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> and immediately fol-
he stock éxcha fallure re-
to, atovks moved during the
)k ¥very much as they had
xf‘r-‘ in the month—In irreg-
nd uncertain fashion. It is in-
to nots that up to the last

showed no material mﬂﬁl
n the lpvel of the previous fort-
t. - Later, however, er the

.of a move in Bouthern Pa-
¢ommon which sent that stock

entire active list moved forward. In
g'llﬂ'-o( activity, as well as strength,
Harriman issues have wm

] srncﬂ. trading in Unlon P
Southern Pacifie common the

3 mix 4 the' enor-
Doy x.?fo'.'c'r“ shares, or

 about 30 per cent. of the -entfre
Week's operations 4
lndystrial and mercantile pdi-

¢o,
‘tlons show a somewhat better lone.
floods in Georgia and the Caro-
linas, however, have wrought serious
havee to cotton and & number
of industrial properties, while their
‘effect upon eral busipess through-
oul the stricken sections has given
rise to some apprehension.
It s & nrlmns colneidence that the
ast week should have witnessed new
W 'records for cotton, with very
hea lguidation, the whole resuit-
in, gom the previous week's vollapse
D“.I large cotton pool. Money Iis
working easier at all the principal
monetary centres. In the loca] mar-
ket, the most interesting feature was
the steady shipment of gold coin to
Canada. The movement aggregated
well. over $3,000,000 and was sald
to represent the discharge of Lon-
don's obligations to its colonial de-
pendency. 3

CLEWS WINANCIAL LETTER.
Plunging Operations Created Only
Tem, Disturbance in I.I,
Ma in the Money Mar-
ket Most Important Feature In
Btocks—Bullish Tendencies Assert
Themeelves at the Close of the
Market—Crop Sliuation Con}lnnm
Batisfactory.
Cﬂnnmnﬂenu of The Obwmarver,
ow York, Aug. 2.—Last week's ex-
cesslve. plunging operations fortunately
created  only a tomporary disturbance,
Incidentally they proved the hazardous
position of the short side of the mariket.
There ara comparaiilvely few stocks for

sale; partly because Investors and the
publle recognize thal recuperation ls
erder of the day, and parily because o

big aperators are opposing any important
s Feaction at this Ume. As lgng as im-
provement In industrial and mercantiie
affalrg conlinues it will ba difffeult to
eheck the present hopeful temper which
prevails in financial circles, Wall Street
always looks far ahead, and is now ace
tively discounting all the Improvement

Adhat is likely to take place before next

January. It may be over-discounting that
probability; but i wo, it is only moving
in accordance with precedent.

By far the most important element in
the stock market just now Is tha world-
wide ease in money, This case I8 not so
mueclh & consequence of increase in the
gold pupply as some would have us be-
lleve, although that factor cannot be
fgnored. The present glutted condition
of the money market Is chiefly attribut-
able to the acoumulation of funds which
slways follows panlc, regardless of the
production of gold, Business activity has

been at a minimum, and funds came out |

of hoarding as confidence rexived. These
two movements caused a plling up of idle
funds In the banks, which now hold ex-
traordinary reserves In apite of the fact
that the crop movement has begun, and
that ustally cutrency Is flowing freely
to the West and South at this geason.
They also account for the record-breaking
accumulation of gold In the American and
Buropean banks more than the enormous
production of the Rand district.

What is the effeet of suchan accumula-
tlon of Mdle funds? The owners must in-
evitably seek better employment than af-

fordedl by current low rates on cail and

time money. Since confidence, (hough
flsing, 1» not fully restored and caution
i9 necessary in making Investments, cred-
it sxpands slowly. Only the best bor-
yowers and the best proposals mre wel-
come at the bank. Diserimination is atill
hetessary: the rvesult being that large
holders of e money are obliged o in-
west In the bhetter class of -~ securities.
Money can be much more profitably em-
oysd in these lnes than In ordinary

. g: good investments thus become
poard, and the big speculator with an
abundance of cheap money &t his com-
mand s afforded an unusual opportunity.
This expiains the' present stubbornness
of the market to yleld to artificial pres-
sure, also the sirong underione shown in
the face of unfavdrable news. Cheap
money is mot only 'a powerful but under
" the circumstances It is the most natural

stimulant 1o business that could be ex-Y

With the prospect of jow rates
of Intarest for several months to come
thers is litile ehance for any fmportant
yeaction in either financial or mercantile
~gircles, certainly not until money rates
or reaction I8 produced from
| gauses not yet apparent.
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are somewhat of & disappointment, and
cotton has been injured te the extent of
4 to @ points during the past month. In
the agricultural, industrial, mercantile,

and political felds all the ten-
dencies a hopeful eharacter.
Stocks, however, are now very high, and
offer tampting ts to holders of long
standing. A fufther advance may bbk in

likely to step out belose long leave
what profita remaln to the late buyers.
Investors may therefors await more fa-
vorable Oopportunities whils speculative
buyers will have to exercise much dis-
cretion. HENRY CLEWS.

