w the money markets all over the

wobld affords facliities for taking on se-

but there Is no evidence that
thoses bave been taken advantage of 1o

;

Outalde operations, Lhroug
houses, huva been at & low
and the professional element has

Alea re in
ull;:-l,t'hot“:?v!:l.#n‘plxemm latter was honeyombed by excesses and
1 “transactions were largely confined |sbuses which have no counterpart in in.
R B ern i | Justasont. o Weners] bistacss Wil e
1 an
f‘ 5: ‘:ﬁ!t‘l‘\-?i‘; ‘35‘ I:"mnu of | much jess . acute than in Wall Bireet.
" e e e s The | shnorends ' Dokl e Taihy oy o
L]
:I‘t. 0Nt SRICUXASIE: Sastara early as possible. This can nn[‘;r he done

clostng up of meveral of the minor
g lh‘u ew York clearing house
during the weolt, which were oass

through the autumn criniy, was accepted
wim comparative equanmimity In the

ol t extent outside the protec- | pommerce
ml by those supporting th:

tdie In va-
tes, while
res are con-

is & reality 'and not a -
imaginaion. r'I'hey mean U"E:t

and Indusiry must go

A process of ustment somewhat o

lﬂnlnd. with w hae taken place in

securities. The readjustment

much less

will be
severe. in commercial circles
than it has been In finance, because the

by contraction. Demand has already de-
clined for reasons well understood, and
pricea are récading in consequence. The
next step will be a redoction in costw
of production which would Inevitably

SRR ughek 5

finanoial  district. Conditions afféctin
lm banks are seen to be peouliar an
such a8 do not Involve the general bank-

ing tlon In New York and the do-
‘ T,cﬂo:l%‘g.t it wis not necessary 10 cuiry

tiem further, merely for iho  purpose
:rf BAY the otheér banks frowm the pos-
nible k of their closing, gdve an im-

1 of confidence In the restoral
Tee of trust In the general banking

tion. The publication at Wasbing-
ton of the government's g's*, of pio-

P for enforeing o dlsu. nuon of Lthe

i’.l“’ A n rollrond werger and the wube

wtaticn of the Presidens moswsige in ad-

vogldey of n new employets’ Hobllity law

h B a new Influetice 19 beéur On The

= market and oimphasizad the dull-
and heaviness of it fune.

CLEWS' FINANCIAL LETTER.

Conditions In the Stock Market Are
Somoewhat Conilicting—Stocks Show
Sarprising Resistance to Unfavora-
ble Dewelopments=—The  Futore
More or Less Uncertaln.

Caoyrespondenca of The Observer.
New. York, Feh [—Conditions In

k market are somewhnt conflioting
mn show wurprising resistance to un-
fuvorable developments: the Intter hav-

i been a0 jargely discounted by the

i:’gtlmm declings, thal caxy money provs

ed nol only n very strong support
agalnet renéwed gepression, but n power-
ful stimulus 1o higher valuations. The

the

great  Increase In  monetnry supplles,
which hus been so0 often predicled In
these andviees ws an infiationary ele-
ment, s now having Ita «offect, and

largly accounts for the markei's resis-
tance  to discouraging news, Thiz week
further Improvement has taken place in
the monetiry situation. Funds are re-
tuming frecly from the interior and
coming beck out of hoarding, ralsing the
surplus  resorve lust weelt Lo $I7, 000,000
and with the prospect that it will go
sl higher tefuore the limit is reached,
A similar state of affalrs oxinis abroad,
the reserves of the gréat banks of
Europe alvo showing a rising lendeney,
There han been n world-wide eeasution of
spogulative cociivily ;. glsa more. or leps

recesgion In general trade and induste™,

with the uit of g]rratl)' diminishing
the Inquiry_tor loanable fonds. This de-
clind in InftErest Tates comes ot a most

