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erbiully the great. basle
e speculative markets s’
stiont ay ah almost infallible index of :hd.

dations than for several years. There Is
no over-supply of goods; and owing to
« Iment there will In many
a positive sSarcity us moon as

ra lake hold with anything ap-
proaching ordinary freedom. There han
been & decided improvement in the de.
was
of rumors pointing to murlud 'Illil!lill“
among groups of powerful capitalists,
calculated (o enhanca the value of their

_properties, Much was heard of a sup-
d a
rriman

that bottem has been reached, and that
supplies are almost Other
branches of the textile trades are feeling
tha improvement, and even Wwool and
woolens display a betier tome. A tum
for the better has already taken place in
the fron trade, and orders are being
placed much mare frealy for lx fron. In
the groeery trade a falr busineas is he-
ing done, and copditions are more eatls-
fuctory. OH course much. depends upon
the harvest. The recent cool weather and
continued rain-falls have fot been con-
duclye to Improvement, and it need not
cause any surpiiss If next month's re-
poris on wheat and cotton show soine de-
terloration. ©On the other hand, It must
not be forgotten that the crops are gei-
ting & splendid start, and that an abun-
dance of molsture at the beginning of the
season s more lkely to prove a benefit
wers noeded to prove that business =
improving it could be had in clearing
house returns, which in the large citles
are now running only 10 per cent. balow
o year sgo, compared with earller de-
creasey of 30 per cent. and over. Rallroad
earnings have been wvery unsatistactory,
put thesa nipo whould shortly make bet-
ter comparisons than have lately been the
"rule,

It is necessary to repeat cur advices of
eaution In stock market manipulation.
The market is highly artificlal in charsc-
tir and Mable to violent fluctuastions in
pither direction, for while the general
situation ls improving the advance In
stocks has unguestionably been too rapld.
HENRY CLEWS.

r pproachinent between the Gould,
und Rockeleller Interests, and
thess reports uppealed strongly to the
speculative imagination, although they
remained without suthentle verifioution.
The. #fféct on prices was the more pro-
8% inferences were drawn of as-
of financlal resources which
extricats important corporations
from threatened embarrassments in car-
rying out projects to which they were
committed.

.. CLEWS. FINANCIAL REVIEW,
a1 i _ & WEEp——

Stock Market Suffered & Violent Set-
Pack on Aeccount of Poor Pros-

of Ourrency

lation Still Urged.
Gorrespondence of The Observer.

Naw York. May 3.—The stock market
hes puffered a rather violent set-baok,
which Lad its Inception in the poor pros<
peots for. passing any emergency cur-
rafoy BNl during the present: sesslon of
Congress, This turn In affairs precipl-
i} & rush to take profits,. and the
whole market fell into a demoralized con-
dan “hreaking from B to 10 points as

t be expected after auch & sensa-
advance "as has lately ocourredi

the panfe pricss have risen 0 ts 0
polfits; &n advance out of all proportion
to_improvement in general conditions, and
‘otfe tat must be ehiefly attributed to the

SERMON BY BISHOP HAMILTON.

manipulations of & few powerful opera-
_tors having an unlimited supply of cheap Mm’:‘. Churchman 4 of 3““:{
‘money at thelr command. From now on Preac Aondony and Sermon

tha course of the money market will ba .WE nl of the W ecll-omli v Oll“uo-l

watthed with Indreasing interest. It is
quite possible that the period for lowest
rates for money will coincide with that
of greatest business depression, and that
any, Improvement In the Iatter will be
followed by a better mercantile demand
for loans.,. The Immediate outiook is for
continued eoage, becguse bank resorves
ard’ very heavy, and the ordinary de-
mands for money are lessensd by lower
prices and diminished volume of businesa.
THere are cotinter-influemnces, however, at

ravian Institution.

Special to The Obaerver.
Winston-Salem, May 24.—The bac-
calaureate sermon’ to the graduating
class of Balem Academy and College
was preached at 11 o'clock this morn-
'Ing in the Home Morayian church by
Bishop Hamiiton, of Saxony. It was
& mastorful discourse, filled ~ with
timely advice and suggestions, and
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SOUTHERN OFFICE AT CHARLOTTE
EDWIN HOWARD, AGENT.
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The General Conference of the A.
M. E. Zion Church which has been in
session during the past three weeks
in the City of Philadelphia, Pa., ad-
journed ¥Friday noon, the 224 inst.