Charlotte Cotton,
These prices figures pald to
wagons August 3
Good mIdANNE .. .. oo s o5 55 ss o0 o 0%
Strict mIAAUNE .. 5o oo o1 o5 a0 2o o0 oo 10N
Middling ., 10 9

% 8 b4 S Ew S8 =R A &8

Charlotte Produce.

(Correctad by R. H. Field & Co.)
Butter ...... 10§15
Chickens—Spring ....oces sesssvse 11058
DUCKS .....i ssrinssass sarsssnsesvs 0
Geeso—per head .. o us o0 ov 00«0 0050
Hens—per head .....oo@ cosrsnsnss Hes
Turkeys—plr pound ...... sssees U]

Chariotte Grain,
(Corrected dally by Cochrane-McLaugh-

lin Ceo.)
Rye ..... 5 sapeisad as haneing o Gehssnes &
COMM_ .convi sninse 8 anéi 1.06
Cotton Beed ...... ...... s ond i
Onts... ... sve Goe e v bve as 1}

WATCHING VERMONT ELECTION,

Green Mountaln State Awalted With
Interest Both Great
Republican Campaign in the Easi
to Be Waged With Vigor.

New York, Aug. 30.—The outcome
of the election Tuesday in Vermont is
awalted with keen Interest at the
headquarters of the Republican and
Democratic national committeas In
this eity. The showing made In this
State in the matter of the number of
voters who go to the polls and the
gaing or lssxes to either party in com-
parison with the vote of four years
ago will Influence in no small degres
the shaping of the campalgn In all of
the Eastern gStates.

It is conceded that the Repwblican
party 'will win, if the plurality Is re-
duced by reason of " Republicgn
apathy, then It will stir that party in
the East to renewed enesgy in trying
to arouse enthusiasm and interest.

Chairman Hitelhwedbek found a dls-
position on the part of Eastern State
managers of the Republican campalign
to claim everything and advise that
the reml work be doné In Western
States. To a large degree Mr. Hitch-
cock shares this view, but at the same
time has yrged that there be no let-up
In the vigor of the Eastern campalgn.
fenator Hale, of Maine; Charies F.
Broeken, of Connecticut; 8enator
Crane, of Massachusetits and a num-
ber of others prominent In hatlonal
Republican counclls, have advised

the national cormmittee In the Eastern
Btates as though every Btate were ro-
garfled as in doubt. President Roose«
velt {8 reported to have thld the offi-
cinls of the congressional campalgn
committee who called ogn him at Oys-
ter Bay a few days ago that the wiy
to prevent political apathy from get-
ting & hold on the voter Is to keep
out of political headquarters, 1f (s
likely, therefore, that the campalgn In
the East will be every bit a8 brisk as
in Western Biates, where it is kpoyn
that the race will be close.

MR. SMALL ADDRESSES FARMERS

North Oarolina Congressman Who Is
Much Interested in Agricultnml In-
e the State Speaks at Hall-

Correspondence of The Observer,

Scotland Neck, Aug. ».—There was A
barbecus and brunswick stew at Hallfax
yestegday under the a cen of the Hali-
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COMBERS
LAP MACHINES

S MASON
CHINE WORKS
COTTON MACHINERY

TAUNTON, '
MASS,

MULES

SOUTHERN OFFICE AT CHARLOTTE
EDWIN HOWARD, AGENT,

MILLS AND MARKETS

COTTON MEN TO MEET,

Natlonal Assoclation to Meet at SBara-
toga, N. Y, Scptember 20th and
d0th—Will Discussg Forest Preser-
vatlon—Other Toples to be Dis-
cussed, .

