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New York, July §.—It 'is necessary
to go back. to the records of previous
years in which presidential electlons
have oocurréd to find any paralel

for the stagnation in which the se-
curities market lay last week. The
dwindling volume of activity fell by
Friday to a total of 71,000 shares.
“There was a perceptible, If slight
stirring of demand in the bond divis-
ion .of the market In #pite of the
préfound ‘l.pl.thy in the stock division.
Usually such & demand springs up In
anticipation of half-yearly d!shurse-
mients 6f dfvidend and interest in Jan-
uary and July. On this occaslon It
was indistingulshable until after the
turn of the half-yvear and was very
moderate then, The large offerings
of new issues wilch have been placed
on the market in the last few months
following the success of the Pennsyl-
vanlg eale of $40,000,000 of first
mortgage bonds are held partly ac-
countable for the blunted investment
demand

It 18 obvious that lck of money
market resources playa no part Ia
the =luggish investmoent demand, The
hall-yearly requirements in New York
were unusually heavy, including pro-
viglon for disbursements approaching
$200.000,000 subsoription
for §11,625,000 of new Northern Pa-
cific stock and withdrawal from the
banks of something like $25,000,000
by tne trust companies to repienish
thelr proportion of rescrves In com-
pllance with a newly eflective provis-
lon of the law. There was hesides
the natlee from the Secretary of tho
Treasury of recall of $45,000.000 of
government deposita payable by July
15h which Is expecled to converge
lrgely on the New York banks Not-
withstanding these large requirements
money on call in New York did
risa ahove 2 per cent., and that but
momentarily, with a suhsequent laps:
of 1 por cenl Loans on time carrying
over the end of the year fell to &
3 3-4 per cont. rate. Fucllides for
hokling securities are thus made
abundunt and there is no preassure of
Hquldation The wsteady tone of the
market ls 4 consequence, in splte of
tha paralysis of demand.

Besldes the ease of the money
market, the good promise of the
country’'s erops s 8 sustalning Influ

ence on stocks Confidence In the
erop outcome was net Impaied  last
week In spite of some  unfavorahle
reports affecting the winter whieut
orop,  Thi= contidences In the progress
of the crops keeps up  the hopeful
splrit which s felt In a revival  of

business activity when the crops begin
to move, This hopeful spirit s dis-

cernible in the tone af the market ro- |
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CLEWS' FINANCIAT, LETTER,

Recovery From the Fall Panle More
Than Comes Up With Expectations
~—The Process of Readjusument Not
Yet Complete, But the Ountlook s
Good—Money a Drug on the
Marke¢t, Ratos Belng Unusually Low
—Not Muchy Doing In Stocks Owing
to the Holiday Sitnation.

Carreapondence of The Obesrver.
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that the Anancial
greatly clarifind, frequently at
the expenpe of losses and  difficulties
which naturally cloud the vislon of Those
upen whom they liave falien with groat
peverlly. A great desl of the depression
which now exists is canfined to thows wha |
have harne the brunt of the panle. Those
whn foresaw its coming, and trimmed
thelr sails -necordingly. ard In ® much
more hopaful frame of mind. and confl-
dently look ferward to a sure, if slow, ap-
proach of better times

In the stock market activity has been
on a litnited scale as ususl preeeding a
hollday, Ahout $180.000000 are being dlp-
tributed o dividends amd Interést pay-
mente. a falr portlom of which will a=
usual seek reinvestment This demand
affords woma support to the market for!
hends, but 18 not sufficlent to offer lhai
baris of speculation of the Kind frequent-
Iy witnessed at this period. Just now the!
marks~t. though naglocted, s under th!
tnfinener of very confitting conditions. !
Raillrond earnings are in exceedingly un-i
Eati=factory shape. current reporis nlmw-’l
Ing very heavy declines: and In spite of
large reductlons In expenses net results |
eré very disappointing. Many roads, It/
must be remambered. have materially In-]
creased their obligations by the lssue of
new securities durthg the past year uml]
as a resull feel the streks of hard times'
1|
m.ﬂm'

has  been |

Whether the rallroads wil
fisvide to advance rates or reduce w.
“order to meet the emergenoy re
be sean. Probably thelr situation will
be relieved somewhat later on by busi-
ness recovery Jog.- already symptoms of |
the latter are.in evidence, and the mum-
her of Idle ears s constantly dec.ruing,»
When etirnings for July, August and Bep- |
tember came o be published, f fa prob- |
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Fleft, the writer of this

