSEVELT MEANS BUSINESS.

OfMce-Holders Who Persist in Thelr o |
Determination to Endor-e Him For w |
Third Term Will Be Dealt With Se- |
rlously—Open Letter to the Mem-
bers of His Cabinet is Made Public, |

|  Washington, Deec, 10, —After the
| Cabinet session to-day the lstter ad-
[;ln-unml by President Roosevelt to the
| members of his Cabinet on November
| 18th Instructing them to inform Fed-
eral office-holders not to participate
In & third-term movement for the
| Presldent, was made public at the
{ White House. It is understoog that
| Cabinet officers will' at once take ae-
| lon In accordance with the terms of
| thig letter, which is as follows:

{ "l have been informed that certaln
 office-holders In your department are
proposing to go to the national con-
vention ag delegates |n favor of re- |
nominating me for the presidency, or I
are proposing to procure my endorse- |

!'ment for such renomipation by
State conventions, This must not be,
1 wish you to Inform such officers ns
you may find It advieable or neces.
sary to inform In order to carry. out
the spirit of this Instruction, that such
advocncy of re-nomination, or ‘abeept-
ance of an election ae delegate - for
that purpose, will be regarded iy o
perious violation of officla} propristy
and will be dealt with accordingly. .
“Hincerely yours,
“THEODORE ROOSEVELT.”™

Macon Municipal Flection,

who used to be g cadet at the Agricul-
tural and Mechanical College here.
This takes the place of the company
at Raleigh, which was recently dis- 4
banded for Inefficlency.

The Governor orders a special elvil
term of Gaston Buperior Court, Jan-

| uary 6th for two weeks, Judge Justice

to preside.

‘Among to-day’s visitors was Col.
Sol. Gallert, of Rutherfordton, with
was full of joy because of the fact
that his town yesterday voted In fa-
vor of a bond lssue for a rallway be-
tween Rutherfordton and Ashe-
ville, with a branch to Hen-
dergonville, the object belng
to  connect with Colone]l Joney
road, the South Atlantic and
Trans-continental, Colonel Gallert
thinks the road will go through and
that pedple will soon have an oppor-

| tunity of seeing the many beauties of

the Hickory Nut Gap, which Ig cer-
tainly one of the most attractive
places In the wonderful North Caro-
lina mountain countr.

PARDON ASKED FOR DEWEY,

To-day Governor Glenn had a hear-
Ing on the application for the pardon
of Thomas W. Dewey, bank embezzler
of Newhern, now serving a term in the
penitentiary. Ex-Governor Ayeock
und ex-Judge Robinson, of Goldsbore,
and two minlsters, Dunn and Ferrays,
appeared In behalf of Dewey, while
Solicitor Ward and all the Jirectors of
the Merchants and Farmers' Bank, of
which Dewey was cashier, gpposed
clemency, among these belng ex-Pres-
fdent Cutler, Messrs, Chadwick,
Blades, Marks and Strebt. The Gov-
ernor has not yet announced his decis-
lon.

PENSION WARRANTS SENT OUT.

State Auditor Dixon to-day sent out
the 15,000 pension warrants, which
aggregate $400,000 under the new
law x;

Chief Justioe Walter Clark’s son, John,
who was after a long attack of typhold’
fever In a hospital at Philadelphia, |s
convalescont and has returned here,

H. H, Herbert, who was stricken by
rnrnlysin while at-work palnting a bulld-
ng near Raleigh,”dled In the hospital
here. He sald that he was a Mason and
n member of. & lodge at Norfolk. He
enme here last spring from Newbern. *
Teo-day the Masonle Temple committes
of the Urand Lodge of Magons met here,
headed by Grand Master Trancls D.
Winston, and Inspected the temple thor-
oughly, In order to make n report to the
Grand Lodee which meets here In annual
pesslon early In January. The work on
the temnle 1s found to be progressing
very well indeed, Practically all the of-
ficen in the hullding hava bhesn rented.
The roof was completed to-day and will
he overlald with tles, There will he a
hisgh coating around It. ms It will be
utllized for n vool-garden, being the
enly one In the Btate and one of the
few In the South,

The Bupreme Court to-dny
dockst of apneals from
di=trict and

tngk up tha
the “sixtesnth
to-morrow will hear thome

| which have been set at the end of the
| docket

NO FEQUAL TO BASEBALT.

The hullatin of the North Carolina
hoard of health for November declares
the nction of a ecertaln county board of
education In forbldding the playing of
basebnll at any of the publie schools in
that county tn have heen unwise and a
nrotest 1a mads aminst such action. The
hoard declrren that of all games for
bowns thers in not one sausl to. basehall,

The bulletin in s review of disesses
save that Alpther'n i In # counties, tv.
photd fever In 65 maiarial fever In 17,
smallpox In 10, there belnw wvery few
caser In anv cownty, the total number
reraried haine only 24

The Htate mmerintendent of nublie In-
striuetlon (a informed “that anather eehan]
Alstriat tn Pamlire connty has voted for
1ncal inx,  Warmnis were sent out to-
dny for eleht riwal schoal Hbrarios,

FOUND DEAD AT TRFETLE.

