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BT [ s ton

ene _ Commitiee of Cotton
% Journsl of Commerce,

the

and
com-

ol 1) a conference with
Bing Interests of the North
Buth, represented by » special
“the board of managers of the
York cottom ¢Xchange to~day
post a resolution ununimously
pied authorizing and providing
‘% full and complety investigation

t the cotton contract dealt in on
~exchange; also to Inl lude all!
organization’s |
the subject

features of the

which have been
of eriticlsm.

_ The resolution calls for the appolnt-

ment of & specinl  comgmittce of

to consist of six active mem-

bers 0f the exchange and President

George Brennecke, to sit during the

summer, an invitation being glven to

ers mnd others Intercsted 1o ni-
. gtend the meetings and oxpress them-
selves frecly on the guestions to be
considered,

A speclal paragraph of the reso-
Tution states thal the co-operation of
the bureaun of corporations of the
Department of Commerce and La-
bor, headed by Commissioner Herbert
Kpox Smith, who has becn the mopt
notable critlc of the exchunge s COnw
‘taot  and methods of doing busi-
pess. shall be requested.
) President Brennecke will announce

the persomnel of the committes to-
duy after the posting of the resolu-
tion. Among the members who nure
certain of appointment are Vice
President Arthur R. March, Samuel
T Hubbard, of Hubbard Bros, &
Co., a formér president of the ex-
thange, and E. 1" walker, « member
of the boprd of managers

Mr. Marsh, who has taken the lend
in the movement, sald Baturday
" ““I'he present board of maniugers
since Its election In May has been
entirely clear In Its mind that the
subject” of the exchange's contruct
had to be gone Into verg carefully

thoroughly, snd when the proper
timg arrived the board took the
sotion necessary to bring about such
an investigation, during the progress
of whioh all classes of men interestod
in the cotton Industry or In ex-
change operations willl be urged ta
comne forward and state thelr case |

*The exchange desires all the light
it ecan get,” he continued “The
special commities meetings are to
extend over a perfod of two monthws
or more, beginning fmmedintely, and
thers is no reason apparent why cor-
rect conclusions should not he
reached. The Idea of the board of |
managers s to lake final action t:f‘
a sound and permanent character
on this Important and pressing ques
tion, therefore all manner and kind
of suggestions coming from re-|
fponsible snd interestud sources will |
be welcomed.'

“We are particulirly anxlous that
the bureau of corporations nccept our
{nvitation to participate, und we Hbpe
Mr. 8mith and his assoclates will
bring with them-—aor furnish to a
sub-committee which will visit Wash
ington if necessary—all the Informa-
tion they have in thelr possession
‘fhe investigation Is to be open and
fts purposes are to serve the best pox-
dible ends—to bring about such
changes In our contract as the cot-
ton trade s a whole may deem de-
sirable.”

As peferred to in the first para-
graph of this report, & special com-
mittee of the exchange held a con-
ference hers on Wednesday last with
a committea of cotton minufacturers
represenyyng both the Northern and
Southern branches of the 1nf1mtlr).',:
at which a full discussion of the |
contract matter took place

The
spinners were represented by Messrs.
E. A. Emythe,

-
't.

Lewin W. Parker and
Arthur H. Lowe, and the exchange by
Messrs, 8. T. Hubbard, Arthur It
Marsh and E, P. Walker., The con-
ference lasted #ix hours and wal
held in the board room of the ex-
change A stenographlc report wns
fiiade. which will be ready for the
managers durink the course of the
week.

The spinners’
as a basis for discusslon the
adopted by the Ameriean Cotton
Manufacturers’ Assoclation at s re-
cent conventlon in Richmond 1

committee [)rvn--ﬂt--dl
report |

PUTURE OF COTTON PRICES, |

It Depends Almost Entirely on the
Consumer of Cotton LT |
Wall Street Journal

Within two decudes since 1887 Ih--ll
guantity of cotion in the United Hiates
doubled In yield, In exporta  and In
domestio consumption, The arcu
planted increased from 20,000,000 jo 32,-
000,000 pcres. Yol In only six out of
these twently yeurs his the .ur-;;g.-|
price been ten cents a'pound or abuve
The export price, for other than Bea
Island c¢otton, ham been ten or
over tn only four fAecal years out of

iwenly. L
These Tacts throw pome light the
question of the future price of the fbre
Kotween the mill man who wants 7-
# cont cotton and the grower who wints
16 cents for his product, the market
must find some compromise. THe
bolder now gets about 11
the speculative murkel lx over I cents
lomer for early months -of the new
erop. These values compare as fol-
Josws with average prices by five-year

cents

on

Av. Prica
Cents
1 I
‘e

Av. Cropa
Rales
1.0 00y
N, 500, N4

T4 10,330,000

10.7 11,820,000

“These figures lndicate that the periods
of *T-cent cotton™ practically vereil
‘the decade from 1868 to 1802 In six
aul ot of the ten the price averaged

low 8§ gents, and for three of the
"m_‘ years was slightly above § conts?

