' deducted the unknown bankers' com-

" Underwriting

- tal into this markel.  During the next six

" effect of these operations upon the Ime

.-llf\.r.t_'
als will
w

s

i

£

!mt.O'

York

o&Mﬁ Lk

eveént proved that this new
of intérest return on eapltal was nol

*___ to be permanent and-was due, in large

to.the prolonged prostration
which had preceded .it. coupled Wwith
distrase ‘and wtiln;tl.dny ord;:apima which
promp hoarding and accu-
mulation 10 a point of extreme redun-
dancy, Terms of the present Penn-
sylvania bond jgsbe indicate no such
unwieldy plothora of idle caplial, the
40 year 4 per cent bondas being sold to
subscribers at 96, from which must be

H

£

pensation, to arrive ai the yield’ to
the Bsue. ~ Thé Pennsylvania bond
sale, vhowever, hms had the effect of
* ereating con that the revival of
credit of the Iroads has set in and
ows the arrest' of the Indus-
trial and commeércial contraction.
Collateral - influences expeocted to
flow from this chief development of
the weak played a large part In the
stock market improvement. The par-
tlelpation te. thé& extent of half the
new loan by the great banking houses
of N. M. Rothsehlld & Bons and Bar-
ing Broa.'& Co.. of London, has stim-
ulated expectation of a widening In-
terest on the part of forelgn Investors
in the pew issues of American securl-
‘tles, which are known to be immi-
nent as conditions may. become propi-
tious. Unlon Pa¢ific has been especial-
ly affected, as Ita plans for a coming
bond issue have been announced al-
ready and 1ta banking conpecttong are
with Kuhp, h & Co., tnrgugh
which the Sorelgn participation in the
Pennsylvanla loan was enlisted. The
heavy subdcriptions for the new issue
demonstute the strength of the bank-
ing pogition In New York and the bet-
termient g the investment position.
The'effect on the secyrities markat,
hgwever, whlle marked, has been so-
r and restrained and without symp-
toms of speculative excitement. This
restraint is partly dus to qualitying
conslderations fn the outlook. ‘The
new financing, while reflecting marked
improvement in conditions dver thaose
aof the repent past; does :not Indicate
the full restoration of normal condl-
tions elther of credit or of capital
supply. The immédiate conditions in

industry ang commerce, also, are not|Eggs

of oheering effect.
CLEWS' FINANCIAL REVIEW.

of Peonsylvania
Cent. Bonds M’ thcagt

Event of Past, W Belng

Exported Again In Large Quanti-

tles—Trade and Industry Continue

Depressed, But Stock Market Shows

Cousiderable Surface Strength.
Correspondence of The Observer.

New York, April 35 —The most signifi-
eant event of the week was the success-
ful underwriting of the $0,000.000 Peonnsyl-
vania 4 per cent. honds. This Is a v ry
Eratifying Indication of revival of eonfi-
dence, a5 well as positive prod! of im-
provement in monetary conditioms. An-
other pleasin gfeature cannectad with

this, transaction s that practically one- | Arcade
halt of the Issue i to be plnced :{:m‘d;
K ¥YOry_prastical demonstration that thers | ATISt

18 & reviving foreign market for Amerioan
inyestmenta of unquestionable security,
especially when they are . backed by
management of geod reputation. There is
solid encouragement In the et that pro-
minent fordign bankers are onee more
willing to finance our best American rall-
roud propertien. Europe, however, Is still
In a very diseriminating ‘'mood, conse-
quently it would be premature to antd-
olpiate any general Influx of forelgn capl-

or {welve months several hundred mil-
ligha of ralirond obligations will mature
and must be extended or refunded In
some fashlon or another, hance it is n

relief 410 know that Eurone will take u |

pottion of our high grade Investmenis,

For some time to come our leading f- Cin

nanclers will be well occupled in taking
care of refunding opévations; In the flo-
tytion of Issués deferred by the panie,

and in the reorghnizations made neces.|Cliffside

sary by present depressed conditlons and
pagt corporate misconduct. Foraunately
the ,prospecis of fOnancing such opera-
tibps have been much facilitated by Im-

fovément In the money market and re-
_moval of the oredit blockade. Whut the

terent rates will be, remainy to be seen
Poasibly the extreme mondiary ease once
expected may not altogejher materinlise;
for, in addition to the fMancial demands
Just peferred to, and the expart mavement

of gold, there is the euarly prospect of |

withdrawals of government deposits to
the extent of §50.000,000, The government's

