and ke

The

hooked in
-

mand

onstration

wis recognized
The influence from the side of the
was

crops
conditjons

in this result, the operations of a cor-
ner in-both corn and wheat magnify-
Ing the price movement In these com-
modities and giving more force to re-
portg of crop damage.

Destructive floods
- western States early
formed the foundation for some of
these reports
weather reports confirmed the appre-
henslon of some ground for anxisty.
Atthoritles in the graln trades, how-
ever, allawed leas force to the appre.
hensions than seemed to be reflected
In the crop prospect,

INFLOW OF MONEY.

In the financial situation the prop-
er thére came
rmixed conditions due to the cheapen-
“ing of money - supplies and the im-
proved facllities for borrowers,
the obstacleés of impalred credit to the

desires of

The causes of the continued Inflo ‘wof
money into banking reserves and the
impajred credit of inchoate corpora-
enterprises

tlon

source In

pression whigh wera the after effects
of thg financial crisis.
tiong of the latter part of the week
that there remalned some wreckage
to be cleared away from the finandial
fabric In the
balancing forces to make way for Its
free resumption of healthful functions
wan not ‘relfshed in the nnanclal dis-

trict.

were untoward, also
mnm to realize. The

doﬁ:: e gltur of tho

the besr party and thel
values were an Important factor ll
forcing prices downwards, while thelr
occasional purchases to cover sherts
‘profits served ws checks to
the fall from time to time
clining tendency- of prices of securities
had the eeffect, as It unrnwnlly doces,
of tincuring the views In the finan-
clal district over the prospéct of af-
fairs and gave rise {0 some syrmises
of fresh coming reaction beyond the
precinets of Wall Street
spite of the evidence of presént bet-
terment and revival
IRON IMPOBING.

iron market was a consplou-
oys-instance of the show of revival of
active demand and the large tonnage

a8 & most Important evidence of re-
turninf confidence in pushing indus-
trial -operstions.
“showed caution In the Interpretation
of thls movement,
probably speculative element and the
absences of actual comsumption re-
guirements at
buying mile be designed to Nl
for finished products
trade was not correspondingly ex-
panded. The supplies of
taken off the market was effective In
in restoring prices and the Improved
heajth of the markst oh this account
Was a concrete accomplishment,
slgnMicance of this demand as a dem-

cvéntt
m helped to | Feq

~Another element of disturbance was
the uncertainiy as to what Congress
would do on the a:r:ncy question
untll the Aldrichs land cuompro-
'mlla bill was passed on Wednesday.

seemg Mkely to please mo-
body but itsell. Those wh.o wish our-
rency reform bn sound, sclentigc and
well-established lines, will, of ‘Course,
ba much discouraged; and those who
Dot s et Gmrbet Scom’ man:

e & money et fr

Ppululm until lon?l:ﬂﬂnuuu could
be obtained were temporarily alacon-
certed by a week of uncertainty and
vacillation. Al] of these events tend-
ed to discourage wlation on the
long ﬂl’i. ulate the taking
of profl 1t Is worthy or noté, Bow-
ever, that as the markét declined ac-

“The de-

Itweif, In

_ Bykes Clath:tnz

. THESE ARE OUT OF THE ORDINARY.

'GREENSBORO SUPPLY CO.

GRBENSBORD

N. @.

COMBERS
LAP MACHINES

e i

"MACHINE WORKS
OOTTON MACHINERY
TAUNTON,
MASS,

SOUTHERN OFFICE AT CHARLOTTE
EDWIN HOWARD, AGENT.

SPINNING
FRAMES

MULES

Glenwood ..,

that industry was accepted tivity diminished.

The ontlook In the money market
is for continusd ease. Bank reserves
are extraordinarlly heavy, gold ex-|
ports pass unnoticed, and all  signs
point to a plethora of idle funds for|
some mon to come, Even the
proapective crog. demands, and largé
government withdrawals, which will
soon be forthcoming, give no concern. |
Of course thisa unusual ease In money
has an inflationary effect upan stock
exchange values. Neveriheless, bank- |
ers discriminate closely  in making|
loans, and new entarprises have to be
excaptionally sound aand attractive to
command financial support in this
communilty,

General businesas continues
qulet. The turn for the better,|
noticed two weeks ago, has becoms |
slightly more positive; and the tend-|
ency Is certdinly towargs improve-)
ment; the jron trede and the cotton

oods industry leading in this respect.