one year (18) it was less than §
s (4.9). Bince that tims the era of

potton has prevailed. Except- |

T “tha record yesr of 1904, whone
rerags price was L7 cents on aecount
['$hé 'bBig erop, the period from 1903
& _ws, pald fen cenis apnd

, for crops that sveraged 11,520,000

f ‘lu years. Ths question in,

t &0 to comntinpe on the 10-cent

_betier, or revert to the T-cent
) m or years immediate)y

Tuesdny,

l,\l-.'!.-rlnlhuf-u\ exces=n (or year ..

|1'..t.1! for 34 hours ending 8 p

| paratory

ll‘nllrxi- kRaving fully met these

1-2 vents, whila |

vajues has crossed the bar.and 1s mov-
ing fulirigged out Into the clear open

dee).
The consumer Is the crux In the

¢ | whole question. But neither the buyer

of securities not of staple -knows
enough of the mind of the consumer to
say what he will do. In some parts
of - the world he would buy.
but cannot afford it In others he
cotild buy, but will not.. Becauss wWe
have good crops, that does not prove
that the ‘period of economizing has
ended at ‘home. . There b sUlll & cer-
taln undefined fear that hangs over
the cONSUMInNE world, that it may be
better to save fer another year. And
unless someothing occurs to break that
spell the cotton world may have to
wait mot enly till tke retailer's shelves
arc empty, b until the consumer has
worn out the garment on his back,
With the consumer uanburdened and
hopeful again, grower and manufac-
terer of cotton may look for a new
era of good prices.

News of the Manofacturing Chy of
High Polut

Hpecial to The Observer,

High Point, July 20.—Jerry Wil-
Hams, colored . was arralgned before
Magistrate J. M. Sechrest this morn-
ing for non-support of his wife and
wiis sent to jall to awidlt trial at
court

Joan B Davidson, a recognized
world's champion on skites, appeared
at the auditorium rink to-night In
his fancy skating. He will be here
until Thursday night.

Mr. k. L. Loflin, of this city, has
received his license for the practice
of embalming in the Btate .of North
Curolina. At the meeting of the State
board of examiners last week at
Wrightsville he made one of the
highest marks of perfection. Mr.
Lofilln also passed the board the
Stute of New York last year,

Hon. Robert N. Puge, Congressman
from the seventh district, wlll address
a unlon meeting o the Barjas and
brotherhoods of the ¢ity on the sub-
ject of “Men's Work for Men'" SBunday
night, July 26th, at 8 o'clock. The
meoting will be held in the graded
schoo]l auditorium, Boulh Maln street.

There will be a big plenle at Pleas-
ant Qrove church the third Sunday In
August and Mr. W. P. Ragan, of this
vity, will dellver the princlipal ad-
dreas

Thomasville Farmers to Hold an In-
stitute,

Special to The Observer

Thomasviile, July 20.—The farmers
of this section will hold thelr annual
institute In the tabernacle of the
Thomasyville Baptist Orphanage Satur-
day, the 26th. A large crowd |s ex-
pectod here on that day and no doubt
the meeting will prove beneficlal to|
one and all

Mr. and Nrs. Charles R. Thomas]
have returned from a ten days’ trip
to Morehead Clty, where they went to
attend the annunl meeting of toe
North Oarolina Pharmaceuotical Asso-
ciation, which Mr. Thomas was
president

of

THE WEATHER.
Washington, July 3.
Virginia, *howers Tuesdny

Wednesdny showers followed
fraah east to southeast winds
North Carolina and South Carolina and
Geargla, showers Tuesday and Wednes-
day; light to freah wouth winds
East Florida, showers Tuesday
Wednesday: Hght variable winds
Wenst Florida and Alabama, showers
Wedneaday falr; llght variable

Foracant
night;

by falr:

and

winds.

Mississlppl,” Loulsiana and east Texas,
talr Tuesduy and Wednesday: light varl-
able winds,

Went Texas and Arkansas, fair Tuesday
and Wednesda)

Tennespes nnd Kentucky
portion

falr In went
Tuesday

showers in enst
Wednesday fulr
Went Virginla,

Wednesdny falr

showers Tuesdny.

LOCAL OFFICE 17 8 WEATHER
BUREALU.