Plans for the

§5th convention of

the Nationu] Associson Cotton
Manufacturers have been rfected.
The secretary, C. J. H. ocodbury,
has sent an official notice to the

members, in which full detalls are set
forth. The heeting place for the fall
session |s to be Baratoga Springs, and
the date of the convention covears
September 20th and 30th. ] ;

The programme has bheen arranged

with fewer papers thap usual_in or-
der to provide ample time for discus-
slon, and authors will read papers
by abstract, if necessary.. All mem-
bers will have sufficiéent time neces-

sary for discussion. It is hoped that
the discussion of papers will be frée,
whether the sprakers conflrm or dis-
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4 OMABLOTTE, N. G

Revolving Flat Cards,
Raliway Heads,

- Drawing Frames,
Spinning Frames,
Twisters and Spoolers
Quillers and Reels,
Looms, .
COMBERS

.
.

ETC., ETG

HUBBARD BROS. & €O,
HANOVER SQUARE, NEW YORK

MEMBERS OF New York Cofton ¥Xx-
change, New Orleans Cotton Ex-
chapge, Associate Members Liver-
pool Cotton Exchange.

ORDERS SBOLICITED—For the pur-
chase and sale of cotton for future
delivery. Correspondence [nvited.

Mills is capisalized at $150,000. W.
W. Moore s president and treasurer,
and Sims Gill Wylie is secretary.

Plans For Another Hoslery Mill

Joseph A. Parker, High street and
Belt Line Rallway, Portsmouth. Va.,
will erect bulldings to which will be
removed the machinery of his pres-
ent mill. He has engaged R. C. Bib-
bersteln, of Charlotte, N. C., to pre-
pare plans and specifications for thé
new bulldings, which will include a
maln structure, of Rrick, 60x160 feet,
and a dyehouse 4 16 feet. Elec-
tricity will probably’ be the motive
power of the new plant, and from 350
to 300 persons will be employed. The
new buildings will cost $20,000, In-
cluding a 60xé60-foot boller and en-
Einea house,

OCONDITION OF COTTON.
August Deterioration Sald to Be Less |
Than Normal.

Correspandence of The Observer.

Greensboro, Aug. 23 —Colton prlces ars |
not much changed from those [uling a
wesk ago. Fluctuations In the meantime
have hean fgequent anll most of the tlme
higher, based on the rain and flosd report
from the Carolinas and Georgia.

Torrentlal rains have Mallen in the pled-
mont sections of the BStates named and
the damage (o quality and quantity of the
crop will prove to be conslderable.

agree with the views of an author,
The president will give the floer in
advance to those whe glve notice to
the accretasy that they will discuss
A paper,

On acceount of the [nevitable contin-
gcencles requiring papers to be post-
poned until n later meeting, or the
introduction of papers aftep the issue
of this notice, the programme will
not be issucd untll the meeting, but

papers are cxpocted on the fellowing

subjects, and advance coples of any
papers which are printed in time will
be sent as early as possible to any
memhers who may desire them for
purposes of discusslion: Commutator
grinding; cotton {ibre substance and
its properties; importance of forest

preservation for manufaoturers; Jlow
pressure steam  turblnes; measure-
ments of power and its transmission;

meeting of the International Federa-
tion of Master (Otton Spinners’ and
Manufacturcrs' Assoclations amParls,
June 1st to 4th, 1905; modergy meth-
ods of dyeing In cotton mills; positive
and accuratr humidity contrdlling
devices; relationship betsveen cones

and fiyers upon cotton-roving frames;
standard speeifications for staple gray
goods; textile fabrics and their eon-
sumers; textile mill power plant; tex-
tile tests In Europe; two hundred wva-
rittles of cotton fabrics; what'is a
plain cloth; what 1s a plaln weave ?
The committee on meeting, wearing
white bagiges, conslsts of Henry F.
Mansfleld, chalrman; Charles B. Bur-
lelgh, Charles F. (Chase, Reubén A.
Cooke, John H. Giles, %, D, Hall,

Charles Hayes, Jr; David 8. Johnston,
John MacManuz, James G. Merriam,
Jr.; Jahn H. Mitchell, Pardon B, S8an-
ford and Thomas Henry Smith.
—On-Wedneday, Septomber 30th, by
the courtesy of the president and di-
rectors, the members and guests In
Attendance at the meeoting of thin as-
sociation will visit the General Eleg-
trie Works at Schenectady, Special
electrie cars will leave Baratoga
Springs from Broadway walting room
oppoxite Congress Park, at 11:00 n.
m., gue to arrive at Schenectady at
12:30 p. m. On arrival at Schenectady
the whale party will take lungheon
at the General Electric Waorks. Aftey
lunchean the ladies will be taken to
the Mohawk Golf Club, while the
gonillemen will be escorted through
the worka in amall groups.

