ns .of his amendment, pro-
“for =& wmonetary commission,
be met-d into a law, with-
it at his requegst. But, before
m wing  the ndment, - Mr.
mn made the following state-

in every campaign it |

‘yai.rs
hl been. the slogan of a great politi-
cal party| that the Dingley tarifl and
sound money has brought prosperity

 and made- this country blossom &as

IM rose. ‘We still have the Dingley
: we still have sound money,

yet we are now confromted with
the greatest money. panic
pountry has seen. Tha

souses have came again—millions of

‘Jaborers are out employment;

strong men are walking the stréets

hctln' bread, and tha.dinner pall

1s empty.

“We have sound money, bilt we are
‘eursed with an unsound banking
system, and. in my judgment, there
the trouble QLes. It i8 mot more
_money we need, but a reform of our

ourrency eystem. We have 100 many
ar money—gold. and sliver,
certificates and silver certifi-
cates, Treasury notes and bank
notes, and now it is propossd to
fssue apother kind of currency—
credit money, like bank notes, issued
“wupon stocks and bonds upon which
the people pay the taxes and pay
the interest on money issued.

“Great inflations of the currency,
a¥ well as' grest contractions of the
currency, are slways dangerous, and
now this bill proposes to mllow the
banks of New York and other
monéy centres to lssus five hundred
milllons more of this credit money
and to contract It at will

A PLETHORA OF MONEY.

“AMore money needed! Why, sir,
on the 224 day of August last, with
a per capita of 85, we had on de-
posit in the banks of the country
more money than ever before In our
history. The national barks alone
had on deposit in' lawful money
more than seven hundred mlilllons,
more than ever before in the history
of national banks, and as late as the
third day of December they had over
six hundred milllons of deposit, and
the banks are retiring money at the
rate of nine millions & month or
one hundred and elght wmillions a
vear, and are clamoriog for the op-
portunity to do so.

“At the time we had this plethora
of money. the country was never so
prosperous, labor was In demand,
everybody was éemplo,ed at reason-

le wages, transportation companies
“u taxed to their fullest capacities,
the farmers were practieally out of
debt, their cribs were groaning with
ecorn, thelr bing were full to over-
flowing with wheat, millions of bales
of cotton were under the sheds ready
for market; when, suddenly the dis-
tressing news came from Wall
Strest that thers was a money panie.
Thers was & loss of confidence; the
country banks stopped paying cur-
rency; the money sharks drew out
their money to prey upon the peo-

ple apd managers of many in-
dullrm institutiong had to take the
train for New York and purchass on
the eurb currency at a premium of
2 and 4 per cent In order to meet
their weekly pay rolls.

“Such a panic, at such a time,
under puch —conditions, in the
greatest, as well as the ‘wealthlest
country on earth, makes the pride
of the American citizen tinge with
sorrow.

BUT A THIN PATCH.

“The Aldrich blll does not get at
the root of the trouble but only ad-
ministers to the disemsed surface. It
is sald it Is a patch; it Is a thin
patch, at that, upon the crazy quilt
of our monetary system. A =ill po-
lution for use only when death is
imminent or an f#MArgency comes,
jocking the door when the horse
hag escaped.

“What availl would
bheen, what relief would It have
brought to the country banks last
October? The country hanks do not
own Btale, county, rallroad or
municipal bonds. They only bear 3
or 4 per cent. interest and the banks
capmot afford to own them when
they can loan every dollar they have
at 6 and § per cent. These bonds
grnerally go toa  the great money
oentres and are . held by - savings
bunks, Insurance and trost com-
sanlen and the great national banks.
i s a monstrous proposition to say
that the banks would have .taken
one hundred thousand and more of
carreney from thelr vaulls to pur-
chage honds anil get back In return
only 395,080 to §90,000 in high-
taxad mondy.