séctions. The low lands have besn se-
verely flooded; mot only fo the injury of
ecorn. but also to wheat, which may show
a slight deterioration in the néxt govern-
ment report. There i§ still plenty of time,
however, for corn 10 regain lost ground;
and the condition of wheat was »0 high a
month agd 64 to leave ample margin for
a decline In condition without seriously
impalring the fine prospects reported on
Jone 1st. In brief, the erop outlook Is
not as brilllant as & momnth ago, but no
serfous nger has been done, and there
is abu t time for improvement. Cots
ton ac¢tually showed an Improvement dur:
fng the past month, and the outisok for
fhat crop is as satisfactory as-could rea-
sonably be sxpected.

Money I8 & drug; both call snd time
rates being excessivly low. Our bank
reserves ars pillng up rapidly, and have
now surpassed the record, touching $400 -
000,000, pr $120,000,000 more than a year
ago. This plainly lllustrates the desir-
ability of -an elastic currency system, In
which we are sadly lacking. Our currency
ahinuld now be contracting becsuss [t is
more mrbundant thon needed. Instead It
s expanding at & time-when nnt wanted,
because regulated by the bond market
rather than by the demands of commerce
and indusiry. “As a result there s a tend-
ency to infiatlon, which {s apt te retard
rather than accelerate a healthy and per-

murket
A=

powerful element in the security
than is generally appreciated. Many
curitles are now am high ag A Year AgOD.
and this in the face of businesn depres-
slon and shrinking dividends.  This can
only be partly accounted for by the spirit
of hopefulness, which shows fteelf In
holding securities for better times which
are sura to come. Were (it not for the
great abundance of cheap money, many
gecurities would not probably be selling
at their present level. The market lead-
ere, however, have unlimited funds st
thelr command at low rates, and are in
||| position to sustain the market against
RBriefly

all ordinary adverse influpnces

stocks are in strong hands, the floating
supply s Nght,  lguldation hias  heen
I thorough, wenk points have heen
| thoroughly eliminated, and the hig men|
[find little  dlfficulty in supporitng the
| murket ugalpst sll attacks The bear
| elemient in the market in small, and spec-

|uwintion ix on a much more restricted
| scate than usual, for no one cares to part

| with storks when belleving that the
| worst is over. The technleal position Ia
copsequently & sirong one and oppored
to lower prices; mibelt that current de-
;\'--In[rmr-mw are frequently of an unfavor-
|uhi-- churucter. Politleal scareas and crop
weares must be anticipated. There ls also

!.\ possibility of labor troubdes in the
levent of an attempt on the part of ths
| ritlronds to reduce wages, since It must
| b rewmebersd that organized labor has
! not vet socepted Its share of the business
| reaction which has lately fallem upon the
| country. But sside from these three dan-
ger points, there ig nothing In the situn-
|1Ir|r1 of s=ufficient Importanca to counter-
{act the Influence of an unlimited supply
| of abnormally chesp money, Wwhich I

still the controlling element In the stork | i

| markst

| An  element of mome concern 18 the
| euurse of owr nulional finances. The fiscal
vepr eleses with x reduaciion of $80, 000,000
LIn revente, MS.000,000 of thia loss belng
{due to the shrinkage In imports following
| the panle. There was also n considerable
loss in Internal revenus, much of whieh
wos atiributabla to the prohlbition move-

SAVFD A MAN'S LIFE,

manent readjustment to new coniitions {
This over refundancey of funds is a more |
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GREENSBORO SUPPLY

GREENSBORO, N. €.

Cooper’ Corliss Engine.
Allis Corliss Engine.

Murray Corliss Engine.
Brown Engine. '
Lane & Bodley Corliss,

Throttling Engine.
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thon, on the onceasinn of presenting to
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you, anly wishing to bring to you a
short message It comes from Lhe
| national socisty of the Daughters  of
the American Revolution In North

Cardting

It meems st
navy, that
métn’s love,
min's hingee,

Wi
showl

itting, friends nf our

the exponents of wo-

n's rearing and wo-

d recelve assurances

of the interest and farth of an asso-
chition of women whoars chief sbjrcts
are the proper appreclation of prst

herole desda and the sncouragomoent
of a pasriotic spirit which shall
velop true heroism In the fuliire. It
is appropriate 1that to you, who have

LOOKS |

MAIN ©) hem
@OUTH TRAYON BT..
CHARLOTTE, N. C.