fortunaté t!mn“nnd has also lu»rlv;l a
strepgthehing efMect upon security volues
n ¢ foreign nmrketl:) Br‘huh conspls
have shown an unusual sdvance and are
now quoted at MY, a recovery of over §
points.  In this market the effects of
casler money haves been most notahle
in bonds, Hince the Arst of January
it s estimaied that bond saleg have in-
erenscd  fully 25 r <¢ent.. while trans-
netlons In slocks have declinged nearly

mer comt, Thére has also been a good
Investmient damand for preferred and
gunranised stocks, Lack of confidence

has had considerable 10 do with turning
the lvestment demand In these diree-
tions,. minee any busineas reactlon which
may have ino be endured wil,. fall entlre-
¥ wnon the common shares o« milroad
snd Industrial corporations,

The  eomparative Indifference of Wall
Strest o reactionary commercial condi-
tinns putside I casily explained.  The
stock markel situntion hus been gieatly
improved by the tremendous Houldation
of 15—which not only discounted px-
cannive speculatian and credit abuses ocul-

minating. In that year, but alpo very
Inrgely’ decounted the provability of «
cammercial  and  Industrial reaction’ In

IR, No one now gquestions that we have
entered s peridl of husinees depression
Tt s bply w matter as to how far and
how “long 1t will eontinwe.  Produotion
in now beluog actioly curtalled tn all the
lending Industried  In Iron, in textile,
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cnuse more or less friotion, eapecially in
the matter of reducing wuges. With
ensler monetary conditions, however, and
more normal conditions ax to_ prices and
wiges, the way will be paved for an
tarly resumption of Industris!l aetivity—
nat on the Inflxtiohary besie of 1907, but
on & tower and more slable level. Much
will pend upon the outeome of the
& and the wslection. If these prove
N';E fnﬂm?'. nhd if ‘the process of read-
Justment In business s not unduly Im-
rechd by combinations, we mny 1woK for
mprovement at a compratively early
date. Any Interference with npatural
tendencles will simply protract, If pot n-
tensify, depression.

On the stock exchange the recent bank
fallures and troubles In fnanclal instl-
tutlons had little effect. These were sim-
ply the aftermath of the panic und a
part of the ﬁnerai housecleaning then
undertaken. 1 loeal banking situation
has been Immensely Improved and is now
In very sutisfactory condition, despite
the fact that some of the difficulties
croated by the panie are only now com-
Ing lo the surface.  Bhould anv mors of
these troubles be exposed, they need
now cause no loss of confidence In the
banking situation in this city. Thoso In
control are fully determined to eliminate
the weak fentures snd rulse the stan-
dards of hunking econduct In New York
In future It may be depended upen that
bank management In this clty wiil fall
upon men Who as presidenis and direc-
tors stand high, not only as regards
ahblity. but  whose repuiation for in-
tegrity and disinterestodness will be be-
yond question. The panic will at least
lhu\'!.' had one good effect In that it wil)
immensely ralse the standurds and ethies
lof banking In this the second banking
centre of the world.
| The future of the market is for the
présent more or less uncertain. We are
nssured of easy money for months to
come und that iy a supporting influenee
which cunnot be It;hllf' underestimated,
It must not be lost sight of that a stb-
stantinl advance has already taken plade
| since the October panie.  As a result
| Haquidation in many carrled-over "oooun L
| has been greatly facilitated and many of
Itlw stocks bought 1o check the panile
| have also been sold at handsome profite.
Under ordinary eonditions | might  be
fvonl-bl« I9 cofr¥ the market 1o & smm
lil“[‘"—'

' r!iewl-ll. ;mt l}‘-;ﬂl(“-ll:l‘.i('lil Is restraln-
¥ e unfaverable developmenms out-
side tha market and the rmupﬂ-n_;:f de-
clinlng Alvidends for both rallronds and
industriale. This lesives the market very
evenly balanced ns to conditions. No
excessive advance seems likely Just now,
while any declded break would undoubt-
Invite new purchases. Under such
conditlons acttve trading In stocks should
revive, and the better class of securities
will no doubt find ready purchasers on
all pronounced breaks, especially In view
of the strofig banking support which s
evidently Mtnf accorded. The President's
Mossage contalned lttle that was new of
Importance, and was largely confined to
A relteration of his former position. 1ta
main object was svidently to stir Con
grése into action: something very diffi-
oull to do Just in advance of n Presl-
dential election, HENRY CLEWS.
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MISS TAYLOR'S LESSONS.