“There seems to be a demand in
this country for some legislation In
order to restors contidence, and 1l:
fa evident that wa can get no other!
legialation at thix sesnion, 1 shall,
therefore, yielding to this demand,
support the Balley substitute rather
tham the Aldrich hill, becausy it
provides for the governmont, not
the binks fo issué the monsey; be-
chuse it provides for two-thirds of
our reserve to be kept at home and
not send three-fifths 15 the resrve
banks to be used for the nefarious

lalll

thi= bill have

.ﬁk uutlo
great q n
interest of the whole | One

Conditions are such im the cottos
yarn market that they are worthy of
more thin passing. attention,. In years|
gone - by, the markst for cotton
yarrs has been in more or less dis-
organized states, but It would be
hard to imagine a combination of
more adverse clrcumstances than
those which are In existence at the
presenmt day. No* only is the market
disorganized as to price, but it i& also
completely out of harmony with the
laws of esupply and demand. Bavk
in *93, ths market went through &
perfod of hard times along with every
other' branch of trade, but at that
time, in spite of the adverse condi-
tlons which existed, it was, meverthe-
less, possible to unload yarns at a
price. Now, however., éven some of
the most tempting offers go begging
and business is light, with cotton
yarns selling on a basis of eight-cent
cotton, when in fact the price of the
raw material has been, and =till is,
much higher.

The price of cotton has been going
down of late, to be sure, and nearly
everybody is of the opinion that it
must go still lower, and yet no one is
anxiovs to see any such event take
place with too great suddenness, since
it would mean a further state of de-
morlization Iin the ootton yeurn

however, the outicome of the raw cot-
ton slguation is so highly speculative
that it ls better for.the time being|
for us to turn our sattention to the!
lawa of supply and demand for a pos-|

diMculties,

Thal the stocks of yarn in the hands
cf the dealers are far higher than they
thould dbe for the good of the market
everybody recogmizes, and this brings
us to the uestion of curtallment on
the part of the spinners, It may well be
sa'd at the sitary that by far the ma-
jority of the spinnera have lived uobly)
up to thelr agreements in regard to
curtailment, but the question arises as.
to whether it would not ba betier
for all concerned If a more gengral|
curtallment of production were re-
sorted 40 than has as vet taken place.

Thin opinion le justified by the fact
that the 1lll"!R||l‘11"!'l! In the manufic-
turing end of the business has so far
overbalanced the curtailment of tlm
production of yarns that .there has
been no perceptible lessening
stocks of yarn in dealery’ hands. In'
addition to this fact, some of the!
splnners, &lthough ~ they ‘have heen
shy ° of orders, have, never-
theless, heon running on
yarns and piling them up In  their!
warehoubes for fear of losing their
help to the farms or to other spinners 1)
they shut down wompletely.

tically eliminated since all of
ppinners are 'in exactly the same posl-
tlon. Granting, even, that some of
the help would seek employment on
the farms if the mllls shut down,
thare would be glight dificulty n
getting them back agaln as soon as|
conditions should justify the resump-
tion of normal activity on the part of
the mills. Should the splemers, on
the other hand, continue to pile’ upi
stocks, there is a question as to how |
long wome of the weaker factors
would he sble to carry them and there
would be a danger of the yarns being
thrown' on the market at a ime when
anything wrather than such an event
should take place, . Considering all
these facts, It certalnly seems for
the interest of the spinners, as wall
as for the welfare of the market, that
curtadlment should continue with re-
newed vigor, untll market conditions
Justify return to normual axctivity,

New or Proposed Textile Mills,
Bulletin Manufactarers’ Record.

Kinston, N. C.—Hoslery yarns—
Caswell Cotton Mills, prevﬁuuﬂy fully
reported, begins wconstruction this
week: twn gtory building, 830x200-feot
with 40x30 . foot engine room and
40x50 foot boller room;, will bllld, by
white labor:; to have 5,400 spindles
for manufacturing soft hosiery yarnm
R. . HRHibberstein, of Charlotte, N.
., In mill engineer. Contract was
awarded for machinery.
lexington, N. C.—Knit goods.
Yadkin KniMing Mills Company  will
not rebulld before fall its plant re-
contly reported burned.
Maripon, N. C.—Textlle products.—
Jumes Manufacturing Company, re-
ported [(ncorporated in January wltﬂ
ocapital stosk of 5100000, 1s not yet
ready to announce ita plans for mil.
Address care of J. Lo McKay, King's
Mountain, N. C.

