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mnu under the closing figures of
M ‘n The close was within a polnt
or two of the lowest. RBumors that theve
were further stop orders around 10.%0
for May were one of the unsetiling fag-
tors, and during the afternoon some pri-
vale wires were recelved colalming an
easler tone In interfor wtﬂ marketa. The
Boullmm murkets officially reported were
igher to Ye. lower. Liverpool was
wl!«r here during the day and beyond
moderate buying antrid to ‘the
regent bull leader and eoveri on A
scale down, the marut reemed to be
without su 1.

Estimate n-wlpu al the poris to-day
M2 bolex agdinst 2919 last week and
B.580 last year. For the weak 240,000
hales agalnst 257,054 last week and 54,718
Jast year. To-day's recelpts at New
leans 11880 hales aguinst 11375 luwt year,
and it Houston 2,197 against 11006 Jast

year.
STOCK MARKET SLUGGISH.

Demand For Securities Practically at
a’ Standstill—American Smelter the
Centre of Attack and Tts Decline
Undernvnes the Whole Market.
New York, Feb, 5.—~To-day's market

gava rily ovidence that demand Tfor

stock had come practieally to & stand-
still. The selling pressure was enhanced

Iater by Increased professlonal operations

on the short side. This demonstration

was opncouraged by the manifest lack of
support fn. the market, marking the ap-
parent abandonment of the polioy of sue-
taining prices which has been attributed
tn the powerful banks and eapitulists in
ansociation, - ofther by telt or formal
AETecment, American . Bmelting was a
oontrée of attack to-day and lts decline
was Infigentinl in undermining the whole
market. There wus nothing in the news
of the duy to constitute an efMective stuy
for valueg and several tems were cone
rtrued nx pokifive Factors of repression.

Bugh wps the report of the discharge of

Mo men by the Baldwin lLocomotive

Waorks,

Discussion of dividend prospgols wos
oot cheerful, and severnl of “the Indus-
trials were the object of yunfavorable es-
Himnter of a more sxpecific kind, Some
af the gelling of stocks and to some ox-
tent of bonds which uppears occasionally
In the market in attributed to closing out
of bank or trust company In the loans
In the Anal clearing up of the affalrs of
those institutlons which were helped
fHrough the panie period Some harden-
g of the time money market was pers
ceptible to-day and forelgrn  exchango
fates continued to decline, A remurkable
frnlnrn ol the price movement of stoerks
whn the uninterrupted nature of the de-

oline. Last prices were eommonly the
lowest.

Bonds were irregular. Total sales, par
Hlu# . 540,000,

’

. & honds were unchanged on call
Tatal sales to-day 4880 sliares, In-
cluding: Copper JL700; Smelting 49, 50;
preferred 400- Bugar 49 Tobagco "n
Coast Line 200, C. & O, 1 L. & N,
Repding 124.30; Southern Rallway ‘.l'i"
referred 100: U. P. sbon: 17, B Steel
w300, Northern Pacific 26,300,

New York, Feb. B—8tandard O 500,

New York, Feb. 5.—Moblle & Onlo enl-
iateral trust 458 T8 bld

Haltimore, ¥Feb 5 —Sedboard common
and preferred, nothing doing.

" Subbkard Bros. & Co.'s Cotton Letter.
Epocial to The Observer.

New York, Febh. 5—To-day the market
I was exactly the reverse of vesierday,
loging tha entire ndvance on adverse ad-
vices from BEurope, which falled te ad-
vance In answer (o the better market
here. This movement of prices Increased
the pessimintic view which has been so
u rent for some time prast, due to the
nee of any speculation for higher
{rﬂru The spinneras abrond fesl ke~e Is
ittle danger of any revivil of tha move.
ment Lo advance prices, which they con-
slder ther checked by thelr delay In set-
tliing their dispute with thelr operatives
last* month. They also expect that the
political agitation will fpally result in
lower marketa.
noticed that a quiet demand peems to ab-
sorh the offerings below this basis. To-

night the trade expect lower prices to- |

morrow In Liverpool,
TAverpool Cotion,
Tdverpool, Feh, §6,—Closing;

can middling faly 7.00; zood middling €.08;
midadling G40; Yow midding 6.06; good or-
dinnry 564 ordinary &4,

Tho salex of the day were 7.000 hales, | &,15:
of avhich 60 were for speculalion and ex- |

port and Included
ceipts 10,000 bales,

wures  opened  Eteady and closed |
easy: American mld.dllng g 0. ¢
February .. . : 5 00
Februnty-Murch .. .. .. .0 2o sa o b.58Y
March-April .. ., . .
Anril-May .
May-June .,
Jupe-July .. ..
July-Augoat .. e s ST AEaE A
Augustn- ~BODLEMBAT .. v vove wenens 545
ember-October 5.5
Oetaber-November ... .. ........ X1
ember-December .. .. .. ... 599 |
Chicago Cattle Market.
hicago, Feb, 5.TCattle, receipts estl-

mnted abont 15000; market seady: steors
B to 3038 cows B2 to MLTE: holfers $2.50
tn §5.25: hulls 33 Lo S4.55: calves 84 to 50 |
mtkew and feeders 3260 (o §3.75

" rpeeipts estimated ahout 3K060; |
itk e, higher: elwdes heavy ship- |

Sl.!ru 10 34.60; hutehers 5 o 26|

light $640 to A5, plus $£175 to
lm : bulk of sales $4.40 (o $1.50.