This morning the body of Frunk Den-
ton was found at the foot of one of the
henches supporting the tall trestle of the
Ralelgh & Pamlico Bound Rallway, In

westlern the city. He

T of
3 %‘I‘ & nativa of
Franklin county, H been employed

by a contractor who built the trentle
and was last soem about sunmet yestor-
day. He must soon after have fallen from
the trestle. ‘n fact that wa¥ evidenl, ns
there was blond on the whers
his head hiad struck.  He was partially
n e wnter] ‘The back of the
winll was crushed and he was ury

infured. \
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COTTON OROP 11,678,000 mlfnn

Washington, Dec.  10—The c¢rop
reporting of the burean of sta-
tistics of ‘the Department of Agrieuls
ture from the reports of the corres-
pondents and agents to-day issued' a
report eslimating that the total pro-
duction pf cotton In the United States
for tha year 1507-08 will amount to
5,681,068,000 pounds’ (not - Including
linters) equivalent to 11,678,000 bales
of 660 pounds gross weight,

The: estimated production In B500-
pound 'balées by States is as follows:

Virginfa- 14,000: - North Carolina
604,000; South Carolina 1,091,000;
Georgla 1,808,000; Florida - 64,000;
Alabami 1,216 000; Mississippl = 1.~
536,000; Louislana 712,000; Texas 2,-
490,000; Arkansas 796,000; Teonnes-
see 208,000 Missguri 40,000, and Ok-
lahoma 9198 000..

Spot Market Drops.

The ¢otton recelpts yesterday
amounted to 145 bales, the prevail-
ing price being 11.50 cents. On the
same date last year only 38 bales wera
recelved, the price thén being 10.30
cents,  The effect of the government's
estimate of the total crop which ‘was
issuej at 1 o'clock was marked, for
spots dropped from 20 to 30 points.
Cotton which was bringing 11.60 be-
fore the weport was received fell to
11.85 and some of it even went so low
as 11.30. The' break in the market
was 4 sharp one. ;

BOSTON GOES REPUBLICAN,

Florida Republican BState central
committees met here to-day anil decld-
ed to hold the State convention in St
Augustine on a date mot Iater than
February 16th for the purpose’ of
electing delegates to the Republican
national convention to be held in Chi-
cago June 16. The committee also
adopted resolutions strongly endors-
ing the Roosevelt administration and
pledging the party to send delegates
from Florida to vote for a candidate
who stands for and represents the

policles of the administration and
who ls pladged .to thelr continuance.

Sima Must Go to Trial

Following Hard-Fought Contest |
the Massachusetts Capital Elects &
Republicap Mayor by a Small Ma-
jority—The New Order of Things
Yollows a Bix-Year Democratic
Rule.

Boston, Dec. 10.—In the closest and |
hardest-fought election contest which
Boston has known for many years, the
city went Republican N-dng by about
2,000 votes, Postmaster eqrge A
Hibbard, Republican, defeating Mayor
John F. Fitsgerald, Democrat, who
wes a candidate for re-slection. The
revised returns snow the . following
vote cast for the mayoralty candi-
dates:

John A. Clouthurst,
League, 15,871.

Fitzgerald, Democrat, 36,054

Hibbard, Republican, 38,084.

The vity voted to license the sale
of liguor by A large majority,” same-
what smaller than in previous years,
however, Jue to a hard campalgn on
the part of the clérgy and others in
an endeavor to keep the saloons out
of the suburhs.

Two features contributed notably
to the return of a Republlcan mayor
2Mer gix years of Democratic admin-
istration, one being the Tieavy vote
given the Independence League can-
MHdate by Democrais, and the other
the thorough Investigation mades by
a finance commdssion into the affairs
at city hall in which evidence Tas
nween brought forth alleging irregulari-
tles in the purchasing department
and In the granting of eontracts,
through which 1t was claimed'the city
had lost hundreds of thousanls of
Jollars.

NOBEL PRIZES AWARDED,

The Reward For Peace Divl
tween an Hallan and &
—The Other Awards,
Christlania, Dec. 10.—The Nobel

peace prize |8 thls year to be equally

divided ‘between Ernesto Aeodoro

Moneta, of Italy and Louls Renault,

of France. Thia announcement was

made tosday by J. G. Loeviand, the

Norweglian premier, at the meeting;

of the Nobel Institute. The Nobel

prizes for literature, medlcine, physlcs
and ! chemistry were awarded at

Stockholm.

M. Renault 18 the permanent dele-
gate of France to The Hague tribunal
and represented his couptry at the
second peace confersnce last summer.
M. Monets has been prominent as a
worker for peace in Italy. He was
elected president of the fifteenth unl-
versinl pefice conference at Milan in
September, 1906.