A feature of the Thursday night
session was the presentation of the re-
port of the auditor, the Rev. F. H.
Hlil, a citizen of Charlotte, who ranks
high as a book-keeper and expert ac-
countant in his church.

Dr. Hill has performed this service
with such marked ability and to the
satisfaction of the entire Church that
the importance af such an offive be-
came so apparent a* to demand per-
manent establishment. In recognition
of his fitness and ability Dr, HIll was
elected guditor of the A. M. E. Zion
Church, his office being located In
Charlotte. He Is also an expert ste-
nographer and acts in this capacity
to the board of blahops,

PROMINENT WORKINGMIN'S VIEW OF PRO-
© MBITION

e
From a Purely Economio Standpoint

Anheville, N. C., May 28., 1008.

Qeorge J. Thompson, Label Becre-
tary of the Cigar Makers' Union, of
Chloago, passing through Asheville,
N. C,, yesterday, where he Wwas en-
gaged In some work for his organi-
sation, was asked for his views on
prohibition, and made the following
statoment:

“Prohibition not only destroys our
industries, but It' deprives all work-
ing men of thelr porsonal liberty.
The industries It would destroy over
the country employ a milllon work-
ing men, who, with their famlilies,
represent 5,000,000 wsouls. These
trades are brewery workmen, clgar-
makers, bottle blowers, Dox makers,
masons, wood workers and carpen-
ters (who make all the bar fixtures,

Interior work, billlard and pool
tubles). wagon . makers, printers,
pressmen, lithographers, bartenders,

steam fitters, coopers, machinists,
plumbers, harness makers, rallway
tralnmen, and, in fact, every In-
dustry will feel the blighting offect
of prohibition If it is sutcessful.

» "In Alabama, Georgia and Tennes-
see whole  unlons have been de-
stroyed by - prohibition, thousands
thrown out of work and their mem-
bera forced to leave thelr homes and

— —
One of Qur Oolored Cltizsens Honored | human liberty and ht, b hnnld
by His Church. fight as always ._wﬂ_n:“t,mmm;h’ lcn'

oppression, whether It is clothed
under the gulse of prohibition, re-
liglous fanaticism or sickly senti-
mentality,

“Prohibition has now become an
economic guestion and the thousands|
who have beem thrown out of work
by it and see their wives and children
starving and suffering mos: +m-
phatically protest agalnst belng made
the victims and caused to suffer for
the folly of others™

THE NEGRO PROBLEM A FACTOR
IN THE PROHIBITION OF THE
SOUTH.

BY CHARLES HENRY MARTIN,

The negro problem, the most stu-
pendous and overshadowing of all is-
sues s a powerful force behind the
Prohibition wave, now sweeping, like
a deluge, over the South. This negro
question which, llke Banquo's ghost,
will not down, has made he:Bouth
solid for Democracy and surg ks the
stars glitter {n the fNrmanent and the

the South solid for Prohibition. I
attended on yesterday at Monroe, a
grand and imposing Prohibition Rally.
The children (God bless svery one of
them): were, by the hundreds, march.
Ing in the parade. In thelr jnnocent
hands, they bore temperance banners,
with various devices, appropriate to
the occasion. On one of thelr han-
ners, unfuried and streaming in the

sun shines in the hoavens, it wi'l make |’

HUBBARD BROS. & €O,

HANOVER SQUARE, NEW YORK

-

MEMBERS OF New York Cotton Hx-
change, New Orleans Cotton Ex-
change, Assoclate Members Liver-
pool Cotton Exchange.

ORDERS BOLICITED—For the pur-
chase and sala of cotton for future
dellvery. Cosrespondence Invited,

MECKLENBURG
IRON WORKS

CHARLOTTE, N. C.

Motors, Dynamos,
Alternating and
Direct Current.

Any size and voltage.
Stock on hand.
We ask for orders.