Charlotte, July 20.—Sunrise B2 A m.

sunset 7.9 p. m
rTEMPERATUCRE

Highest tomperature

l.awest lemperature

Menn temperaturs

Excoss for 1te day

A “jumdiated deficiency

{in degrees).

fer month..
PRECIPITATION (in inches),

m

Tolal for the month ..ooisiieanrransces 3 80
Accumulated excers for the month.. )
Totnl for the year . P R K PR 2416
Accumulated deflciency for year..... 4 ™
Prevalling wind directlon .... S

W, J. BENNETT, Observer

ACNES SCOTT COLLEGE:
ITS HIGH STANDARD

To be admitted to membership of
the *“Association of Colleges and Pre-
Schools of the' Bouthern
States” a college must make appll-
eatlon & venr in advance, give infor-
mation phout equipment, faculty,
curricula: must be |nspected by the
exrcut|ve commlittes
and receive its approval. Agnes Scotl
ditlons har been, by unmnimous vote,
admitted to the assoclation—one oul

in the entire
It i an ijdeal place at which
to eduycate your daughter.
| For information address F H
| Gaines, D. D., President, Decatur, G

of three
Sinten

of the asgociation

con-

Routhern

“Jordan's on tho Square.”

E. P. Purcell, President.
D. A. McLaughlin, V. Pres

JORDAN'S
MOSQUITO
DROPS

10 and 25c¢.

A few drops on head
and foot of bed will in-
gure a good night’s rest,
1| Get it now.

R.H. JORDAN & 0.

"Phome 1.

NURSES’ REGISTER

F. D. A.

Now, té-day, select your next winter
Here's cholce for both the
and lowly

| home,
high

6 rooms. . ..$30.00
8 rooms. ...§30.00
Graham street, 7
Eleventh ntreet, b

rooms. ... ... 312,00
and others Church,
Palmer, Graham and Mint streets
at $10.00 to $12.560 per month,

F. D. ALEXANDER

The Home Finder.
Pledmont Bldg. ‘Phones G87-8465,

6 PER CENT.

1

THE BAFEST INVESTMENT
OBTAINABLE 18 A FIRST
MORTOGAGE ON (CITY REAL
ESTATE.

Write for booklet describing
our First Mortgages Heal Estate
Bonds.

NORTH CAROLJNA TRUST

- cCOMPMWY,
Greensboro, N, O,
Cagh Capltal, $125,000.
A. W, MecAlister, President.
R. J. Mebane, Bec, and Treas.

| No. 607 E. avenue,
No, 611 E. avenue,
No, 716 N

rooms. ...
No, BOT W.

Consulting Eugineers.

Water Supply and FPurification,
Bewerage, Sewerage Disposal, Roads,
Btreots, Pavements, Wate: Fower,
Hydro-Eleetric Plants, Irrigation,
Drainage, Reinforced Concrete. Bur-
veys, Estimates, Pians and Bpecifica-
tions. Construction Buperintended
Complete Plants &esigned ' and con-
structed.

Main OMece, 376-77 Arcade Bullding,
Greensboro, Nozth Carolina,
Eranch Office,
Laurinburg, Norih Carolina

GILBERT C. WHITE, C. E
Consultling

CIVIL ENGINEER
Darham, N. C.
Waterworks, Streets; Wa-
ter Fllurmtion, Sewage D
Vians, s, Estimates,

vislon of

Lot \w_.on__“;.,_...-

on deposit with the State of
for the protection
of all policyholders,

" o

THE NORTH

is General Agent for 3

the State Life Insurance Com

in ’Nerlh Carolina, and its &

ara’ directed by these

Hon, Charles B. Ayceok,
Ex-Governor, Goldsbore,

., Charlotte Nutional Bank.
Cotton,
Pres, Algodon Mills, Fayetteville.
George Hackney,
Carriage Mir., Wlison,
A. D. Ward,
Attorney, Newberne.
J. O, Carr,
Attorney, Wilmington.
R. E. L. Brown,
Merchant, Chadbourns,
0. L. Clark,
Merchant, Clarkton.
T. O, Evans,
Pres. Bank of Maxton'
A. A. !hu;iord,
Pres, rst Nat, Bank, Hickory,
L. I. Moore, vk
Attorney,
L. G. Roper,

Newberne,

s e s 0 e b pan

CAROLINA

by .” -
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SECURITY CO.

FIRST NATIONAL BANK
CHARLOTTE, N. O, y
.Oldest National Bank in

North Carolina.
Goyernment Depository.

started.
time like to-day. De It at once.

stock will earn just ths same.
fe the great friend of the masses.
be happy.

notion,

to beat the gume,

Don’t walt until Baturdayx, but

The New Series

The game s an, first payment was yesterday, but they are Jjust
This week subscribers will roll in

by the hundreds. No
No matter where you live, your

THE MUTUAL B & L.

it and, bye and bye, you'll
act while you're In the

Une

THE ONLY WAY
1t's fuir, wafe, legitimate and highly profitable.