In view of the recent death of King
Oacar the distribution of the prises
was carried out without ceremony.

Stoskholm, Dec. 10.—The cere-
monles attending the distribution of
the Nobel prizes, ‘upart from the peace
prize, which was awarded at Chris-
tiania, took place zhis afternoon,

The prige for 1Merature was award-
ol to Rudyard Kipling; that of
physics Prof. ‘Albert A, Michelson,
of the lglv.mllty of Chicago. that of
medicine to Dr. Laveran, of Parls,
and the chemistry prize to Prof. Ed-
ouard Buchner, of  the Unlversity or
Berlin. Allthe recipients were pres-
ent. In addition to the prizes, which
this year amount each to $38,000,
sach rediplent wil ba given a diplo-
ma and gold medal

g T

CHRISTMAS HOLIDAY RATES VIA
SEABOARD

Independent

Be-

S———

Al

Bank. The jury # com|

ternoon anﬂjthe !mt witness 'I}‘I Be in-
troduced to-morrow., Sims was

local manager of the brokerage house
of Gibert & Clay.

“Appendicitis,

’
H Avoid It and Escape a Surgl-
“::1 Operation, Told by One

—_—
A Simple Method That is' Always
Efficacious.

It has onily been a few years since
it was discovered that a burgical
operation would cure appendicitis; in
fact, it has been but a short time
since the disease was discovered and
named. .

Whenever there is an inflamed cons
dition of. the appendix, caused by
impacted faeces in the small cavity
opening into the Intestine, you' then
have appendicitis. ;

The older doctors used to call this
inflammation of the bowels, and were
puzzled to know the cause,

Even now, with .all the knowledge
we have of the disease,. no medical
man can tell you why we should have
an appendix, w we find it where
it Is, or what its functions, i It
hag any.

The disease for which the opéra-
tion Is a cure Is usually caused by
indigestion, and In many- cases fol-
lows & large and indigestible meal

Physiclang = have wuntll recently
recommended an operation, but now,
ak it Is known that it ls caused by
indigestion or- dyspepsla, & cure
without an operation Is assured,

Where the patient is with
Stuart's Dyspepsia Tablets the un-
healthy conditions prevalling rapidly
disappear, the -stomach and In-
testines are placed back In theéir
normal condition, every organ of the
body operates as-it should, and the
Inflammation is ' reduced and ' the
operation is ayolded’ -

Consclentious physicians, who are
looking after the best interests of
their patients, will always keep a
supply of Stuart's Dyspepsia Tablets

of sudden attacks of indigestion they
can relieve the patient at once.

There Is no reccrd of a case of ap-
pendicitis whare the stomach = and
bowels were ‘n a healthy condition
and properly digested the food from
meal to meal.
. No better advice can be glven to
any one who - has attacks of indl-
gastlon, or who.has been threatened
with appendicitls, than to tell him
s TAby Dok & Deckage of st
n o & pac o

‘Tablets

enevet. rtburn, gas in stoin-

Fach or Mvdlr;nrt disease or stom-

ach troubles; sour. eructions, acidity

or fermentation are present, act at

once. Take s dose of the tablets and
get rellef ag 800N as possible.

At all druggists—50 cents.

to-«y:dw-ﬂl n' abe u:ldm

once eend you

by mail a # package free. Ad-

. Co, 150 Stuart
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$2.50 -’-_m $2.50
4 BIG QUARTS

v
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Dare Wine
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1 g cxpense and your money Wil be efund
 Whiskies, Brandy and Gin. -

Bottled Whiskies, Brandy and Gin,

4 Full Gts. 8 Qts.

Bye .. v
ok By e e e g
b T B s rtad E
Holland wadks BACa LA des ez alal Calh a
MecCarty Whiskey, Bottied in Boad, d-71. oid [
ﬁlnldditiontogm;hownon bove list
to quote you prices on all kinds
Liquors and Cordials.

IT PAYS TO BUY THE BEST.
. Therefore send your orders to

The Cousins Supply eonpaiy,

The 01 RelabioMallOrdrtonss, RICHMOND, VA.
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handy in their office, where I cases,

UNDER NEW MANAGEMENT
GChre SELWYN

The Most Modern and Luxuriant Hotel in the Carolinas.

150 ELEGANT ROOMS. 76 PRIVATE BATHS.
Located in the heart of Charlotte, conveniént to rallroad station,
street cars and the business and shopping centrel Caters to
high-class commercial and tourist trade : '

Table de hote dlnners §:00 to 8:830. Musle every evening ¢:90

to 8:30.
EDGAR B. MOORE; - - " Proprietor.

3

REAL CHRISTMAS CHEER

will prevall at tnis hotel, in addition to the characteristic
cheéer and hospltality which ° are Inseparibly lnked with
Clegg management. If you are looking for a hotel wheve
things are a little bil better and cosler than ‘common Jast -
stop here the next time.

p——
hr.

HOTEL CLEGG

Just & step beyond the station. GREENSBORO, N. @&
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