This will aftord an unusual oppor-
tunity to mitness the latest develop-
ments . of the applicationa of elee-
tricity for transmission of power, il-
luminating ind transportation. Spee~
ial ehctrn cars will leave the 0=
hawk Golf Club and the works at 5:15
Pp. m., for the return trip, due to ar-
rive at Saratoga Springs at 6:45 p. m.
Round-trip tickets will be distributed
durlng the day (Tuesday), and on
Wednesday morning, before depar-
ture, by representatives of the Gen-
eral Electric Company, and It is re-
quested that those who intond to go
whl secure their titkets on Tuosday,
In order to facllitate the arrange-
ments of the honts,

?

Wymojo . ¥ Mills,  of
"HIML, 8. Cy has completed its
to award con-
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From other sections, the crop promiss is
for exceptionally large ylelds and the
complaints Indicate that taking the cot-
ton belt as a whole, the August detariora-
tion has been less than normal.

Trade conditions Indicate but slight im-
provement and a full consumption of cot-
ton even at low prices Is only remotely
probable.

The trade belleves they are confronted
with a large supply of colton In prospect
and spnners know they have a limiled
demand in evidence for goods. What the
solution will finally be must be developed,
hereafter.

Cotton at § cents per pound and corm
at §1 per bushel and meat at 12 cenis a
pound, does not make a wvery cheerful
prospect for the cotton farmer,

J. H. LATHAM.

THE FARMERS' OONVENTION.

Mrs. Farmer Missedd Many Pleasing
and Profitable Things by Not Being
Present Iast Week—A Few of the
Features Mentioned.

Written for The Observer,

Mrs. Farmer: The one who did
not go to the farmers’ convention:
Dear Madam: It Is too bad that

yéu flssed thia interesting and In-
siructive meeting.

Promptly at 10 o'clock 'l'imm:h)'r
President H. . Dockery called the

convention to order and delivered his
address. Mr. Dockery is one of the
large farmers of the State who Is
doeply Interested In the igprovement
of the gondition of the male farmer.
His address was good, Wish you
eould have Rheard M. y
President D. H. HIll, of the A.
& M. made an earnest appeal to the
end that the farmers of the State and
the Agrisuitural College get closs to-
gether. He would ‘have the farmer

d his wife to realize that the A, &

belongs to them and that they
should use the advantages of the col-
lege in preparing their sods for a
lifa on the farm.

Are you the mother of a boy whpm
you hope to see grow Into an Intel-
Hgent and progressive farmer? If
B0 the write to President Hill to
sond you the catalogue of the A. &

M. College.
Mr. J. W. Broome, of Unilon
county, one of the best farmers in

the Btate, talked interestingly on his
obsenvations and conclusions concern-
ofrtain farm practices.

‘Mesars. W. A. Petree, of Stokes
Y e A Willlams and C. D.
ﬂa both of Wake, gave splendid
fertilizers and feed

inspection.
In & separate bullding the women
mMuy farms held their meetin
the chalrmanship of Mra.
N. Hutt. Mrse Hutt had excellent
help In W. 8 Blalr, Miss Eula
M

Mrs. R. R. Cotton, Mrs. B. E.
and Miss Henrietta Holmes.
Dr, 8 A. Knopp, of Washington, D.
o I the joint convention. He
“for & high order of living In
home and urged the use of
implements, both (n the
in the house, It was 4 fine
telectuaily, economijcally and

pp also held a sort of nor-
pl with the county farm
ars who are jn charge of
tive farm work In this
thess the tullowlz nam-
’ taker,

e S

V. H. Downing. Fayettaville;
‘Broome, Monroe. --

, "‘# ". ; m M‘ m.m‘
1 the '
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“we: t: AN
DoRcord: . MeArthur, Lillington: E. |
Long Point; K. B. Bulli-

ton; A. C. Strough, Gas- _'
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MECKLENBURG
-IRON WORKS

- CHARLOTTE, N. C.

Motors, Dynamos,
Alternating and
Direct Current.

Any size and voltage.
Stock on hand.
We ask for orders.

-

CLING FAST
Wood Fibre Plaster

“@econd to Nome.”

