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. developments

' some of the

assumptions on which
had been

ng as the acq
darge holdings in the company for
Oll interest had been alloged
reason for the strong tone of the
stock. There were statements made also
of & diminution in the holdings of the

in control of the company as
yoled at the annual meetings. The an-
nusl report Itself disclosed ltile warrant
for the high price altitudes of the stock

wers. current of the conditions of the
market for copper metal and the price
of sliver continued Its downward course.
As the Smelting stock has been subjeot
to & widespread advertising in the con-
doct of the speculitive campalgn, its
market position was vulperable to these
unfavorable inferemces and its break was
of Important sympathetic effect on the
general Ust of stocks. The advarss senti-
ment of the general public towards the
stock market is a matter of solicitude
amongst members of the stock exchange,

Aside from this phase of the profes-
slonal speculative position, news of busi-
neds recovery and of the progress of the
€rops suggested some revislon of* pre-
vious estimates which formed the basis
for the earlier advance Ia prices. Re-
ports of net earnings of rallroads for
July and of gross earnings for the latter
wetks of August falled to show the rate
of recuperstion that had been hoped for
and here also some revision of opinion
was called for. In the Iron and stes]
trades, the recovery, although proceeding
steadily, I8 reported disappointingly siow,
These various conslderations were only
partly effective In offsetting the Influence
of the plentiful supplies In the money
market ap a broad underlying support for
prites of securitiés, The bond market
has shown activity and great breadth,

| new financial propossls of the most ap-

Were it not for this faét it would be per-
fectly safe to assumeé that prices are now
too. high, all things ponsidered, and are
liable soon to descend to & lower level;
but a» long as the money market remains
in its present éondition, It will probably
be difticult to bring about any very im-
portant reaction,

money for some little time to come. I
demands will be easily met and business
requirements are moderate and financial
obligations to be met during the next six
months are such as can be easlly pro-
vided for. Bankers are In & very conserv-
ative though hopetul meod, and only

proved charaoter find ready support.
August. Incorporations were estimated at
only $43,000,000, the smallest total in many
months; and the total since January Ist
aggregated §7718,000,000, compared with
$1,.115,000,006 the same time last year: an-
other Nlustration of the severity of the
panic. There i» a heavy accumilation of
{dle funds not only at homie but abroad.
Gold is piling up In all the leading banks
of the world owing to large production
and dull trade. Such conditions, though
the result of unsatiafactory causes, work
out their own cure, and are stimulating
as regards the future. Gold Imports this

embracing convertible issues socured by
mortgage and with assurance of a share |
in the advantage of possible enhance-
ment In value of the shares of the com-
panles Issuing them. The sale of a Phila-
delphin 4 per cent. municipal bond at a
premium of over 3 per cent. was regarded
ng highly significant of the Improvement
in the tavestment demand of capital.
Banks and institutions have been large
buyers of bonds as a means for placing
surplus funds otherwise forced to lis idle.
Interfor demands for currency are late
and the large reserves held by Intertor
banks Indicate that they will be light.
The unusual strength of the foreign ex-
change givea guarantee of relief by im-
porting gold if any profitable use can be
found for It

CLEWS' FINANCIAL LETTER.

Correspondence of The Ohserver.

New York, Sapt. 6.—Events of the wesk
were not-of a uniformly favorable charac-
ter. Both cotton and corn showed some
deterjoration as usual during August; and
though no important decline was 'experi-
eénced, still it s plain that the earller
promises of these two<important crops

will not be realized. Besides there is the | 10

risk of damage from early frost, made
all the greater by the lateness of both
crops. Another ten days of freedom from

frost will ve the bulk of these crops
from ha though in some segtions It
will be thé first of October before all

danger is passed. The fall in Pennsylvania
earnings during July of §3,400,000 also ex-
clted unfavorable eomment, although the
loss In net earnings was kept down td
about $00,000. Added to the reactionary
symptoms were the poor annual report
Aaf “Smelters” and the Morocco incident.
On the other hand, If general business Is
quiet., the prevalling tendency ls unmis-
takably towards Incroased activity, Rall-
road earnings as a whole are showing
smalier losses both gross and net each
month. In May the percentage losa In
gross was 19, In June 22, in JPly 18 and
In August only 1. September 'will prob-
ably show still belter results, for the
number of idle cars Is steadily decreas-
Ing, and the latest traftic reporis. are
more encouraging. Copditions in the
iron trade are also Improving, August be-
ing the best month of the year thus far.
The most satisfactory feature, however,
s far as the securily marketa are con-
gerned, In the Improved Jdemand for
bonds. This was based almost entirely
on the extraordinary ease of money and |