W

Revelving Flat Cards,
Railway Heads,
Drawing Frames,
Spinning Frames,
Twisters and Spoolers
Quillers and Reels,
Looms,

COMBERS

ETC.. ETC

1.
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Slubbers,
Roving Frames

= - STUART W. CRA

ENGINEER AND CONTRACTOR. .

¥

Woowsoexr -

Intermediates,

Jack Frames

Thread Extractors,
Waste Pickers, et

« Raw Stock Dryerss /
ETC.. ETC.

HUBBARD BROS. & CO.,

HANOVER SQUARE, NEW YORK

MEMBERS OF New York Cotton Ex-

change, New Orleans Torton Ex-
change, Assoclates Members Liver-
pool Cotton Exchange

ORDERS SOLICITED-—For the pur-
chuaxe and sals of cotton for future
delivery. Co-respondence invited.

" MECKLENBURG
IRON WORKS

from Engllsh tyranny, and on April)|
12th, 17°6, st Hallfax, the fi un-
novpncement in regulwr order™ con-
| vention that “Narth Carolinag dele-|
F&Wwira in the Cantinental Congress bhe
cnipowered to concur with the dele-|
gates of other oolonles in declaring |
| independence and forming foreign al-|
| Hances™ May 20th and April 123th!)
One the outburst and vehement cory
of a single county for liberty; the

expression nf the whuole colony for
co-operation and united effart towarde
| Independence.  Friends, may this love
of liberty, thig determined
this steadfastness of purpnss
| concert of action, joined to
| purity, troth and justive, lead you
and yvour noble boat unto the triumphs
| of peace and the victoriea of war!
To yoilr brave hande we cogrmit this
wy May It prye to you a tallsman
averting all evil Lest 11 wave with
the glorons ftars amsl Htripes
cating vour loyalty and yours

and

| Wiaer-
raging battls or on
crulse, know that with you
and for you wre the thoughts, the af-
feationa and  the proy aof 1
Daughters «of the American Hevolu-
in North Carollng
[TO THE CHUISER NORTIH CAROLINA,
GREETING!
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But Mr. Cleveland Wasn't Sure of It

Untll Years Later, [

Julius Chambers, In  The
Eagle

Among the anecdoten that will

printed about ea-President Cleveland,

one that recurs to the writer 1§ par- | and the charmcier
It never has been | Perhaps the greatont

tlcularly timely.
in print, but it was once the pleasyre |
of the writer to tell it at a pubMe
dinner in the presence of Alonzo B.
Cornell and Grover Cleveland.

Since the early seventies, the alume
ni of Corngl! Unlversity In New York
have had afn annual dinner ta
which, during his lifetime, Mr. Cor-
noll was always asked.

(n one occa-
slon, during his term at Albany as
Governor, a few of the older gradu-

ates were talking with the Governor
while awialting the announcement of
dinner, when Mr. Cornell sald:

“I had a -remarkable experience
during the past week. A man s un-
der septence of death at Buffalo. Ap-

ment, he gave firs

then the five of i

Brooklyn | respect for his rights
| der elgnify
be  Tevers and to obey

that

e o ;\r-ﬂ-"-'l the

republic to-day, w
America’’ or the

from Arreverence
from socihlism =8
dencies. But

truined as-you to

snect authorily and obey law,
may grow anxious for our

glory
A

12 sweat memopries;

flag I8 the symbol of power
stands for constituted authorily.

ir country shall need
aent from an organ-
itto is “Home und
-the place of child.
uf the
A1 lws ameocintions, |ts
Coun-
of manhood,

fire of patriotism

foor life amd govern-
t the Ave commandd-

ments of revarence and obedlence and{f8

to nelghbor and
Could this or-
must learn Lo
ere he is prepar-
life, the property
of the Individun)?
menace to our
hedher from “Young
allen citizen, comes
and disobedlence,
nd
long Af MmMaen Are
revere the flag, re-
no neart
countrz'n

iy
man

b

It
1

demands reverence and loyalty. It is

the epitome of government and
sgn of allsgiance.

with reversnt &m

the
is therefore
1 come

It
otions that

as Lhe representative of the Daughters
of the American Revolution o prescnt

to you, and to

the noble cruiser

tals for commutation of the sentence | xppy Carolina. the binner of my
iuave reached me [rom many organi-| .qll..lf. This silken emblem Is. com-
zations, but inquiries throughout the | ‘I“Q-'d of the colors of our national
regular Jegal channels did not furnish | flag—red for courage, white for pur-

apparent reason for executive
fersnce.  On Tuesddy last, however, a
Iawyer from Buffala came by appoint- |
ment to present the case of the con-
demned man and he did it In such a
clear, stralghtforward manner, with-
out the slightest attempt to appeal to
my sympathies, that I was and am
tremendously impressed that the pris—
oner s not gullty of a dapital offense.
The awyer's name was Cleveland,
Grover Cleveland.”

