oy mp el

3 - qb-l'--i.?‘_'t_'-', uh

t21ad in an

{t i nectssdry to inquirs into the

of our chisf indusiries. First

valusd hﬁ'?nel:m

arops v Al §7.400,900,

on record.

! 3 ighly satisfactory;

for alter seven or ht of unin-

terrupted .r -8 is mow out of

debit and w0 well sliuated financially as

to be comparstively indifferent n!i':l
_any busipess redession in the Uni

| . Bhould he fail to secure - good

“&t home he is almost cartain of

3 them abroad. /'When it js fully

mted that nc}:ordln: to the' cemign

pula-

" Sl be

r-eo?-ued that ‘the tfarmer in

whe backione of the coun fo wpite

; “mthwa growth ?th n;rm:ﬂ-

: ¥ ng . W popitla-

Jand ia still ;-Ndlu-ﬂ: less than one-

& amount turned out by our manu-

Tacturers.

Our growth in manufacturing Is anor-
mous, and In 1997 our groﬂucta must have
oonsiderably exceede $14,000,000,000  in
Solve: but owitig 1o the extensive use of
" machinery only about i par cont. of the
. eountrty’s hand labor is thus emplayed.

“The manufacturing division of industry

will, however, fesl ths panje much more

geversly than agriculture, General re-
trenchment necessarily following finan-

il disaster will restrict demand-not

glone for luxurise—but for many staple

roducu and lower loces must follow.
t-is plain also that the purchasing pow-

er of the public at the former level has
Teen exhausied and costs of production
must be reduced to & lower and more
pormal leval in order (o chieapen the cost
of Ilvin!.‘ Labor ml.r choose to resist
this tendency by hold up the rate of
wiges as long as e; but natural
law ﬂll‘m;ul in th:':nd. and I:]ml'h
cemmodities x m actept their
share In the lnmm rendjustmonts as
n:‘rlul hes almdy done. Todusirinl re-
mction, therefore, has not yet run Its
courni.

It 18 worth while, however, lcoking still
glgo clogely Into the Industrial situation.

most important divislen of manufae~
tures 18 that of food products, of which
we produce over . §3,000000,000 annually.

Thin trade with few exceptiops is In very

sound conditlon, owing mainly to grow-

fog consumption and the nbeence of any
overprodoc In the next fmportant
of manufscturing—that of cloth-

1%:3 sll sorts with a product of nearly

$5,000,000,000—-there 1s also an absence of

general ‘overproduction; and (he greal
madority of our textile mills are (n an
y astrong fAnancial gondition, n
restlt of the unusunl profits of the last
two or three Years. There has been con-
derable overex fon in  the retall
ches of the dry gooda trade, but {he
oonflition: of the latter as a whole |8
pound.  Values have been abnoarmally
‘high, owlng to various reasons, and some
fs.-to be antleipated. Otherwise,
thers Is pu reason for apprehension from
this division of industry, swve what may
coma from curiailment of «<redit and
foreed liquidation.

In one other great dlviglon of Industry,
that of mining. there has Leen a marked
%w 8O0 exter[u ermu:m;--mlrnnlinn.

our minera uots  were
vdu at nearly n.«m.«u.r};-, Copper felt
the reaction more severely than any oth-
ar commmodity, largely becauss of  the
oﬁwﬂ nulation and overpreduction which
culminated last August.

These three lnlervests~agriculture, food
and clothlug—will of <course somewhat
feel the offects of any curtallment in de-
mand, but belng ncceasities to o less de-
rres than some otheérs, 'The (ndustries
thaly 10 moslt poverely fecl the recent
collspse will be those engaged I con-
struction work. Including Iron, steel, cop-
per and all bullding maternls. These in-
dustries harve enjoyed abnormal prosper-
iy during the past few years, owin
Jargely to the practieal reconstruction o
our raliroads and the rebwllding of our
grat cities,  The growth <f rallroad
traffic and populntion is marvelous and
must be wttributed to the wonderful de-
yelopment in ot mineral and Indusirial
resoufcek, all ‘of whith have grown with
wvastly greater speed Lthan agriculture, In
the dren and stanl (ndustry, ]
yhar turned out 3
there has fortuna WeN MO OvVer pro

wetion cwing to an.early recognition of

Sabditions and prompt ecurialiment.

diviglof,' however, in feeling more
iy thah any other tha effects of the
wondition. Our rallronds have

E‘?‘mmm votsumers of Iron and
. materials during the last few years
. nd (helr insbility to finance projected