the prospeocts of its continyance. The de- 1

mand for bonds eame from good souroes,
such as institutions or those controllin
large sumis of money;, and was not spec-
ulstive in character, although a number
of lmsues<have already scorsd material b
advances. A significant incident was the
sale of 310,000,000 { per cont. Philadelphia
bondr at 108 1.3, contrasted with the ina-
hility of New York to place 4% per cent,
A year ago. The bond sales on the New
York Stobk Exchangs in August amount-
ed (o §52,000,000, or $5200M000 more than a
year ago; while the gales pinoe January |
have doubled over lust year and reached |
more than $600,000,000, : |
Prices of stocks are now wvery high, the !
average for the active shares being the |
highest this year .and the highest sinee
May, 1907, Bome of the leading shares
are selling at the highest figures on ree-
ord, and it is male to say that the
of the lossex suffered during the pa
have boen recovered. As the shr':l.nnml
.
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fall are not at all fmprobable, since at
present there is no other means of ad-
justing our International balances, which
are running largely In our favor
Stocks may be too high, but as long as
we are free from political mcares or se-
rious damage to the crops the situation
will ba favorable to active trading, espe-
cially if the market remains under con-
trol of thre present leaders, whose purpose
is to create m strong and active market.
The return of many noted financiers from
their vacations will further promoie ac-
tivity. HENRY CLEWS.
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DAILY COTTON YARN MARKET.

Charlotte, Sept. 3.—~With few exceptions
manufacturers continue ta buy yarn for
immediate wants only. Occaslonally one
has the courage tg speculate. A ham-
mock manufacturer bought 50,000 pounds
of 8-2 and 50,000 pounda of 8-1 skelns or-
dinary twist at less than 14% cents. Hales
of 20-1 warps were made at lgﬂ!_’ n
warps

cents, 202 warps at 17 cents,

at 164 and 17 cents and 30-2 19

cents,
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is in splendid condition.
A fine chance for those who are balancin
. equipment, while business is tempo

It Will Pay You to Investigate.’

GREENSBORO SUPPLY CO.

GREENSBORO, N. €.
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MILLS AND MARKETS

COTTON CUT 25 PER CENT.

This is Believed to Be Falr Estimate
of the Damage Done by Floods—
Corn Also Badly Hurt in County
sAngd All Over Qarolinas.

Reports which keep coming In eon-
firm the earlier statements o thas
effect that the recent ralns, which
have been unprecedented for this
general section, have materially In-
jured both cotton and corn corps, The
prevalling estimute in this ImmedWte
vicinlty Is that cotton is cut short to
the extent of 25 to 40 per cent; the
difference In damage being due to the
character of the soll, -

The Injury to cotton comes largely
through a shedding process -swhich
succeeded the week's wet weather. In

many sections the bolls not only began
falling awuy from the stalk Imme-
dlately after the raln, but are con-

tinuing to shed. What it does be-
tween now uand the season for full
maturity depends wso6lely upon the
weather. [f syitable weather comes,

the production may not be as short as
now expected,

The productlon has also been cur-
talled by the rotting of bolls and this
procesg of deterloration is equally as
much to be feared as the shedding.
In many scctions where the soll s un-
commonly rich the follage has been
80 large this season that the sunshine
has been shut off from the bolls and
wet weather has put an end to the
gErowth and development,

It seems a safe prediction that the
curtallment in this {mmediate section
will be at least 25 pér cent. as an
average, and this same ratio is appll-
cable to crops In other parts of pled-
mont North Carclina. The last officlal
estimate of the condition of cotton In
this Btate was .76 of a total crop.
This average was forwardsd before

the damage by floods could be esti-
mated at all. OUnly the previous dam-
age by severe droughis In some sec-
tions and the lack of a full stand

were taken Into account. The mnext
report will fall for below this average
In the estimation of leading planters
in this vielnity.

The corn crop, which was exceeél-
Ingly promising, has suffered worse,
in the main, than the cotton crop. be-
cause it js a lowland crop. Many
farmers through the Carolinas have
been robbed of their entire crops
which were planted on bottom land,
The unparalicled rise In all streams
swept the flelds down, as a conses
quence of which many planters have
lost thousands of bushels of fine corn.
It is reported that the cern on the
upland has ‘also greatly suffered by
the fOocod. It nas begun to rot and &
Is hard to figure yet how far this will
g0. The dcrease in the average of ths
corn erop will not fall below 30
cént. and In many counties farmers
hope only to get 50 per cent. of & full
production.

Iatham’s Weekly Cotton Letter,
Correspondence of The Observer, :
Greensboro, Sept. b.—Prices are
just a trifle lower than when I wrote
last. The crop accounts continun
satisfactory when taken as & whale.
Some poor accounts are comi in
but are quite natural since the erop
prospects a few weeks back were ab-
normally good and the deterioration i
from these very bright proapects
Trade conditions do not improve ang
there are many Idle spindlex in Bu-
rope as well as America. In fact the
depression abroad seems quita as
acute sy at home. Cotton at present
prices is not dear compared with ths
enst of production but trade is bad
and the mills are not making money;
therafore, any Important advance
would only come from |mproved
trade, or from something happening
to the ¢rop that would arouse specus
lation. I can't see the likellhood of
improving trade until after the elec-
tion, o if the ecrop accounts continue
good It looks as if the market will
lower; the decline should be
guuﬁl this level, with fre-
J, B, LATHAM.
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FOX CHASE AT CATAWBA.