Miss Mamie Bays Writes in Endorse-
ment of Serles of Bible Lessony  Be-
ing Given in the Clty—An Opportu-
nity of Which Al Should Avall
Themselves. g

To the Bditor of The Ohserver:

N The course of Bible lessons now be-

Ing given in Charlotte, of which Miss
Angy Manning Taylor, of Now York,
is the teacher, s one which it s to
me a privilege and a pleasure to com-
mend most highly, especlally to the
women of Charlotte, and to urge that
In larger numbers they take advant-
age of this opportunity of studying
the Bible under go capable a teacher.
This appeal Is made especially to the
Young women of the city who desire
an Intelligent and beneficial under-
atanding of those portions of the Bible
which congtitute Miss Taviar's sub-
Jeots during this week., The attend-
ance Upon such A course of lespons as
this has In many Instances marked
the turning point of the lives of young
women Into the current of consscras
tion and great usefulness in the world
and no greater good can result.

In other Bouthern cities where Miss
Taylor has conducte] RBible classes
duiing the past few months she has
born heard by soveral hundred we
men &t rve leszon. . and requests
have already eome to her to give sec-
ond cnmgements this year In
cities, so grent hns bheen the Interest
ereated in Bible study. It Is to be
regretted that so few women In Char-
lotte haye 8o far taken advantage of
Athis epportunity, and It is to
that for the remalndsr of
Miss Taylor will be hore

i

MAMIE BAYE.
Charlotte, February 3d. 1908
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READ THIS

IF YOU HAVE TO SELL, LIST IT IN THIS OFFER -.'-

1 It you have houses or stores to rent, let me o your collecting and save 5
trouble and worry. v‘

The pisce 0 Insure your p roperty is In this agemcy. .,__-

R. E. Cochrane.

Insurance and Real Estate Agent. A3
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“VIRGINIA” WOOD FIBRE PLASTER

The Plaster that covers a greater number of yards |

of wall than any similar plaster, thus it is more

economical. Let us quote you delivered at your

railroad station, and tell you about it.
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11 hoth excuse thens remarks of n Wandsida, fd. L P - - heretofore using.
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Manufacturers
and Jobbers

| North

HUBBARD BROS. & CO,

HANOVER SQUARE NEW
MEMBERS OF New York Colton Ex-

going to make up @ plant

acres of land, sitoate

upright boller,
gTay mules.

'FOR SALE, 4l
Chair Manufacturing Plant
and Other Property.

By virtue of an order or the Bu-
perior Court of Alnmance C‘mu-.
Carolina, made In & couse now
pending In sald Superior Court, efie | |
titled L. Puryear and others on be.
half of themselves and al) other
creditors find shareholders of the
Continental Chalr Company wva. the
Conlinenta} Chair Company, will on
Monday, Febrauary 10th, 1908, sell at
public ;m-trl-_.? ru: the"1 best bidder fur
the followin enc] Prop-
erty, to-wit: s e
1—The plant of sald Continental
Chalr Company, for the manufactare

of chalrs, sltuate In the
Nroth

Mebane, Mnhmum County,
Carolina. ‘This plant is very com-
plete. There are bulldings, . h=]
machinery, somes man

on hand and In process and 5‘
large lot of supplies This

property will be »0ld &= one

manufacturg of chalre. The |
in vondition to ot once be
operstion. This plant has a
of about.six hundred chalrs per
2—A lract contalning I.:M
township, near the Town of
3—One (wenly-fNive

very 8w m 'I. :‘

§—~One ot of
m-nw?n::m

4+—0One palr of