Rev, Charles A.  Campbell
Call to Georgia,
Sp« clnl (0. Tha Observer.

Waynesyllle, March 31.—Rav. Dr.
Charles A. Campbaell, pastor of the
Presbyterian church here, has accept-
¢ a eall to & church In Quitmdn, Ga.,

Accepts

market than now exists. At the ban.i

sible solution of some of the r:ri-umtt

ot the!

At-’!t'k'

Now Iqlmk rellef.
v €
however, -all danger of thelr lnuinnhm“ %00
their help to other pplhners is prac-| =~
lh!H

MWMNW

Las 1 l‘ﬂ"ﬂ the lovely ﬂlﬂ-
ng#o neholdmmd
'i_ Lw ]

-

apml to The Ooserver.

Waynesville, March 31.—-1m yes-
terday afternoon Tom Leather-
wood, a colored boy 10 or 12 ' years
old, was driving a horsé hitched to =&
buggy near the degot, the horse be-
eame frightened and ran vislently un-
tll the bugky struck - an _obssuction
near the rallroad track and tusned
over. The boy was thrown head fole-
most against an iron rail erushing hiy
skull, from which he died soon after-{
wards.

The horse broke, from - the bugey
with the shafts hanging to him and
ran upon the platform of the passen-
ger depot thence into.a cattle pit dnd
was there caught and held,

THE WEATHER,

Washington, March 3L.—Forecast for
Wednesday and Thursday:

Virginla, cloudy and threataning
Weodnesday; Thursday rain; light vari-
able winds beomming east.

North Carolina, Bouth lehu. Geor-
gla, east and west Florida, fair Wednes-
day and Thursday; light west to south
winds.

Tennessee, falr Wadn*dlr and Thurs-
day, coilder In west portion Thursday.

Alabama, Missiswippl, Loulsiana and
enst Texus, falr Wednesday and Thurs-
day; fresh south winds. .
tArkansas, falr Wednesday:
riuin and colder.
| West Texas, falr Wednesday; Thursday
falr In south, rain and colder in morth
| portion.
| Kentueky, raln Wednesday; Thursday
fair, colder in west portion.

West Virginja, rain Wednesday; Thuars-
| day falr,

Thursday

LOCAL OFFICE U. 88 WEATHER
BITREAU.
Charlotte, March 31.—8Sunrise 6:11 a, m.,
sunset 6:4 B m
TEMPERATURE (In dezmn}
Illghanl temperature .. ..
Lowest tempPernture .. .. +o «s ssvsvs
| Mean temperature .. .. ..
Excens for the day .. .
Accumulated excess for “the month
,Amumulntod excess for the year..,
PRECIPITATION (In Inches),
[Total for 24 Lioury ondln: 8 pom.
i'rma.! for the month ..
Accumulated drﬂrlrnt‘r tor mnnlh
| Total for the year .. .,
lArn umulnted excoss for the ye;r
Prevalling wind direction .. . Y
W.. J. BENNETT, Observer,

OBJECT TO STRONG MEDICINES,
Many peo object to taking the
istrong medic nu usually preseribed by
physicians for rheumatism. There is no
need of internal treatment in any case
of muscular or chronle rheumatism. and
more than nine out of every ten cases of
the dlsense are of one or the other of
these varjeties.  When there Is no !ml
and lttle (If any) swelling. you
know that It Is only necessary to apply
Chamberinin'n Lintment fresly to qt
Try it. For sale by R. M.

S ———— ——

BANDY & MYERS,
Consulting Engineers.

Water Supply and "Purification,
Sewerage, Sewerage Disposal, Roads,
Btrects, Pavements, Water Power,
Hydro-Electrie Plants, Irrigation,
Drainage, Relnforced Concrete. Sur-
veys, Estimates, Plans and Specifica-
tibns, Construction Buperintended.
Complets Plants designed and con-
structed,

Maln Office, 376-77 Arcade Bullding,
Greenshoro, North Caroline,
Branch Office,

Taurinburg, North

6 Per Cent. Bonds

Our Coupon Bonds are se-
cured by first mortgage oh im-
proved real .estate double In
valye the amount of bond
jssue. In addition to this first
moerigage, they are guaran-
teed in every particular by our
company. Nothing could be

safer,
Write for booklet, giving full
description of plan.