E WML iniprovements seriously re-
] pta 1hn demand for el construction

! The vollapes of the real estute
has hed a similir sffect; the big

w Bructorse now In voguh baing
avy conpumers of many mineral prod-
Wets e employers of labor al
Ary j . When ensiler monetary
arrive and ousts of preductlon

bean L8 resuraption in des

I8 can be salely ane
tion In real estate

Wnﬁdh ¥ prices has of
o F downwanl . Acoord-
A 2 Limdon  record—the
. lesitar—ihe Index pumber

i Jm las declined from

’ i 1o 7 nt the end of

’ This ix & decling of over

S moaths; the hesviest
in ‘eonstryction nater-

ety Cremalning  higher,
d Itiea

excess of
S S et i B
may. jose & "portion of recent

im
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clal on bas passed ite
sericus stages. Lig

ed on an eROrMOous

)
His | 18

counted b
other h

hopeful

In the efforts te rebulld comfidence we
must not expect imporiant recovery. Tho
first step to take 19 to cense caletlating
upon the old standards of 'yalues or
from the old point of view and to tan-
didly recognize that in business values
and volume must be thoroughly - adjust-
ed to the new conditions, Comiraction
must rule for n period, Thete urs still
diseased apots exposed Ly the upheaval;
credit- s still disordered, and In Wall
Stireet considerable ciearing up will have
to be done bafore the offecin of the pro-
moters’ debauch are over. A many
unsuccessful enterprines will have lo be
wound up invelving more or less liquida-
tion. But all this can be done guietly,
as was the case in much of the ligulda-
tion of the last three mogths; and need
pot necessarlly Interfere with récovery
in the best cluas of stocks and bonds,
Bome idea of the congested state of the
stock market may be obtained from the
fuet that durd the last five years Lhe
tofal amount of new securities authoris-
ad wus 96,500,000,000; the cleven months
of 1807 alone accOunting for $4,200,000.900 of
this tota). During the later périod our
yallrosds authorized §1, 400,000, securi-
tles, of which they were able to lssue
only one-hall, owing to money mnrket
conditions. Of Industrial securities less
than 000,000 were authorlsed, but
nearly $400,000,000 of these sppear to have
been lssued, '

The outlook abroad is certalnly myre
asauring. Our panic imposed & heav
strain in London, Herlin and Paris whic
was endured without Important conss-
quences, American oro t recelved &
stoggering blow froo recent scundals In
corporale management, yet the {0t that
Americans are actively at wark ralsing
thefr business standards, and that Ameri-
can securities have proved sdafer and
more profitable than any “ther forelgn
investmsents will do much to revive con-
fidence abroad. In Germany thete has
been more or less fear of collapse be-
osusa of o general overdoing similar to
that of the United Stutes.’ It nroved,
however, 1o have beem in much less de-

e6 than in the United States, and was
ree of the corruptive lnfluences which
precipitated the panic here, beaides being
much less severs than at ono time fenr-
ed. Gireat Britain closes the year undes
fairly good conditions. Feactionary ten-
drncfu are also 10 be observed in that
country, but the Kaffir excitement has
subslded  and 1o “Important dangers are
yet in sight, France gces on its way
comparativaly uninjured hr financial @s-
turbances elsewhere; and aris for some
time past has been the rlrongest finpn-
oial tendencies are somawhal reactionary
as must be expected nafise such & long

rod of world-wide sxpansion.

In cloping it settns t0 Mme sntirely rea-
sonable to Indulge in more hopeful views,
Possibly we may have to face six months
or even o year, of ‘nore or less business
depression. The dangerous tendencies of
a year ago have been thoroughly arrest-
el mnd the tendencies now ot ‘work are
those of & corrective nature, Which is
distinctly encouraging. The dissase has
heen corrsctly dlagnostd and It s now
only a auestion of applying the proper
remedy —contraction—~and the patient,
having n vigorous constitution and cours
ageous temperament will JOn  recover.
This ia o presidential year/ and uniens
all signs fafl, the cammlr_ﬁu{n likely to
b & comparatively quiel a r;, The in-
sues of the day are olealy defined, be-
ing largely. of Mr. Roosevelt's creation,
and the fight promises (o be poncerning
man mora than Rnrul los. It wopld be a
gurprise if the Republican party lost its
prasent control, and it is Bot undeserving
of motine that Mr, Bryun is not a;llta s
mneh  fonred sinee .ha dropped » [ros
sllver and government ownarship.

A fNnal worl as o distrust and Its

BEWARE OF TREQUENT COLDS.

A succession of colds or B tragted
cold is simost certain to end ahrimio
catarrh, from which faw 0A ever
wholly recover, Giye every itho ats
tention It deserves And you may dveld
this disagreeable diseass. How can you
oure & oold? Wh Bo;t?;!