© _ deficiencies are steadily increasing.  and, ' a.
Secretary Coftelyou must goon begin 10 | Pty

sirzen |

e e o)

Is to pursue the same pruadent course
which it has atways followed in the past
It will postpone all new enterprises until

try, The chief obstacle to businesa re-
vival to-day lMes in bhigh materials and
wages,

The stock market showa s great deal
of surtace strength. A strong and higher
market would greatly fapilitate the ope-
rations whioh our. big bankers now have
They have feals

strong than In & weak market. Thelr (n-
torests unguestionably lie in the direction
of higher prices, Without doubt they are
working to nui end; and At remalns to
be seen whether they will be able to find
buyers for the securities which they have
or will have to distribute, Easy money
is greatly in thelr favor: so, too, Ix the
prospective advanes in freight rates. The
gquestion, however, Ia: Has sufficlent
capital besn accumulated to take care of
tha new lssues which are evidently forth-
coming? there has. In any
esvent there 14 little reason to anticipate
lower prides just now because the worst
has been passed; the panic Is behind us;
tendencles are towards recupera-
tion, and it !a to ba hoped that In six
to twalve months from now the situation
will show great Improvement. Crop pros-
peots are ‘much better than a year ago!
spring began earller and the advent of
milder weather is an undoubted stimu-
lan Staeck market operations must,
howéver, be conducted with continued
caution; for asbould the support of the
big leaders be withdrawn there would ne
dcubt be renewed pressura (o sell
HENRY CLEWS.

Charlotte Ootton,
These figures repreésent prices pald to
wagons April Hth:

Good MINALING. . «o ov we se av 5o vase 10
Strict mIGAIBE.. (v a0 4 sereceeen Ry
TR TR g o A A T NS |
Charlotte Produce.
(Corrlcted by R H. Fleld & Co)
BURLEr. o vou ses oo sie wes aen oo 10 @12
&Letl’m-ﬂprln‘ akauhs . saghe ESHN . g G
T b a tees sea seh o5 IDADND
Genme—per hedd ....ovee soensessne 40 950
Heng—per head .....oosvsisnsnes 0 @8
Turkeys—per PoOuRe ... c.seese... M @16
Cochrane- McLaugn-

Co)

Quotations by F. C. Abbott & Company
. April
] Bld Asked
Abbeville.. .. oo viis Jindlanne — £l
Alken Mig. C0.. .. .. Sees sbss — L1
American, Bpinnmg Co.. .. .. — 14
Am. Warehhouse pfd. Spray.
i, 1 S R a2 aisd Budere nbssaq == il
Anderson Mills.., ... :E -
8 e we pew 4 -—
. —
v — .
- 13
166 —
............... - "
— s
- 1
N ey sevw JZR -
PRBBON. . .o «v < 2x 5o sere oo 1D 1N
grunn Cotton Mills.. .. ... = 48
rookaide.. .. v oo se vins apes = I
Broomfiedd.. .. .. »o «v seer o = UB
CRDEITUS., ». e yore oree aiee 105 225
‘Cannon Mg Co;, .. .. . ae = M8
guw ? T A — o0
- KINE.. .. oo wies = 100
Chadwiek-Hoskine, pid. .. .. = W01 |
‘ = -
" e = 80
I TTPRRTSS -
e = 158
. * o T
Clifton, pfd... .. sray suesay . g
Chiguola Cotton Mills.. .. .. TI6_ 196
Courtney.... . aiine s ansas - = 10
Converse Mfg. OO0.v oo sany o r— n7
o limbs Mg Soess S
8. Knh oo bulhn g -
BRI i ivren bS, ¥% e, = . ML
T L Sa8  mEs mmansd  ENER - “
ep 4r ass sewa i — A
[Ard, M. €. . oot seiors sor & oy
o PP sd pe  eisend 'va “:‘ %
.l“.'..l_. ML e asnw aapw
ento . e ki ie e trases -'4' ,h-.
w B " ne sdanea ehae - —
BUMAS Srniet, e 4R n
Sumes Be se buaien wpen = -
ks 8 00 AMRe =N e
- e P P L e e n
Pe k'l e wn en wanedp i TN
Y - T RN TN TR T
i, l‘“'.(_\-vo'-- T I & k $
. e Whadss sdsabes in P ]