-

wind, I saw thesse words:—"The Sa-
loon® must have boys Can you spare
youra?" When I read that I sald In
my soul: “No! no! 1 have not one
to apare to go down to & drundard's
grave and a drunkard’s hell: No!
no! ten thousand times, no!"™ I dare
say lhere was not & single father In
all that vast concourse of people who
did not feel similar emotions. The
ladles, sombtimes mothers and grand-

eres, 7" flyers Tx? 1-2.

MACHINERY WANTED

We are in the market for the fol-

lowing machinery of either Woon-
socket or Providence Machine Co.
make:

1 slubber. 48 spindles, 10" traverse,
13" fiyers 12x6,

1 intermediate, 101 spindles, 8 1-2"
traverse, 8" fyers x4 1-2.

2 speeders, 144 spindles, §" trav-

men’s banners 1 beheld this inserip-

mothers with thelr children, some. " .
times bands of Doys' and sirls ane ":..li:hh;r"‘:u:sunxp.l'ndlu. 10" trav
now young maidens In thelr teens,| 2 speeders, 144 spindles, 5 1-3"
with the flush of health and the bloom | traverse, 8" fiyers Sxd.

of beauty, adorning thelr cheeks, were Address reply to Box 148, Haw
riding In & long string of carriages| River, N. .

and buggles, all beautifully decorat-

ed with flags displayed and fluttering T e

in the breeze., On one of the wo- byo,” and peven elghts of

READ THIS

IF YOU HAVE TO SELL, LIST IT IN THIS OFFER

If yeu have houses or stores to rent, let me do your collecting and save
treuble and worry.
The place te Ingsure your property s in this ageney

R. E. Cochrane.

Insurance and Real Estato Agent

- ——— - e ——————— T ——.

..Black Paint..

“CAROLINA BLACK PAINT” Is Intended for, and is one“of the
best materials made 1o renovate and stop leaks in old roofs and
sidings of every description; alse to give longer life to new roofg—
METAL, TIN, FELT, COMPOSITION OR SBHINGLE ROOFS wil
last long If painted with "CAROLINA BLACK PAINT" “1T
PUTE NEW LIFE IN THEM.” The price s reassnable; write us
and we will quots you delivared your town. .

We are also Southern Distrihutors for the Detrolt Graphite Com-
pany's "SUPERIOR GRAPHITE PAINT” & very high-class ma-
terinl, intended for those who want the best and most economioal
miiterial to paint Structural Steel, Steel and Iron Bridges. Emoke
Stacks, Hot Burfaces, etc., etec. Write for Color Card, Literature
and Prices, %

Carolina Portland Cement Comp’y

Sonthern Distributors, CHARLESTON, 8. G

SCREENS
Flies and Mosquitoes
on the Outside

Small Cost

J. . WEARN
& CO.

LOUIS H. ASBURY
ARCHITECT

Law Bullding, Charlotie, N. O.

JAMES E. MITOHELL CO.

COMMISSION MERCHANTS
Ootton Yarns and Cotton
Cloths.

CONSIGNMENTS BOLICITED. #
Philadelphia, 122 and 124 Chestnut St.
Boston, 185 Sammer St
New York, No. 73 Leonard St
Charlotte, 35 & Tryon St

work which wil not permit an indefinite all the race troubles originates from Manufacturers of Mantels.

was listened to very closely by an|gamilles in fruitiess effort to find

thirteen

‘sonfiluance of extremely low ratey. We
have already wveturned nearly $40,000000 |
‘of the 500,000,000 Imported during the
“panid, and more may follow, The Treas-
“nry.s morsover, & kteadily withdrawing
its big surplus rom the depository banks,
5,000,000 being withdrawn at the end of
this weék; and the chances are that fur-
/ther withdrawals will be made owing
to- the contlnued Treasury deficit, which
threatens to tun over $80,000,000 for the
enrrent fiscal year. -If to these exception-
al demands we add the requirements for
financing the 200,000,000 new security le-
sugg which are expected during the re-
‘mainder of the year, it will be seen that
prasgeative demands are large, and may
fully etiploy our monetary rescuress in
the fa)l when crop demands begin and
"~ trade beeomes more active. At that tims
thers will be much less money avalflable
for stock speculation than now. y
Ones more we are having & very pras-
tienl demonsiration- of the workings of
our delective currency symstem. Within
the space of aix months we have
. such violent uuclutlnu:h in
money rates as are wilneéssed In no other
civilizxed  country in the world. During
the panlc call loans rose as high as 100
oent, and over: since then they hive
‘fallen ns low as 1 per' eent. and even
lower: Time loans during the same period
: "quoted at 12 to 15 per cent. for
& m and ninty days, and are now to
‘g 40 8 per cent. for the same perlods.
' ¢ elne can such wild fluctustions

" W ouF cutrency system, When trade and
. specsiation were active during 1807 tliere
ent cry for more money; the
and the national banks

fes

audience that taxed the seating ca-
pacity of the church.