here 18 alsdo a much more Thopeful
feeling prevalling elsewhere than at
any time sinca the panie. It wou
be unreasonable, howeveér, to expect
too much; and real recuparation will
no doubt be & matter of slow growth.
Something will depend upon the po-
litical outlook which steadlly Im-|
proves, but more unpon the hkrvest,
the “outlook for which must involve
more Or less uncertalnty, Both cot-
ton and wheat are llkely to show
some depreciation in condition this
month, owing to the excessive rains
and low temperature. But the ma-
jority of the craps have had = good
start this year and the outlook is en-
couraging, for experience shows that |
we always have one or two, If not|
three months, of deterioration after
a favorable spring. The railroad sit-
uvation seems to have reached Iita
worst. The number of i1dle cars hasl
begun to diminish, and traffic in June
ought to show =igns of recaperation. |
Earnings for April and May were |
very disdourpging, showing a loss af
15 to 20 per cont. In the West a
hopeful fealing Is prevalent, aepres- |
slon continuing keenest in the Mastérn
Industrial and financial centres.

The market would undoubtedly be |
improved by an additional decline. |
Hresh buying would follow, and ac-|
tivity would be restored, The general
financial situation !s sound, and af-|
ter the liguildation of the past six|
months no serious reaction should be |
anticlpated. A good trading market
{8 therefore possible.

HE\"RY CLEWS.

“I'he orgins of trade |

Sut Its

polating

this
De-
in that

present  which

Iron thus

The !
very

of returning confidence also

unfavorable. Technical
in the céreal markets alded

Bouth-
week

the
the

in
In
and

the government

into view agaln the

and

somé¢ of the borrowers.

find thelr . same
the contraction and de-

The Indlea-

adjustment of these

CLEWS' FINANOCIAL STATEMENT.

’nu- Stock Market Saffering From
Over-Exertion—Unfavorable Crop
News aod the Ant-Merger Sult of
the Government Against the New
York, New Haven & Hartford Radl-
road All Have Bad Effect on Se-
curities——Congress

ness Continues Very Quiet,

New . York,
market has bean suffering from over-
exartion, Strenuous efforts were made
to litt prices to the highest level pos-
sible by driving out the short Interest,
and the result was a pressure to take
profits that brought sbout & more se-
vere reaction
The late rise was beyond all reason;|Corn

for prices

above the pre-panic level, but

hose prevalllng last summer;
and in'face of a versy seérious aecline
in rallroad traMe.
ness was extremely active
pani¢ generally uneéxpected. Now, we
have fallen t0 & consi@erably lower
level for all
ehrunk greatly
rallroads are threatened with a reduc-
tion of dividends.

JFrom almost every point of
the iate advance was excessive;
fa was recently stated In these ad-

- vl.eu. & sharp reaction was sure
&Il!ow any unfavorable news of suf-|A
5 @

above

Bov

emént. This came first In
l of unfavorable crop news, |4
then in the anti-merger sult of the
New Haven & Hartford Rallroad, and
finally In the unecertainty of congrese

siona] action upon the currency sys-
" tem. All of these dévelopmenis were

Charlotte Cotton.,
Thasa figures represent prices pald to
wagons May 30th: 2
Goodmiddling .. .. 1% |
@ood MIAAUNE «« s-sdssnreirannionnanee
Middling .. ..

Charlotte Produoa.
(Corrected Ly H. H. Fleld & (‘.‘o)

Butter .....
Ch}clm—aprl.nl cses pessdh WaS

.........................

Another Dis- |
Element—General Busi.

Bawbes w58 we

Geese—per head |
Hens—per head
Turkeys—per pound ... «...

(Corrected dally by Cochrane-MeLaugh
lin Co.)

May 29.—The stock

than was expected.
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BOUTHERN COTTON MILL STOCKS
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through the wilderness of night and
trouble; and her form was anlinated
poetry.

it is abeolutely Impossible for such
a human being not to be Immortal

In the sense of annlhllacdion, for
such a being there Is no death
“There Is no death, the stars go down
To rise upon some fairer shore
And bright in Heaven's jewellad crown
They tpine tor evermors.'

She seemed to be e d
goodness as @ controlling power.

Having an Intelligent perceptlion of
the religion of Jesus Christ, her life
sel it forth in lts most attractive
form.

The godly soul was the bullder of
Its own beauty, and having genius
for music it would seem that any
soul that |Jooked and listened would

of

have bagotten in him a longing after |

God and heaven.

I have known Javge congregations |

to be almost spellbound by her sing-
Ing, and when we remember that
these wonderful powers were conse-
crated to Christ they beaurifly a char-
acter that shall outlive the stara

In her life and death, her hushand
and the little boy left are heirs to
a fortune which they can neéever de-
stroy or break loose from.