F uwipu estimaled nbofit 180m;
rket, lumbs dy: sheep IS lower.
oep ME to KH: Tamby 8.5 o §7.15; |

yeurtings £5.50 to $.95.
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§—Bervys, recsints
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the close steady 3%

]
|
On the other hand It ln[

Spot 10‘- R
ton quiet. prices 4 points higher: Ameri- |

?ﬂ American.  Te- |
noluding 5,800 Ameri- I

I'P-
pts LI& stock 77,-

ﬁmlddﬁn: p i

gTosa Mz‘ stock 12,84
New Y tone qulot' middling 1L70;
grosa recelpts 4.3M; stock 124.75: conti-

nent M4
Bogton, tone quiet;
receipts 8i: gross rece

mudj'lgl 1L70; net
L]

vmmlclnhl-. tone t"mlddllng 11.58;
n&m pts 23; grosa recvipls &5, -toul:

Port Townsend, met receipts 7.31; gross
receipts 7.233; Japan 7.50L
Total to—day.#.lll poris, net 36.421; Gt
Hritain m,m nea 395 continen 14,
MS; Japan 7.338! stock S5LIIG «
Consolidnted, at all ports. net 151652
Gt Britain 58M1; France 3,645; continent
0.977; Ja 7088 {
otal since Beptl. 1 at all ports, net
f.40478; Gr. Britaln 21688 France 507.-
817;  continent l.lﬁ'-'ﬂ Japan 140,52
M 1209,

INTERIOR MOVEMENT.

Houston,” tane m&:ot: middling 11%; net
recelpta 3,197, recéipts 1197; ship-
ments 3.750; sales (ll stock 45,00

Augusis, tone steady: middling 117%;
net recelpts @4, s recoipts T ship-
ments 771; sales 614; stock 0.010, .

Memphis, tons steady;: middling 117%;
net receipts 2.807; gross malpln 1,455;
shlpmenu 3 N8; sales %00; stock 112498

l.nou.ll. ldne steady; mlddnng 12; net

rrt'rlpu ;rm receipts  2.715; ship-
menta ..3‘3 "stock 19,484,
Cinecinnatl, net rom-lﬂ'n i gross re-

celpts 874; shipments 1.296; stock 1264,
Loulsville, tone firm; midding 12
Tdttle Hock. tone gteady: middling 19%;

net recoints 338, gross recelpts 328, ship-

ments 1,797; stock 23,704,
Total to-day, net receipts

receipte ILG0S: shipments

1127 mlock 298.286.

New York Produce,

New York, Feb. 5—Flour steady,
more dolng In spring grades. Hye
nulat, Buckwheat four stemdy,
menl steady, Rye gulet.

Whent, spot steady; No. % red,
clevator, Optlons net unchanged;
Wy - July 101y
(nrll spot eaxy; No, 3460 elevator. Op=
tions net unchanged; May u#. July 685
Oats, spot firmer: mixad 55,

T.800; gross
15580; sales

with
fMlousr
Carn

100%

aay

Beef sieady. Cut meals steady. Lafd
steady: refilned steady.
Pork wteady. Tallow stendy. Petroleum

Thess figures yeprosont (e prioss pald
to wagona on Feb. ith. g

Spinning Frames for coarse numbers.
Can dispose of several thousand spindles
Prefer 2" and larger rings.

Give full partieulars of what you offer.
State actual condition, earliest delivery and ||

lowest net price.
Could also use large ring twisters

GREENSBORO SUPPLY CO.

GREBNSBORO

Ne.

MAIN ©f om
.OU'VH TRYON &T.,
CHARLOTTE, N, C.

Wiy

Revolving Flat Cards,
Railway Heads,
Drawing Frames,

MACHINE WORKS
COTTON MACHINERY

SOUTHERN OFFICE AT CHARLOTTE
EDWIN HOWARD, AGENT.,

Openers and Trunk,

" Breaker, Intermediate and

COMMISSION MEMCOCHANTS
Cntton Yarns and Cotion
Cioths,

CONBIGNM Eqm'l'l SOLICITED.

124 Uhostmut St
Boston, Summer S
New York, No, 13 leonard S¢
Lbeariowns, 25 &

L .\
-l

HIGH CRADE ELECTRICAL SUPPLIES

Doubleday-Hill Electric Company,

Manufacturers and Dealers.