Be ae lssbe

2

e

s

AL

. P

|
|
]

= OREE

| pens to |

il 1—147'x36" Bates

ff 1—14'x36"’ Lane &
- 1125 H. P. Harrisbur

- 1-23""x40"’x48”" Cooper

i~

Bodley Corliss Engine, ~
Engine.

- Cooper  Cross Compound Corliss.

aee|fft Tots of othem,Bqﬂm of all kinds. 5

NSBORO SUPPLY CO.

GREENSBORO, N. €.

Engin

COMBERS
LAF MACHINES

b

o MASON
MACHINE WORKS
COTTON MACHINERY

 TAUNTON, -
MASS,

SOUTHERN OFFICE
EDWIN HOWARD, AGENT.

 MULES
LOOKS

AT CHARLOTTE

Mooresville, N, Ci.voans 50 sx s« — 138
NeWDEITY .. .. cors 42 os nbse == -
Nokomls.. we Job Hbae. wessas = 158
Norris MIlE .. ...oco 4 wsps . = 120
Olympin Mills, pfd... «v oo soes = 67

I iscs se on as snehi pe Lhe mral - 1%
OPETK..c.  sovs oo sspynasshonsss. == 151
Paocolet Mig. Co.. .. ...s v ae ~— 102
Pacolet Mfg. Co., pid... .. = 10
Pee Dee.... .2 o= 4o 26 gesten ™ —_
Pelzer Mg, Co..c.. . e ud.aesr MR TN
Piedmont Wagon Works ..« — 200
Pledmont Wagon Works .. .. — 20
Pell City, All.. . +; sesnss 2o 33 = w
Poe W. F. Mif, C0...o oo = 114 198%
Richland, 8 C., pHd.. ...y .. =— wH
Roanole M. ... +o seen sonsee  — 106
Ralelghe. oo vs ox s wevy sseeey, W6 138
Robertel.... .. «: ¢o 22 ‘ohne os = —_
Richmond Spianing ha'w - -
Rivorside MIg. CO.. oo oo wsss o0 — —
Rocky River.... P T -—
SAXOM.. oo sees w2 as ss ssiass = -
Bibley, GR... cocsessvassass sn o 01 [+
Hoclal CIrcle .. «o so soss goee — ]
Bpringstein.. ¢ oo oo 20 sere o0 B0 -
Siatesville Cotton Mills.. .. .. — 11
Ballabiary .. s <o scsees Chah agn | W= 14
Trenton, NC Cpeer oo o ene -— 3-‘:
Tryon, iie o a4 @ @ 8 sies — =
Tucapau, B, Coov oo sivenn svanin 200 —_—
Tucaupau, 8.°C., pld 00 -
TUSCATOPD, .5e  +s  »= 116 aini
TTooml. Ga.. .. . 105 ;u

OEAWARY. ... ssss s . -
Union-Baffalo, 1st prd... .. .. 8 @y
Union-Buffalo, 24 pfd... .. « 10 19
Vanee ..... «.. vl dan gavsased 106
Victor Mills, 8. Gw.i. .. i
Walhallg. 8 C.oo oo oo woveassy — 7"
Waren Mig. Co, pfd. .. .. .. — 1
Washington Mills.. .. .. .« .. 22 .|
Washington Mills, pfd. .. ..., — 11
WallS, cco o5 sa s sn s vesvases 108 =
Woodslde .. .« sors sase sune weve 106 100
Woodside, pfd. ... ... v wy - w,
Wiltlamson e TPy N - 108
Ware Bhoals..' .. .o os «vve 00— "
VWhILREY.. & & i oVeesde sohus — 125
Wiscassetl.. .. <« o cens a0 1B -