The father and mother, the broth-
ers and the sisters of this young wo-
man cannot but be benefited by the
vislon of the nearnesa of the point
whera earth and heaven meet and
mingle since It I8, In the death of this
young person, that earth exhibits its

| Kinship to heaven and gives evidence

of the reunion that awalth them upon
the other shore.

Oh, the wonders of the riches of
the philosophy of tha religlon of Je-
sus Christ.

It God 15 heaven (and no thinker

can doubt this) then they who are |
most like him in Christ are the
nearest to Him and the most happy
fétevarmore.

And such was Clara May Williama.
honest; and

She was unconsclously
innocent as a child. Sha semed not
to know her own 8oul powers, hut

like the violat gave forth har sweet-
ness uypon all the air around her.
ghe s among the whita-robed, and

crowned and fit for heaven,
E. A. YATES.

YORKVILLE NEWS NOTES.

Election of Town Officers Provided |

For et Candidates Are Scarce s0

Far—¥ard to Get Laborers to In+ | pye ROOF WITH A ltl-.l'U'rATlOH

31.—The town ‘ | Ehret’s Standard Gravel

stall Sewer System.
Speein]l to The Ohserver,

Yorkville, B. C., May
council hias approved an ordinance
which provides that & mayor and six
aldefrmen, a commissioner of publle
works and two mschool trustees ahnll
be elected Tueaday, June 8th. Bo far|
no aspirants for any of the pmluona
have been announced except that of
mayor, to which position the encum-
bent, Mr. John R, Hart, asks to ba
re-elected. Mr. Hart hias held the po-
sition for the past two years and has
discharged ita duties acceptably,

Agricultural conditions throughout
this section just now seem to be ideal,
Crops of all kinds are in a flourishing
condition and the weather has been
specially favorable for several Jdays| Sermon

for thelr proper growth and cultiva-|

tion, and the farmeérs who have on
hand all or & part of their last year's
cotton crop are especinlly pleased in
view of the constantly increasing val-
ue of the latter and the promifing
condition of the former, Little or no

cotton Is being offered for sale at this

time, notwithstanding the material

advance In the price.

While comparatively few cand{dates

have #as yet made théir formal an-
nouncements, still it Is safe to predict
that the erop this year will be as large

or larger than for several yesars past, | edifice was
e In thol'rha church. was beautifully decorated

judging by the marked ¢
attitude of numerous Indlviduals to-
ward thelr.fellow-citizens pecently.

The comtractor who has undertaken| nating. There was an excellent musi-

to Install a sewerage system here Is
experjencing much difMiculty in secyr-
ing the desired number of laborers.

He offered §1 a day, but the
wou ¢ Jaborers, as & rule, are in-
sisting on $1.25 and many of them re-

fuse {0 work for lésa: The contractor,
it is. said, claims that he has under-
taken the job at & muoh loweér price
than any he has executed [n same’
time and that his bid was dbased on
statement made to him by several)
‘eltizens to the effect that he could
all the laborers he would re-

Of latest, pattern : Omiru TAYON ST.,

lﬂﬁﬂs MEMBERS OF New York Cotton Hx-

|

MAIN OF Mo
CHARLOTTE, N. O,

Railway Heads,
Drawing Frames,
Spinning Frames,
Twisters and Spoolers
Quillers and Reels,
Looms,

COMBERS S

Roving Frames

ETC., ETC

ubbers,
Jack Frames

ETC., ETC.

HUBBARD BROS. & €0,

HANOVER BQUARE, NEW YORK

Cotton Bx-

change, New Orleans
Liver-

change, Assoclate Members
poal Cotton Exchange.
ORDERS BOLICITED—For the pur-
chase and skis of cotton for future
delivery. Correspondence Irwl?d.

MECKLENBURG
IRON WORKS

CHARLOTTE, N. C.

Motors, Dynamos,
Alternating and
Direct Current.

Any size and voltage.
Stock on hand.
We ask for orders.

MACHINERY WANTED

We are In the market for the fol-
lowing machinery of eithar Woon-

socket or Providence Machinse Co.
make:

1 slubber, 48 spindies, 10" traverse,
12" flyers 12x6.

1 Intermeadiate, 102 spindies, 6 1-2"
traverse, 7" flyers fxd 1-3.
2 speedeors, 144 spindies, §" trav-

erse, 7" flyers Tx3 1.2.

1 slubber, 668 spindies, 10" trav.
erse, 13" flyers 12x6.
2 speeders, 144 spindles, 6 1-2"
traverse, 8" fAyers Sxi.
,\(hlrp;s reply ta Box 148, Haw
v. O

River,

Reputation

I8 WHAT COUNTS.