NORTH CAROLINA
TRUST ©0.,
Greensboro, N. C.

A. W. McAlister, Presa.
R. J. Mebane, Bec, and Treas,

Water Power For Sale

Wa offer for sale In Rutherford eounty,
N. C., on Cove Creek, left-hand prong
Broud river, waler power sufficlent to
pull ten thousand spindie mill, with prop~
er dam, iecluding 165 ncres of very fine
timber land, about seven miles Waat of
Gllkey, N. C.. on Southern Rallway be-]
twen Marion, N, C., and Hlacksburg, S.

C,

The stream has an average wiglh o
feet mnd 15 Inches decp-mukes one !n“
tural leap of about 34 fest at the falls
The hills come down clods tagether on
either wide. with an abundance of stone
and timber on. the ground, making cost
of development low, wilh plenty of satlg-
fisd help.

Power was measured by ons of the
best hydraulie engineers in the South, re-
port on file in our office. If yoy ronum—

¥you

| ¥egro Boy Thrown. From Busgy and|

The spot's for sale—

, T SR e e
Par Xcellent Mfy.

F. D. ALEXANDER
He writes Filre Insurance.

 Pledmont Bldg. mm.us.
GILEERT C. WHITE, C, E.

it's in Charlotte—350 by near 600

UNADORNED

L' m.u. muﬂowoinm

NE FOR
“ Absolutely a«l"ﬂc ﬁ'!'hth-

w pul'o.

R 1. JORDAN & (0.

"Phose 7.
*WwE NEVER CT.OSE"

e 44

' NURSES’ REGISTER

e e

If you are a new-comer

we can convince you that

account,

About Your Bank Account.

If you do not now keep a bank’ account
If you want to make a change for any reason
Call and talk the matter over with ns, as we think

This is the Bank '

in which to make your deposits, whether on cer-
tificate at 4 per cent., in savings department at 4
per cent., compounded quarter

. COMMERCIAL NATIONAL BANK

, or in a checking

First National Bank
CHARLOTTE, N. C.

_ 1885,
Capial Profits. ......
O aRm ok

The Merchants & Farmers National Bank

Charlotte, N. .
) DEPOSITARY FOR
United States Government
Btate of North Qarolina ;
County of Mecklenburg and
City of Charlotte. . i
We would also like to be your depos'ltary

W. ¢ wmmnox m

facturing site.
at this property.

a bargain at this price.

$4,000—For meven houses and lots, renting for
$1,600 cash, balance eagy. You want to ses this If look-
ing for & good investment. Close in and is a fine manu-

$8,500—Will buy ten (houses and lots, income 3$620 per year.
houses in good condition and stay rented.

$3,000—For . seven-room two-story house,
large’ lot, beautifully shaded,

#$1,080-—For nice five-room cottage on Twenty-first

REAL ESTATE FOR SALE

$4%0 .per vean

All
Take a look

convenlences;
close in and

all ity
alley on side;

street, near

Brevard. House has never been occupied and is built of

best lumber.

43 N. Tryon.

$1,500~~For lovely lot near Elizabeth College,
streat; high, nice location and is cheap at above price.

J.E. MURPHY & COMP'NY

on shady side of

'Phone 843

DROCOOOCDOUCLOL

THERE IS ONL Y ONE WH Y

to make a fortune, the only way fortunes ate ever
made, get your money to work for you. However
little at first, get it started.

We pay 4 per cent. on savings and compound the
interest every three months.

Southern Loan & Savinds Bank
:omqn.worrr:.uuc. g.;mmmmm

" 'Phone 535.

Seven-room Cottage, modern
40x193, side entrance; good stable. ™. .....$3,600
Can arrange terms. This property is especially
desirable because close in.

4 Blocks From Square

conveniences, lot

Will be sold at once.

Brown & Company.