Pittsburg, Pa.

B.”

Charlotte, N. C.

Our Specialties

Are Lamps.

“. E.” Incandescent Lamps.

“0. K. W.
Parae R. C.

B

Wires and Cables
Wires.

“Pais e Material.”

I.EONARD L. HUNTER
ARCHITECT

Fifth goor, Trust Blag. ‘Flone 376
CHARLOTTE, N. C.

COMMISSION MER

OFFICES: New York, Philadelphia, Chicago.

Spinning Frames, ‘ Finisher Lappers,
Twisters and Spoolers : Kirschoer Cerding Beaters
Quillers and Reels, ' Thread Extractors,
Looms, m : Waste Pickers, eta
Roving Frames Jack Frames
ETC:, ETC ETC., ETC.
JAMES E. MITCHELL CO. SPENCER TURNER CO-

Louls, Loadon, Ecglanl

Yarns and Ootton Piece Goods.

———

Main Oiffice:
PAWTUCKET, R. L

€OTTON

JENCKES SPINNING CO.

YARNS

A. SPRELIISSY, Mannger.

-

HUBBARD BROS. & CO,

HANOVER SQUARE NEW YORK

MEMBERS OF New York Cotton Ex-
change, New Orieans Cotton Ex-
change, Assoclate BMembers Live
pool Cotton Kxchange.

ORDERS SOLICITED—TFor the pur-
chase and sale of cotton for futurs
ﬂ.“"ll‘,‘ Correspondence lnvitil

D. SALKELD & BRO,

; wnumnm MERCHANTA

READ

THIS

IF YOU HAVE TO SELL LIST IT IN THIS OFFFR

If you have houseés or stores to rent, let m* _g your collacling and save
trouble andg worry.

The place to insure your property la In this agency.

R.

E. Cochrane.

Insprance and Real Estate Agenl.
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tary effect.

The vast resources of this country
are Just beginning to be developed—
the future has things In store that
are scarcely dreamed of now.

And while the present financial re-
adjustments are severs, they cannot
be anything bul temporary in charac-
ter—and are bound to be beneficial
in eflect.

And just now—as a safe bridge
across the chasm of troublous times
us & protection to eredit and & solid
guard against possible sacrifice of s«

“Od Dominion” and “Phoenix”

Portland Cements, the best brands made.

We can

save you money and give you better Cement under
these brands than obtainable elsewhere. Let us

quote you delivered at your station.

(arolina Portland Cement Co.

Sole Distributors. Charleston, 8. 0.

COTTON YARNS

Weo are prepared to make CABH ADVANCES,
any amount, on standard quality of
skelns, weaving yarns; aiso knitting varns all numbers,
letters will be answered promptly.

desirnble

numbers

three-quarters value Lo
of warps and

Telegrams and

PAULSON, LINKROUM & CO.,

Nos. 8789 Leona nl St., New Yotk

Catalogues

Lat pa furnixh you with
something new [n the Col-

fully prepared to give you
something entirely differant
from that which you have
heretofors been: using. 1If
you want something speci.
ally attractive, see the

PRINTING HOUSE

and
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Annuals
and

titled L.
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cash,
| orty,

lege Anrfual line this year. of chalrs,
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aperation,
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3—One
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in The Equitable Iy more
than ever. Life Insurance ts the one
security that does mnet nut-u Iu
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Manufacturers
and Jobbers
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to comp
sale will

necessary to
o loced

By virtue of an order
perfor Court of Alamanece
m Carolina, made lna cause powe
hl:'u..m Buperior Court, en-
ryear and other -
half of themselves P -
creditora and
Continental
Continental Chalr Company, I will o
public auct) 'ryu:o:h. - ' e g :
o ction to ® best b
the following g
to-wit:
1—The plant of sald Continenta
Chalr Company, for the mlnml

Alamance County,

FOR SALE,
Chair Manufacturing Plant

Other Property.

of the Bu-«

and al]
shareholders

Chair Compuny vs. the
describea prop-

situate In the Town of

Nroth
This plant s very ecom-

- There are bhulldings. dry kiln,
| machinery, some manufactursd
on hahd ang nregpe

P
lot of suppit "mf'

going to make up & plant for
manufacture of chairs. The
In condition to at once be put

same in
in

This plant has a c.p.dt,r

of about sitx hundred chalrs per

#—A tract contalning about
acres of land, situate
township, near the Town of Mebane.

in  Msivilie

twenty-five  horse-power

upright boﬂ.lt' ¢
r ve fin
Mlﬂ o Ty e ryoung

B—Omno lot of h-rnl- and m
The sale will be
premises of the Continental -
Company, In the Town of
b Alamance County,
and will start at 12 o'clock
Eidders on all
required to satlafy

conducted on

North

with thelr
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