—

INBSURANCE STOCKS.
Greehwboro Life.. .. ...... e — 1M
North State Fire.. .. .... ... 12 150
Dixle PQass pm iies bs sies, ut - 160
Pledmont Flre.... .. .. 176 -
Boutheastern.... .. phenghid wd o ]
Southern Idfe.... .. ... vee o— 1N
BoottIEh, .ov 12 sere ss ss sreniee — 10

BANK STOCK.
Battery Park, Asheville ...... 170 -
Citizens’ National, Gastonia.. -~ 110
Charlotte National Bank 130 1%
Commerietl, Charlotte.. 154 168
Cabarrus Savings Bank (par

W) 334 ah-tnes vads caes esen on B3 -
#irst National, Charlotte., .. — 10
First Nutlopal, Morganton ,, 140 -
First National, High Point .. — -
Merohants & Farmers' Char- L,

BOME i e gen savans suses wes 1 —
National Bank, Gaffney.. .. .. 180 -
Palmetto Bapk and Trust Co 120 =
People’'s Natlonal, Winston .. — 11
Ameriean Trust Company.. .. — 1%
Southern Loan &  Savings

Bank, Charlotte.. .. .... .. 125 -
Wimington Savings & Trust

COMPARY .. .. o2 nese e isesss 700 =
Whachovia 1. & T. Co...".. .. 1l 1%
Ameriean National, Asheville — g
Southern Nat’'l, Washington., 10 —

: BONDS.
N C 0B .. i s e I 1IN
N. C. 5 0. oov cocees == 9% 1014
N. C. BMES o ade s ay duss OB -
N, C "R. Btock.. .. .... 148 &2
Clty of lotte Ba, 1099.. .. — luil4
City of on 5ea. 1W97.. ... — Wa
City of G Bs. 1937, .. .. — 1Y

SEYSCRAPER AND PYRAMID,

Comparison of the Amount of Ef-
fort Required to Bulld Them.

Engineering Magazine,

No one has been able to decide
how the enormous stones in the Pyra-
mids were handled; for, even allowing
for the vast army of men, some Eort
of mechanical contrivance must have

used.

One theory is that as each course
of stong was laid, a sand embankment
was bulit around jt with Jong ensy
slopes, so that the stones for the next
course could bé pushed up on roliers
and alide into place without any actual
lifting, and so on, the pyramid belng
in fact buried as fast as it was bullt,
until the top was reached, when the

mm of removing the sand
t was commenced.

“g might account for the vast
.Z

laborers used; for instance, It

in bullding the great pyra-

100,000 -men were em~

: for hty years, although the
' from w the stone was ob-

was only 1,000 feet from the

Investing Bullding, the
per in New York, hap-
nearly the same height &::

pyram required
number of days' labor for this
. which takes a year to erect,
lanes took, we would have
by 100,000, or 1,000,-

The*

e them, ar attemped to defraud them.

AYDLETT-MEEKINS, AFFAIR

FINALE TO THE CONTROVERSY

Mr. Aydiett Adds & “Word or Two"
o What He Has Already Had 1o
Say In Relerence to “a Man Who
Has Absolutely No Regard For
the Truth"—He Exhibits a State-
ment From F. F. Cahoon as o
His (Aydiett’s) Exclusion From
the First Baptist Church of Eliza-
beth City at Its August Con-
ference.

To e Editor of The Observer:

1 have no deslre to further tres-
pass upon your time and space, or
the patience of the public, nor do I
care to bandy words with a man
who has absolutely no regard for
the truth. A word or two lg all I
Wl'll:l to add to what I have already
BRI,

There is no new matter In  Mr.
Meeking' second article except  his|
claim to have recent statements
made by the bank ofMicials and the
certificate of+ his attorneys, Mr. J.
H. Bawyer and Mr. J. B. Leigh.