ER, Treasurer

Mngr Roper Lumber Co., Roper,
D. Bam Cox,
President,

Capital and Profils $550,000
4 per. cent. interest on
time deposits. Accounts so-
licited. :
HENRY M. McADEN
President.

JOHN F. ORR,
Cashier,

Columbia, 8. O,

LB B B N B B DN BN B B B B A
¢« F o o % 88 209 ¢ 8 s

D. SAM COX, OF COLUMBIA, 8. CAROLINA,

is President of the North Carolina Security Co.,
and General Field Manager,

LI R I T T T I
L B L B BN I B B I B B

THE CHARLOTTE NATIONAL BANK B’'LD'G

will be the best bullding In the Bta te,

u:'ul is therefore good enough for us,

:\: h.l‘;? leased quarters in_this bulld ing,

nd w occupy them as soon as ¢ I .
All this means that et
you will hear more about all the Institutions

referred to, Including

D. B8am Cox.

m——————

The' Merchants & Farmers Naﬁmal Bank

OF CHARLOTTE, N. ©,

ess meas Bsw

Surplus and Profits... .., 120.000.00

Accounts of Corporstions, Firme and Individuals Tnvited.
We Issus Certificates of Deposit Payable on Demand Bearing In-
terest at 4 Per Cent. Per Annum If Left Three
Months or Longer,

We Also Pay 4 Per Cent. on Savings Deposits and Compound the’

ne_uutw.
We Want Your Budiness -

"% ssm wew “ee

Are you doing it in a way to receive substan-
tial benefit? Are you laying aside something
for a ‘“‘rainy day'’% If not, you will never
have a better time to begin than now. To
;éett lqmckly started, begin the easiest way, come
o the !

COMMERCIAL NATIONAL BANK ’

and open a Savings Account. Do not wait for

a large sum, for it may never come; just de-

Eoslt whatever you have to spare, no matter

ow small the amount. We will gladly assist

you in getting started.

R. A. DUNN, President. ’

OO0 OO

Can You Afford a Vacation Trip

It you can't afford & vacation trip this summer, lsf this be &

hint to Yyou:
Opén an account in our Savings Bank. add a little each weak
or each month and next summer you will be able to afford the

finest kind of & trip.
4 per cent, interest, compounded four times & year.

SOUTHERN LOAN & SAVINGS BANK

JOHN M. SCOTT, President. W. 8. ALEXANDER, Vice Fres

A. G. BRENIZER, Cashier.

OR $1,000

We offer one of the prettiest Lots in Dilworth,
located on Park Avenue, by far the best resi-

dence street in this part of the city. A beguri- r

ful spot upon which t t ice home. .
Size of lot 50x150. W(i)II ?)11.101(;' b?a ;llc:he :’nlgf- El G” T R OOM H OlISE
- . $4,000

ket a few days. Tt us show it to you.
Can arrange gopd tecis B, Fourth St. all modern conveniences,

J.E. MURPHY & COMP'NY || - o= tims e

43 N. . p

- Easy walking distance of square, In our opinion this ia one of the

best homes we have had for a long time. Parties changing resl-
i

dence. e 'lh"

. Brown & Company.
"Phone 535, 203 N. Tryon 8t.

S —

THE Y, THE COUNTY AND THE STATE

keep funds on deposit with this Bank, besides several thoululd'
progressive Individuals, Firms and Corporations. Only good service
could command stich patronage. Your accounts solicited.

American Trust Cotnpany

GEORGE STEPHENS, President,
T. 5. FRANKLIN, V. Pres. W. 8 LEE, V, Pres

J. E. DAVIS, Asst. Treas.

THE CHARLOTTE NATIONAL BANK

TAKE YOUR CHOICE

For Sale, Exchange or Rent—12-room, modern suburban home, 3

{ 3K _ ’
acres of land, large grove, fruit trees, vineyard, and one of the Ol'lr meth(ﬂ of dO'hlg business holds OIﬂ, Mend‘ and

most desirable locations within the city limits. - gains new ones.
For full Information, call at our office, No. § West Fifth sirest, als y ' . . P i
or ‘phons 609. ; } .- ®. H,
JNO. M. SCOTT, Vice President.
J, H. LITTLE, Vice President.

’ R T
—p il

vl prywsry . 5

OAROLINA REALTY 00,

©O. 3, Thies, V. President.

! [nvestment—Business Property '

. perty $6 and 7 Per C
Wo offer & brick” store bullding ‘close to Independence . 3 i
léased for thres yoars at annual rental paying 7, on tnvest-
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