Years afterward gt the alumni din-
ner of A888, at which the then ex-
President—having served his

haod—of
presiding officer, John DeWitt War-
ner, and. ex-Governor Cornell at the

column  re-
peated t incldent. e
““7 was the lawyer,” sald Mr. Cleve-

land, across the table. "and I am

Sved that many ite: 1 bever e
man’s life. T pever

sure of ftmtirmews

first,

justice, Upon its
That stands for

nuriners mid storms

k 1o the
may

crest, |
ANnce,

those who

inter-| ity and pelice and blue for truth and

fleld la o single star,
stendfastness. AS
upon the ocean’'s
north sar for guid-
ride the

waves of, tempestiions thought look to
the O North State for cdnsefyatiem

an! steady onward purpose,

No battle date adorns this banner.

Though our State
Alamance,
Mountain,

Moore's Crerk,
Chariotte am

since the days of
King's
Gullford

Court House unto later periods nhas

ferent significance

wvoit recently sald:

looked to North

initiatives, and not

two of these that
mates. On May 2

had” battle records of which she
the | justly proud.—yet-she — preferred to
mark upon her flag evenis of a dif-

Presidént Roose

is

“The couniry haa
for great
vain” It is
this flag commemo-
Oth, 1775, at Char-

Hutl, splendid nameranke of & =piendld
| Rtate
| We hid you God-aperd on your way!
!“'lwru'rr you g0, whalever La your (aia,
Heaven's blessing rest on you to-day.
|
t*nfurl eur Nag. Bear It with you afar.
On your tall masis we are gssured
It shat or shell shall o'er mar,
No for shall see our cplors lowered

ita Diepnty

Iv-rhl.rh he made on the football feld,
ope of Davidson's best halfbacks; |
the cogl determinatior and Christian
[manliness schich-he slways used In|
|plnylng the game. They remember, |
[too, the sincere regret
the student body when
joompelled by weakness
l‘h‘t‘ up his college course, rogrot
| based not simply on his great value
Il.l an athlete, but on the greater value
of his strong chiaracter, [t

Jim"

took hold of the farm (n earnest and
young farmers In and around Moores-
ville a man whose worth was soon rec.
ognized, He was never self-ussartive,
but he held his friéfife withoot HARY
difficulty, so true, was the lype of his
griendship. A few yrars Ago he was
married to Miss Ada Creswell, of
Mooresvilie, and those whe enjoyed
the hospitality of this home realized
that the former halfback had reached
the goal of human happiness, He Is
survived by hls wife, two small chil-
dren, two brothers and four sisters, all
of whom knew what {t was to lean on
the arm of one who was strong.

This little tribute of love sheauld poty
be closed without a word as to  his
deep interest In the Church. For some
yedrs he was a falthful member of
the old church of his fathers, Centre
Presbyterian, retaining his member-
ship there at some sacrifice while a
iresident of Mooresville. Just a Hetle
over a year ago the church showed |is
appreciation of him by ¢lecting him to

had entered uPOn B CArGEr  of
creased usefulness as & servant

iotte, Meckiehburg ma“’ly. wis lssged

Independenige |

other the deliberate and determined |

initlative, |
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CHARLOTTE, N. C.

Motors, Dynamos,
a0 Alternating and
| " Direet Current.
Any size and voltage,
Stock on hand.

We ask for orders.