Experienced plasterers
e it the best

ronounc
En the market. The
Best is always the
Cheapest. Ask for

prices and booklet; it

will pay you.
STATESVILLE PLASTER &

CEMENT COMPANY
Statesville, N. C.

HUNTING EASTERN MANAGER.

Chairman Mack Up a Tree
g a Man to Look After

as

‘s Interest In That Section—
?l'o’j:'l: :o Be Able to Pick a Winner
This Week One Haa
Been Selected.

New York, Aug., 30.—~Whlile scores
besiege headquarters dally and press
their claims for positions to ald the
party, Norman E. Mack. chalrman of

the Democratic mnational committes
finds h,l'snu-lr to-day searching for a
chairman of the sub-committee o ren
the Democratic campalgn in the Bast
and he has been hunting for nearly a
month. Many have been considered
but none chasen, and Mr. Mack de-
clared, to-gay that while he hoped to
make & selegtion this week he dld_ not
now who would he chosen,
. The seloction of an Eastern Demo-
cratic eampalgn manager has been
threshad over frequently in the parly
counclils In the West and Mr. Bryan
was dealled upon for a  suggestion.
After much consideration It was
dedmed Dbest that an Eastern man,
preferably from New York, be chosen.
National committeemen conferring
with Chalrman Mack agreed that the
Eastsrn manager must be a man who
fhad never been prominently identified

IF YOU HAVE TO SELL, LIST IT IN THIS QFFER

save trouble and worry.
The place to Insure your property is in this ageney.

R.

Insurance and Heal Estate Agent.

If you have houses or stores to rent, let me do your collecting

and "

E. COCHRANE

(ement, Lime, Plaster,” Roofi

And Other Building Material

mail the day received. Shipments made on a
ment's notice from one of our stocks near

Write us!

SOUTERN DISTRIBUTORS,

ng

can be had in schooner lots, car load lots or small

lots, delivered at any point in the South at lowest
~ prices, by simply indicating to us that you want it
and have the money to pay when our bill is due.

‘Inquiries cheerfully answered by telegraph or

mo-
you,

Carolina Portland Cement Comp’y

CHARLESTON, & @

Motors, Generators,

Dynamos and Blectrical Wiring installed by
Mill work a specialty. Prompt attention give
all work.

R. G.

Electrical Contractors.
"Phone 1307 or 1308. .

202 8. Tryon 8t. Charlotte,

us.
n to

AUTEN COMPANY |

N. O

———

Standard Policy

Which The EQUITABLE issuéds em-
bodles the hest features of all other
policies It {8 the New TYork Biats . p
official form, appraved by legislative ﬁws am 'w
enactment and enlorsed by Governor
Hughes. Becausa of itm adaptability
this SBtandard pol'ey wi'l lend ltsalf
readily to all rajquirements of the In-
dividual insurer. The varled methods
of settloment at maturity (including
fratatiment options)
enable the owner of the policy
make absolute provision for life for
hijmself or any designated beneficiary,

You need insurance, and you need

and annuity

tn

& CO.

the best.

i

SCREENS

toes

on the Qutside

Small Cost
J.H. WEARN

pManufacturers of Mantels
\ Write for calalogue,

THE EQUITABLE LIFLL AS-

SURANCE BOCIETY

OF THE U. 8,
“Strongest in the World"™

W. J. RODDEY, Mauagor,
Rock HIill, & O

Frequently find It n

banks.
WM. WHITF. JOHNSON, Res. Agt,

Hant Bildg., Cbarlotte, N. C.

ith

with any previous faction In the party
and one'v?ho could weld together any'
opposing faction NOW existing in the

“*The selecting of an Eastern eam-
gn manager has been no. easy
E:w- sald Mr, Mack to-day, “and
whille I hope to name the man somae
tima this wesk, no one has nets
tied u for the place. tions
in the East demand oare In the
appointment of the of the New
York headquarters. Eastern
manager must be & man of rare
exgoptive ability
keep his forces
Pork 1 g to st
0
n,"* ug that nas been wit-

FRANK P. MILBURN & CO.

ARCHITECTS

$1,000,000,00 Capital
'] Esgrned Burplus 35800000,
‘1 $5,500,000.00 Deposits

s 0,000.00

copRsAry
have Banking Faellities In
dition to thoss offered by local

First National Bank

Manufacturers
and Jobbers

te
ad-
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