He says that ‘the bank officials

have recently madé statements to
| the effect that they do not clajm and
feould not testify that he defrauded

Mr. Meeking shows his nerve, as
well as his utter disregard for the
truth, when he makeés such a state-
ment in the newspaper, knowing it
to be false. If he had spch  stute-
ments, he would doubtliess have pub-
lished them. The bank oMclals have
made no such statements. If they
are to be believed. &

The certificate from Mr. Bawyer
and "Mr. Leigh, to the effect that
they have ‘carefully Investigated'
the charges and find there Is noth-
ing in them, Is remarkable. They
cannot know ‘the facts, for no man
who knows them can truthfully
make such a statement. Of course,
I do not know the exact scope of
the Investigation which my learned
1riends, his counselors, have con-
ducted before giving him this certifi-

cate, 1 can say, however, that they
have not been to me and have not
seen any of the documentary proof
which I have In my possession.
Neither have thay obtalned thelr
evidence from the Citizens’ Bank.

This being true, I am forced to the
contluslon that |In their careful
search for the truth their client, Mr.
Meekins, Is the only source from
«I-hlch they gathered their informa-
tlon.

"Do men gather grapes of thorns,
or figs of thistles?"

When the charges were flled
ngninet Mg MeoKins before the Sen-
ate comm¥ittee, 1 expected to be
called upon to prove them before
that tribunal. which is retognized
a8 & part of the most Intelligent bhody
in the world. [ xealized that it
would welgh and discern the facts
and Intelligently. determine the lssue,
I knew it would pFequire good andf
sufficlent evidenece to sustain them,
and 1 was, and still stand, ready to
meet that lssue and to produce the
#Vvidence to sustain the charges even
to the satisfaction of a  doubting
Thomas. The columps of the news-
paper are not the proper tribunal
to try this matter, but slnce Mr.
Meekine saw proper to take this
course I feit it but right to make a
frank statement to the publie, which
I have done. I shall not, as did he,
tax the patience of your readers with
a rehash,

There was no occaslon for Mr.
Meeking to drag the Church matter
into his trouble and thereby seek to
ehleld himeelf by drawing the at-
tentlon of the publie from the true
femue. ©

Although unjustly treated by the
First Baptist church, T have no de-
gire to Injure or harm i1t and no dis-
position to bring It Into this contro-
versy. The withdrawal of & hundred
of Its members, because of its action,
and the many eriticlsms have caused
it to suffer enough without thls news-
paper notoriety. I was templed at
the time of my exclusioa to publish
& statement of the faotas and the
treatment T received, but upon re-
flection was unwilllng to do  any-
thing which would injure the rhnﬁ
for the upbullding of aulea 1
Iabored and sacrificed for twenty-five

truth about the church procesding,
and séeks to misiead by pud
the resolutions with their ’mtw

citals;, preparcd for the 0
Refors the  AURUEt  eontetres: by
ree who were gnfriendly to
leave the Im n that
ed for m. As to
n membor
as dea-
of the
sherifl of
years,

dred

”g:.‘ Meekins cannot even thll the|
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HUBBARD BROS. & CO,,

HANOVER BQUARE, NEW YORK

MEMBERS OF New York Cotton Ex-
change, New Orleans Cotton BEx-
change, Associat® Membera Liver-
pool Cotton Exchange.

ORDERS BOLICITED—For the pur-
chase afd sals of cotton for future
dellvery. Correspondence Invited.

MECKLENBURG
IRON WORKS -

CHARLOTTE, N. C.

Motors, Dynamos,
Alternating and
Direct Current.

Any size and voltage,
Stock on hand.
We ask for orders.

- e — =
c¢hurch membership for twenty-five
years In the First Baptlst church

of Elizabeth City. 1 want to say
that during thia entire time he has
besn an actlve, consclentious, pro-
gressive and falthful worker In his
church; has been loyal to it and its
welfare; has made many sacrificea
for it, and has gilven his best ef-
forts towards the advancement of Iis
Interests, At all times he has had
the confidence and esteem of not
only the membership of our church
but of those in this sectlon who
know him.