Guaranteed ten yecars
Needs no repairs

'Warren-Ehret Company
CHARLOTTE, N,
:I‘:rrlua“d!”!z:ﬂ:’: :::l"\'nr all Try It

No bullding too large
HOME OFFICE PHILADELFHIA.

NEWS l"ROM DURHAM.

t City High School Senlors
. "f.m Evening—Well-

Klloﬂl'l We.m Cook Dles Suddenly
on Blreet.

Special to The Observer.
Durham, May 351.--This evening was

the beginning of the graded and hlgh'

school commencement In this cuy
The sermon was preached in the First
Baptist church by Rev. Dr. W. C. Tyres,
pastor of the First Baptist church in
Ralelgh, who was for years pastor

Jof the First Baptist here. The large
packed to overfiowing.

for the ooccasion, dalsles—yellow and
white, the aschool colors—pre-domi-
cal programme arranged for the oce
casion and the cholr was one made
up of the finest volces In the elty.
The forty graduatea sat in the front
part of the cRurch, oceupying seats
that had beeh reserved for them,
William Manson, colored, one of the
best known cooks and colored caterers
in m city, died suddenly on the
last night just- before mid-
n.m. He had been down strest to
have & presoription fAlled that was
given him for bheart trouble. Manson
had made Durham his home for &
number of years, coming here from
Hil, where it was
thought' he was Implicated In
the killing of the student Fries

READ

IF YOU HAVE TO SELL, LIST IT IN THIS OFFER

If you have houses or stores to rent, lot me do your collecting and save
trouble and worry.
The place to Insure your property is in this agench

R. E. Cochrane.

Insurance and Heal Estate Agent -

THIS

A bullding nowadays, especially
Court Houses, Opera Houses,
Resldences, ote,,
out damp-prooing—that
with “Dehydratine”—as
dows and doors

means
the

for that' purpose—it
Architecta everywhore specify
and advantages It ls Inexpensive

mors about It

Southern Distributors,

Ready-to-Lay Roofings, eto, ele.

Engineers and Architects!

Churehes,
is nlmost as Incompiete
damp-proofing
same bullding weuld be without win-

“Dehydratine keeps out dampness and is the best material known
has been used for fiftesn years in the largest

buildings In this and other countries
“"Dehydratine’

Carolina Portland Cement Comp’y

Don't forget "Old Dominlon” Cement, “Acme Plaster.,” “Gager's™
White Lime, “Cdrolina Black Palnt,” “Superior Graphite Paint''—s
and that we manufacture and wsell Plastering Laths, Shingles,

OfMea Bulldings, Pank Bulldings
Bchoal PBulldings, Fine
in its construction withs
in the propér Way

large Engineers and
—they know s value
ot us quote you and tell you

The

CHARLESTON, 8. O,

Make Your Store Attractive y

to customers by putting in at least

one or two strong breeze-moving
fans, B# before your competitQre
don‘t follow him!

We sell Emerson fans, the re-
llable time-tested motor, which
runs without attefition all S8R-
son—apald under A guarantes,
Quiet, economical of ocurrent,
throwing a strong breese. Thres

speeds, easlly regulated by switeh

on fan.

Thess fans may, be used aa
alectrollers with very handsomeo
effect. Let us try one In° your
store.

R. G. AUTEN CO.,
‘Phones 1307 and 1308.

YOU
MARRIED?

Or are you about to marry? Then,
suflicient
amount of Insurance to support your
Or,
are you only thinking about securing

of course, Yyou Oarry a

wife In the avent of your death?

this protection? If you are not al-

ready Insured, you owae It to her, and

to yourself, to act promptly. Last
year THE EQUITABLE LIFE AS-
BURANCE BOCIETY oF THE

UNITED BTATES paild 102 pollclnf
on the lives of men who had been|
insured less than a year. In twenty
of these cases ths Insurance had run
less than threes months. In one case
for only four days!

If Interested, call, ‘phone or writs.

W. J. RODDEY, Manager,
Rock ¥l 8, C.
WM. WHITE JOHNSON, Res. Agt.
Hunt Bldg., Charlotte, N. C,

SCREENS|
Flies and Mth

Small Cost

J.H. WEARN | °
§¢0. |3

Manufacturers
and Jobbers

A nud i pecessary 10
*ﬂu.m-‘
divon to those offered by local
banks.

frst National Bk

OF UCHMOND. VIRGINIA,

FRANK P. MILBURN & (0.
ARCHITECTS