203 N. Tryon 8St.

FOR 5 DAYS ONLY

We offer a b-room cou.l;:. with reception hall, bath, sewerage,
electric lights and woodho well located, 1-3 block off car line:
rents for $18.00 per month. For.. . .83,000,
Terms for five days nn!y. $150 cash, suo in & monthe and balance
through bullding and Joan association. Good for a home or in-
vestment. :

OAROLINA REALTY 00,

f W. D. WILKINSON, Manages,
B. R. LEE. Secretary. 3. P.LONG, Sales Ageat.

45 liorth Tryon St

e e e e

For the United States,

“THE CHARLOTTE NATIONAL BANK
Depository

State of North Carolina,
County of Mecklenburgy
City .of Charlotte.-

ResSOUrces. ..................$1,500,000.00

‘Valuable Railroad Sites

We offer for sale a valuable raliroad frontage, ecloss in. This
property is especially adapted to warehouse or wholesale mercans
tile purposes and is one of the very few such properties now to be
had in Charlotte, For further Information, see us.

The Charlotte Trust & Realty Co.

. Capital $200,000.00.
Phone 377 w. 5 Chacraereey- 18 E. Trade

w. J. Oli'smben, Treas
DEPOSITORQ
In our Sa Department should increase
their balances this week. Funds deposited on
or before April 4th-will draw interest from

April 1st, if Jeft three months. We pay 4 per
cent,

Large and small accounts invited and treated in as
liberal a manner as balances and responsibility

warrant.

urposes of the frenzled financlers
:ml stock gamblers, and Hecause it

for m more equitable dis-
tribution of the mom'y throughout
the different sections. I have iniro-
duced an smendment providiug for,

late bullding & mill It will pa
ﬁwdﬂlgnte this proposition, ere
can aave elght to ten thousand ﬂnd‘:‘
mll;’l‘ll per year, on ten thousand spin-

&

The property has an elsvation of e
hundred f' fine. healthy location m
pura mountain air.

and will leave for his new field of  Ja-
bor In about two weeks, Dr. Camp-
bell has been here for fiwe years and
has done a great work, having suc-
ceeded In bullding up his congregation
and stréngthening his chureh (o a
great extent. ' Under his charge the| wWe will sell for 51000, or exchangs for
new houss of worship on Main street|good cofton mlll stock or dit socy-

was built,  His departure will be|ritles
greatly regretted by a host of friends. | SOUTHERN ﬁm & TRUST

on His successor has not yet been wse- T x
provide against panics lected. \ . F" M y
nics, which other | e

B Mt Vot RS A l:u" 'Meas“re of Meﬂt In
-~ Dandelion ==

people of this country do
Guaranteed under Pure Food and Drugs ‘Act June 30, 1906. BSerial No. on every hﬂm@" lll old ununm m&.‘:ml"? driving

makeshifts, bhut domand
1 cannot wsupport

3517, ; nalls in her m Where do the juries come

in- " | ‘ “

is ¥ think that we
ght to bave & commission 1o gt
Jfacts as provided In the follow-
Invaluable to Sufforers from too, are being antagonised, and pray tell me, "Fair Slster,
LIVER TROUBLE class does for s much as they? 7T breakers
KIDNEY TROUBL® IPEUAL %

of my amendmens:
P TO HAVE A COMMISSION.
TROUBLEY “ wouldn't do such. She
S et

! ll.l'l'bl the duty of the
" n to fmmediat |y
of the recent
RHEUMATISM
UNEQUALED FOR mm 3
ir-l Druggists—2a3 , and  McCracken—Sole Dis-
m

PP PTRIS IR OIS

THE AMERICAN TRUST COMPINY
Trust Building.

'ca.

OFFICERS:

B. D: HEATH, President. J. 3 LITTLE, Vice Presidens
JOHN M. SCOTT, Vice President. W. H. TWITTY, Cashier,

: ' THE BH!LDERS

The Souithiers Rallwa e

Freering does “natural
-*“mﬁﬂ.ﬂﬁ“ﬂmm
has many virtues, but In mo‘ﬂu ng to em.n & just,’ though, perhiaps,

Luehumlh fllegal taxatl an mmm do)- |

'hmmm
shrinkage will mot

of the bunke
m
24 Ess 21st Street, Now York, and

inerese:
LB Y's muluviulnmcr‘2 @harlotte, N. c.
(Clll ﬁn fm"lﬂll  Package).