The matters set forth in the article
published by Mr. Meekins as to what
occurred at the conference In Aus
gust, 1907, does Mr. Aydiett an in-
justice, It is true A& member who
was unfriendly to Mr. Aydlett filed
before the board of deacons, some
one or two months prior to the
July conference, the charges recited
in the preamble, The dencons took

them up and examined them and
filed thelr report at the July econ-
fercnce, stating that there was

nothing Tn any of them except the
one charging that Mr. Aydiett did
not attend the revival meetings when
the pastor was present, and only at-
tended church services in the ab-
sence of the pastor. This was &ace
cepted at the Jyly conference. After
congliderable hesltation & motion was
made condemning the attitude of
Mr. Aydidtt as superintendent of the
Bunday school,’ towards the church,
beeause of his non-attendance on
the church services, and asking of
him an apology to the church, It
was carried.  Mr, Aydilett made a
statement to the conference giving
his reasons for not hearing Mr.
Vines, and asked that his name be
dropped from the roll. A motion
was made to grant his request. After
two ballots, each resuiting in a tie,
it was decided that the motlon go
over to the August conference. At
the Ausust conference Mr. Aydiett
withdrew his request, and Mr. J. G,
Gregory immediately arose and read

the long preamble which Mr.
Meeckine printed. Therse was cons
slderable excitement and In my

opinion but few of the members of
the church Wwok in the meaning of
what was read. There were present

many members—men, wbimen and
¢hildren—who did not usually at-
tend the conferenoces. A motlon

wis made to adopt the resolution,
and in the exoitement of the mo-
ment it was adopted. About a hun-
members came out of the
church because of Its action, and
there are many, ke myself, who re-
mained, who do not feel, thers was
Just cause for the exclusion of Mr.
Ayd

lett.
1 am, and have always been, loyal
to my church &and woyuld pot make
thia statrment If 1 4 not belisve
that justice demands it. The troubls
has been an unfortunate one for the
c‘?m‘l} and I sincerely I'!“fﬂ ““I:

r. sakips saw proper to use
in conpection with his quarrel, and
that way osuse Ita publication in

In
the , F. F. CAHOON.
1f Mr. m:-. Kets

READ

THIS

IF YOU HAVE TO SELL, LIST IT IN THIS OFFER

If you have houses or stores to rent, let me do your collecting and save

trouble and worry.
The place to Insure your property ls in this agench

| R. E. Cochrane.

Insurance amd Real Estate Agent

- S —

THE LARGEST SALE OF CEMENT

The largest single order or confract for Cement that has ever
been placed in the Bouth has been won by us.
approximately 500,000 Bags, amounting to

000.00 in money, and was made to
of New Orleans.

WANTED, but could

Thin sale was fer
approximately $800,-
Black & Laird, Ltd:, for the Clty

While this is a very nlce order indeed, the grati-
tying part of it lies in the fact that, although there were bldders
compoting from all parts of the countty, BOME TEN OF WHICH
BID FROM $10,000 TO $30,000 LESS THAN US, WE WON THE
ORDER, as after testing our cement and investigating our responsi-
bility, it was found that WE NOT ONLY
"DELIVER THE GOODS”

HAD THE QUALITY

Carolina Portland Cement Comp’y

CHARLESTON, 8. O,

N = W #

LOUIS H. ASBURY
ARCHITECT

Law Bullding, Charlotte, N. O.

JAMES E. MITCHELL CO.

COMMISSION MERCHANTS

Cotton Yarns and Cotton
Cloths,

CONSIGNMENTS BOLICITED
Philadelphia, 1280 and 1284 Chestnut 8t
Boston, 185 Summer St
New York, No. 78 Leonard St

Charlotte, 26 8. Tryon St |

| stoek of
{ @ealers in Tiie and Gratea
orders promptly.
lague.

i S ——————
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Hardwood Mantels -

We manufacture and carry &
Hardwood

Writh for

J. H. WEARN &

Charlotte, N. Q

oo,

Hmt.h;“lb ! -
aRid-
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I
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Didn’t have time to
write ad as Fan Sea-|
son is here. We aref|
selling the best at reas-

onable prices.

The R. G. Auten Co.

202 B. Tryon and 5 E. Fourth Sta
'Phones 1807 and 1308

-

N

Leonard L. Hunter and Franklin
Gordon

ARCHITECTS

Law Bullding, Charlotte, N. O,
Nos. 8511 and 813. "Phone 376,

- College

- _Annuals
and

Catalogues

something new In the Col=
lege Annual line this yearn
With our new squipmente
typa, presses, elo.—we are
fully prepared to give you

trom that which you have
beretofors been using. If
you want something spects
ally attractive, ses the

Lat us furnish you with