MACHINERY WANTED

We are In the mnrket for the fol-

Iowing machinery of either Woon-
socket or Frovidence Machine (Co.
mnke

1 slubher, 48 spindlos, 107 traverss, |

12 fyers 12x6

1 tntermediate, 102 spindles, 6 1-3"
traverse, 9 flycrn Bxd4 1-0

* mpesders, 144 spindles, 5" trav- |
orsp, T flyers Tx1 1-2 )
| 1 'slubber, 06 spindles; 107 trave
erse, 12" Myers 12x6

2 apeeders, 144 !'lll'l‘.lil"!', 5 1-B"
traverses, B flyers x4

Address reply to Box 148, Haw

River, N. C,

CLING FAST
Wood Fibre Plaster

We are now ready to
make debvery—
Plaster. It payvs to buy
the best. Cling Fast is
.‘iw'l'lllrl to nole, ;\Sk
ns for prices. It will
pay von,

STATESVILLE PLASTER &

CEMENT COMPANY

Statesville, N.. C.

Wiz Guiding DPrinciple.

[ Phitadelphia Recerd

wis & bitter]
anarchistie ten-|disappointment to him, for he cher-| almost unlyerially sipposed to have

| coinsd

quickly developed inta one of thebest |

| which gave the keynote of Mr. Clove- |

the ofice of ruling elder, and thus he |-

“public afflee {5 & public tras=t” is

ished the I.d!& of a finished collegiate | been utterad by Mr. Cleveland, 1t was
course with additlonal study looking | . nably ' T .
towards a profession. but God km-w| unguestionably the guiding prin-)
best and our friend w willing  ta clple of hi= conduet, but he was not
J . el e 0 D am. though he

. After leavin college he | MU h & N to epigram :
trusg Him 8 ¥ a few memorable expressions

‘Dan” Lamont confessed that the
printer of the campalgn blography of !

Mr. ¢develand complalned (that |!n-I
cm»}s.!hln'l ook well; It neaded nothe |
y line-across The (6P, and there- |

i
upon Daniel evolved the famous phrage

land’'s publle career,

All Three Dryw Washed Out,
(“harleston Evening Fost. .

Smith In Georgia, Carmack in Tren-
nessee and Cralg In North Carniina, It

has been remarked by @ shrewd polite

jend observer, Were all strenuous pri-
tagdnists of prohibition Bmith was
bootad put of the Governor's office af-
ter servics of but a year in that place;
Carmack falled to lposen the hold of
Gowernor Patterson on  the Demo-
cratie nomination in Tennessee! Cralg
went down in the North Carolina con-
vention afier a bitter and long-drawn-
out conlepst.

THE REMEDY THAT DOES.
*Dr. King's New Discoyery is the rame
thet does ”t'sﬁ:

;? e 2 gettoes, R

" pars Mra B
Centre, Pa. ‘Tt
;u-r!.ng me of throat and lung ble

[

- READ

IF YOU HAVE TO BELL,

If you have hous=~s or stores to rent,

LIST IT IN THIS OFFER
"t me do your collecting and =

trouble and worry.

The place to ingure your pr

| R. E. Cochrane.

Tasurauce amd Real Fotate Agent

aparty is in this agenoyh

Th

lime.

Ing.

e Gager Lime Comy

ducers of high-grade Lime in
probably ship more lime than any other three
manufacturers combined.
is sold in the different markets
from Bc. to 25c. per barrel more than any other

Wonldn't thig indi

hest and most economical?  There 1s nothing like

““Gager’'s’’ White Lime for hrick work and plaster-

Write us.

Carolina Portland Cement Comp’y

Southern Distributors.

“Gager’'s’ White Lime

any are the largest pro-
the South.  They

““Gager’s’"” White Lime
of the South at

aite to vou that it is the

Charleston, 8. C.

FOR DECORATING LIGHTS

SEE AUTEN

"Phone 1307 or 1308. 202 . Tryon

o

Insure

The Equitable Life

@

.:.:_-.-4

]

INSUKE IN THE E{

3%

ADVICE
TO T

POLICY [&

DON'T BE A
QUITTER ||

W, J. Roddy, Mgr.,
Rock Hill, S. C,

it

AN
WHO
OWNS |4
A—

o)

e -

e

Insure in The Equitable Life,

I
I
|
|

LOUIS H. ABBURY

ARCHITECT

Law Bullding, Charlotie, N. ©.

|
|

FRANK P. MILBURN & CO.

SCREENS

Flies and Mosquitoes
on the Qutside -

Small Cost 3

J.H. WEARN'
& CO.

Manufacturers of Mantels
Write for catalogue,

Manufacturers
and Jobbers

Fioguently mua g necessary

have Banking Facilities Iy “-..

:""‘;‘1“ those offered by local
n

HOO

K AND ROGERS

s Skt =R

W -
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