Bishop Hamilton arrived hers sev-

be dizonersd. and they must be atirfbuted | were su assisted By Mrs. Grace
jaimost entirely to the want of elasticlty | Bouner Willtams, of Boston, soprano;
Mre. Walter J. Hege, of this city, alto;

Mr."John Young, of New York, tenor;
and - Mr.

York, bass,
There is & large number of visitors
in thé city to attend theé concerts snd

the sommencement exercises of the |

Py
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eral days ago from the Weat Indles
and Central America, where he had
peen on an extended offieial visit to
the different missions.
from here to his home.
morning the annual tree-planting of
the senior class will take place on the
collége eampus, after which the crowd
will go to the Memorial Hall, where
the concluding exercises will be held.
In the afternoon the annual meeting

of the alumnl association will be held,
One of the featurss of the meeting
will be an addrens by President W, W.
Finley, of the Southern Rallway Com-
pany:
daughters will oe the guests of Col.
and Mre. F. H. Fries while in the
elty.
lem.
To-morrow night the finel concert
of the music festival will be held In
the
was
tended by a very large audlence. Last
night “Méssiah'
was rendered in a magnlficent man-
ner And aroussd the large sudience
enthusiasm agaln and again.
tival ghorus and Salem Orchestra

He will go
To-morrow

Mr, and Mrs. Finley and two

Mrs. Finley |s a’graduate of 8a-

J*emorlll Hall. The first of these
&ld Priday night and was at-

was presented. It

The

ic Martin, of New
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employment, school hours have been
reduced, kindergartens and studies
eliminated, teachers, principais and

tlon:—"Wa stood by you from ‘61 to
'65: Stand by us now." When I
glanced at that and took fIn Its
meaning, I sald, In my heart: “God

public employes’ wages reduced and
unpaid, taxes Increased and a tax
levied upon any working man for|
anch child he wanis to send to the
high sthool

“Prohibition s only iIntsnded to
punish the poor working man; the|
rich belopg to thelr glubs and can get
all they want there, and can buy It|
for their home use by the barrol.I
keg 'or casé. You cannot prohibit
the rich.

“Belng a8 we are In the midst of
an industrial- and financlal panic,
with milllons of men out of work,
we most emphatically protest against
the economle ifnjury being done the
working man by thé prohibitionists,
whose agitation has destroyed the
opportunity of thousands of working
men to earn a livellhood. They
have falled absolutsly to substitute
anything of value oz opportunity, or
improved . any on or anything
morally, economically or otherwise.
They merely think they have foreed
others to adopt thelr hablis and de-
prived them of rights they have
hitherto enjoyed. The sale of a glass
of beer or wine Is made n crime. The
American workman, working in the
pressive heat and stifling atmoe-
phers of your factories, foundries,
mills, tteries and workshops, s
eoe into drinking, not what he
himself desires, but what the prohi-
bitlonist prescribes for him.

' “The prohibitiopist becomes the

He has succeedod In de-
our constitutional right of
nal lberty, and has introduced
not of black, but white

il

1l progress along temper-
by educstion and cuiti-
will-power, and that is a
than to try to put imto
‘prohibition, which

:
£
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| stand by yon now,

bless your dear souls, ladles, we will
We'll stand by you
forever, We'll stand by you to the
last ditech, We will stand by you till
we drain the last drop of blood from
our veins and dying wish for more
that we might spill it on your behalf.