in's Cough R 7 g
lain's Cous oo
ommended. Mre l{ White, Wﬂhh
Tenn., says: “Several years W
vothered with my  throat W
@omeone f(pld ‘me . of mﬁ
Cough Remedy. I began

roliaved mo At onee. WW

Now
and lungs are sound and well."
by W. L. Hand & €0
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ger; but even before :
minimized, aerial navigation,
serve in This'  has  siread
ocourred with palloons, and will' be
more pronounced with flying  ma-
chines. The Iatter will bs useful in
explorations of othenrwise . Inaccessi-
ble places, such as mounthin gops,
ewamps, or densely wooded' reglons,
and, also, in rapid surveys of desert
or insslubrious stretches,

that supplies of petrol ean be'
tajned within the mdius of actlon;
for the petrol motor alons has made
aerial navigation possible, wnd s
the sifie qua noh of its sucosss.  Bal-
loons and fiying machines 'will wun-
doubtedly be used in carrying dis-
patches, and eveén mall services may
be attempted,  but delivers will
be drregular, If the  wind blows
from the right direction the apeed
may be great, but if it  blows - the
wrong way the trip may be long.
Upon the -whole, now thal suctess
has come, we see that the conguast
of the air has more limited practioal
ufes than -was imagined rwhen It
was not known how that success
was to be archisved, but it may de-
velop new uses of ifs own and prove
an Important benefit to mahkind,

THE WEATHER,

Washington, Dec. 3.—Farecast:
Virginis, North Carolina and South
Caroling,  rain  Monday and possibly
Tuesday; fresh east winds.
Gu. rain Monday: Tuesday partly
cloudy, fresh southeast to south winde
Tenneases ond Kentucky, olearing
Monday, eolder in western portion; Tues-
day partly sloudy.
Hast Florkda fair Monday and Toes-
dl\{': Hight south winds,
skt Florida and Alabama, min Mon-

day: Tuesday falr; fremh south shiftng
to west winda

Misalsnippl and Louislana, fair and
gorvewhat colder Monday; Tuesduy fair,
freeh northwest winds,

Eonst Texas, falc Monday and Tuesday;
fresh south winds becoming northwesl.
Arkangas, falr and colder Mondayy
Tuesdny falr.

Wesl Texus, fair Monlay ard Tursday.
West Virginin, rain Monday; Tussday
fair and colder.

LOCAL OFFICE 11, 8, WEATHER
.. BURHAU.
Charlotte, Dee, 2.—Sunripe 7:31 & M
sunset 5:21 p. M. .
TEMPERATURE (in degrees).
Highest temperntute Pke b ¥
Lowest tem ture
Mean temperiture
Txconn Tor the day redhbi Ui ibnq N
Accumulated deficlency for manth.,,
Accumulatad exeess for Year ...... o
PRECIVITATION (In inches).
Total for 24 Hours ending & p. M.
Tedal for the MODIR oo gu i sreecs
Acoumulated excess for month .
Total for the year ...
Acoumulated defickmey for year
Prevaliing wind direetion .. .. .. .8
M. L PAULI, Aust. Observar,
Temporarily In Charge.

GUARANTEED GOLD BONDS
VED CIT?
IMPROVED CI REAL
BHTATE

These bonds Dbear 6 per
cent. semi-nnnual jnterst, and
can be secured in almost any
denomination from £109.00 ;&p-
ward. In addition fto ©
first mortgage security off
property, worth more than
double the amount of the
jonn, they are guarantesd by
this company. Write for
booklet. ’

NORTH CAROLINA
TRUST €O,
Greensboro, N. O

Capital, $125,000.
. 1. P, 'Wharton, Prei
David White, Sec. and Treas.

9-room house, B. Boglevard, Ditworth, lot 75x1§0, two baths, house com-
. paratively new and in excellent eondition, ... eeiians s ke e 80,000
§-room house, Parke Avenue, Dilwerth, all madérn _conveniences, lot
© B0x150. Owner left the city and dnxious for guick 5810, .10l . $4,000
S-room Houss, Wiisabeth Avenue, all modern, {args lot, shady side ‘of

sireet: fine 1ocation.......i., | s L nas e 84700
§-room house, N. College Street, clase in, all modern, corner lot.,.$4,700"

J. 'E. Murphy & Gompany

spsitap ArABEIRTIRANMELS

43 N. Tryon.

s . i

zabeth Home - For Sale
Large lot, elegant house, with every modei_fn con-
venience, inc]ﬁding\syatem of hot water heat,

' . A @, Oraig, Secrétary

18 East Trade Street.

Wood Fibre Wall Plster, “Hard Cinch.”
THE BUILDERS FRIEND

Freesing does not hurt; naturdl shrinkage ‘will not erack
water does not make it fall off; hard as stone, ‘Write for NJ:E

Ma A by ;
CHARLOTTE PLHSTER Co.

Write for Boolklet, Charlotte, N. Q. |

THE BEST
When you have us to do your ELECTRIO work
you may be sure of THE BEST. All our work -
guaranteed and no’ job too small for our pro

mpt
attention. 'Phone 470 for the best and quickest
service. ey

BRADSHAW ELECTRIC  COMPANY.

No. 18 South Church S8

i

For ‘Sale|

$ The Charlotte Reaity Co. }||

To @ét a Nice, Cosy Home.

We offeryon & new 6-room - co
sewerage, eleetric: lights, in" 1-2 bloek o e
near Southern mor the sum of......$2,000.
Terms, $500 cash; balance $549 per week. .

i
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 JANUARY st will be the beghuning of 3 NEW INTEREST §

WM now €1 JANUARY. §th will 1§
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