For your dear wsake if there
were No other reason, we will vote
the old North 6tate dry as a

powder house” God pity the man
who could read that Inseription and
not feel all the finer impulses of his
nature stirred within his souy! It
was & mute but eloquent appeal, mod-
estly and dellcately worded, to the
chivalry and the manhood of “the old
North State, for protection against
the Aameless crime which has made
the negro problem so dreadful to the
falr women of the South, the best
women In the world, Ye mons of Car-
olina, will you heed that stirring ap=
peal. 80 modestly yet so eloquently
conveyed? &hall we turn a deaf ear
to this call from the wives and the
mothers and the falr matdens of our
native Btate? If so, God biot us out
and raise up a nobler breed of men!
If we do, we have not the spirit of
our noble sires who, In 1776, faced
death at the cannon’s muoth on a
bundred battle ficlds and who at Bun«
ker Hill * Fired the shot that was
heard around the world” nor possess
weé the manhood. the chivalry, and
the wvalor of our Are-tried fathers
of the sixties. If we heed not this call,
we Are unworthy of the mothers who
gave us birth, unworthy of the bicod
that runs in our veins, unworthy of
the mame of men, and a disgrace to
our vp land. We have become
“degonerate sons of noble Sires," Fhall
they call to us for protection against
the outrages of negro brutex mads
Meoﬂ"m into demous hy

liquors, aud shall we not
o their rescue?

It| thousand deaths, ere | cast that awfu!

the same cause. In only
counties of Kentucky, once the whis-
key Btate where rum fowed like
water, I8 It now allowed to be sold
and only, In fourteen countles of
Florlda. Every rum-shop nas gone
out of business In Georgla and after
Christmas every bar-room will bo clos-
od In Alabama and Mississippl. Inonly
four cities and two towns jn Tennessesj
can you get a drink of M-
quor and in your dear o'd North Btate
seventy countles out of a total of
ninety-eight is Prohibition territory,
and after the 20th of May, thank God,
they will all be dry as a powder
house! Owt of a total population of
twenty three mlllons in the Southern
States twenty mlilllons are already
lving In Prohibition territory, dlo-
rious! 1 wuse but mild hyperbole
when I say the hand of ¥Fate has
written it across the heavens In blax-
ing capitals, extending from the east
to the west and from pole to pole,
“The Bouth is going dry.” What
means this mighty array of Hgures?
Do they not proclaim In  thunder
tones that the noble men of our dear
fouthland know that Prohlbition Is
an essential factor In the solution of
the negro problem? It Is just simply
put of the question to think for one
moment of having open saloons and
filling niggers up with mean rot-gut
whiskey and then let them go forth
ta outrage our wives and
daughters. When “we fill them with
such vile gin as |8 manufactured in
these degenerate times and turn them
loose, then we have hell let loose on
earth. If o man votes for the manus«
facture and sale of Intoxicating I
quors and negroes get drunk on it
and outrage his owh wife and daugh-
fer, pray tell me, whom #hou'd he
blame but himself and himself alone?
Bending over that weeping unhappy

he may thus lament:—"Oh
had died before 1 cast the ballot
whish bhath brought this ruln on my
child! Would to God I had died a

vote and brought this deep disgrace
spon my dsughter! Oh my daugh-
ter! my  daughter! your old

burden is greater than he can

MP‘M&Q Write for catalogue.

ARCHITECTS
WASHINGTON, D. C,

Btrongest In the World.
BEST FOR THE BUYER
BEST FOR THE SELLER

In addition to the many thousahds
who applied to The Equitabls in
1907 for policles for modernts
amounts, two hundred and seventy«
threo persons applied for policies for
amountia ranging from §50,600 to
§1.000,000, mnd representing an Age
gregute volume of

§24,466,300

or an average of §$50,000 for sach
policy. The Equitable has the cops
fdence of men of large affairs—as
well as those who buy Instirance in
rmaller amounts. : e
It Is the best company to Be ins
sured with—the best company o

HOOK AND ROGERS
—~—ARCHITECTS

e

CHARLOTTE, N. O

Ieconard L. Hunter and Fraaklin
Gordon

ARCHITECTS

Law Bullding, Charlotte, N. C.
Nos. 811 and 318, "Phone §76.

o

A. D. SALKELD & BRO,,

COMMISSION MERCHANTS
66-72 Leonard Strect, NEW YORK.

— represant. A1,
COTTON YARNS It interested, write, 'phone #r all
DEPT. - W. J. RODDEY, R
Fred’k Vietor & Achelis. N mave

“WMM“