Hickory Lovers of the Sport Run
Down a Reynard With a #ine Pack
of Hounds—Trio of Good Going
Dogs Runs For Six Hours,

Written for The Observer.

A report by a farmer from down
on the Catawba river near the olid
Cloninger Mill place, in Catawba
county, that a fox had kililled a tur-
key for him, was sufficlent to make
the sports of Hickory sit up and
take notice, and by 8 o'clock you
could have seen a two-horse load of
hounds on the way to that point,
with buggy after buggy to follow.
At § o'clock all being in, the hunt
started. J. F. Abernethy went one
way with Lead, Nell and Bell
Boyd, to find and start the fox, while
Pink Campball took Buck Abee and
Lead Campbell in another direction.
But in a few minutes Buck Abee
tongyed out with a long howl taat
the fbx had gone his way and imme-
dlately I.ead Campbell cried with a
ahrill bark, haif a mile up the creek.
that he passed his way. Nell and
Bell Boyd, assured tnat Buck and
1#ad knew thelr business and were
not liars, passed the orowd of men
down the road like 97 on her way
from Washington south, then all dogs
were turned loose, and thers was mu-
#ic that makes all other music fade
Iinto insignificance with the average
fox-hunter. The race was on, and as
was expected Nell and Bell Boyd ran
neck and neck, crying with every
breath to the fox “do or dle.” And
as reynard passed whera the party
was standing he convinced it that he
wWas up to 30 and not dle.

At this stage of the game an un-
known quantity appeared In the form
of Vick George, s puppy bought of
Jeft George, of Nlangua, Mo, who
wrote Mr., Albert Keever, “This pup
was borped Friday night, November
15th, 1807, of stock never noutrun.”
Vick came to the front telling Nell
and Bell Boyd, "I am not yet ten
month old, but I am from Missourl
and you must show me,” . Then It
became wery evident to Nell and Bell
Boyd there were three playing In
their part of the game.  Reynard
was soon apprised that there was a
twofold purpose |n the amblition of
these three fast dogs, each to outrun
the other, and to stay till the finish.
Then the cirellng, back-tracking and
every other cunning device known to
a fox was resorted to, and twice In
the race dild he outwit the leaders,
but Buck and Lead sang out “We
are here and are ready to do our
part, watch us,” and with an Instinect
closely related to fine reasoning they
,went out and found the track of the
fox, called the other dogs and It was
“on again, gone again® Vivk, Nell
and Bell at all times leading the pack,

The beauty of this race was the
length and the compact way the dogs
ran. At no time were they scat-
tered but ran in a bunch, each dog
doing his best for six long hours,
when close to 3 o'vlock in the mornl
Bell Boyd In her eagernesa to re-::lg
the brush of the fox first, ceasncd to
glve tongue—she needed every avall-
able breath to stay with Nell and Vick
who were crylng with all thelr might,
“We see him, we see him!" he
men realized |t war almost finished
and ran to the dogs, but a few min-
utes and Mr. Reynard gave up the
ghost, wheeled around facing his pur-
suers, reared up and crled In a pitiful
way, "It |s not fair,” and passed into:

another world, If there be one for
foxes.
Then the home-going, each man

arguing the fine points of his dogs,
However, all agreed that It was the
finest race they had ever heard and
hoped that some farmer would soon
report seeing another fox, and that
we might have Red Buck, of The Qb=
weorver, with us In the next race to
show him some good pgolng dogs,
especially Nell Abernethy, of Illinols;
Vick George, of Missour!, and Bell
Boyd, of North Carolina.
HITNTER.
Hickory, Beptember 5th.

FIRST TO COMPLETE TAX BOOKS.
Leads All Other Counties
is Proud of the Distinction—
Show [Interesting Facts and

Spetial to The Obsarver.
Winston-SaJem, Bept. §.—Forsyth
to-day claims the distinction
the frst county in the Stats
. this event having been 5:»1-‘-
eomplate her tax books, and there
Are some mighty interesting facts and
; shown in them, too,
AT 235,320 acres of land outslde
of towna In the county's borders are
valued at $2.041.658; 7.214 town lots
at $4,788,220; 3.217 horses,
1,677 mules, worth §119,-
cattle, §96,920; 1,479
farming  utensl §65,411;
furniture, $2391,420; me-
tools, $203,844; provisions

e “mam ot omn
. DOUTH TRYON BT,,
OHARLOTTE, N, O

HUBBARD BROS. & €O,
HANOVER BQUARE, NEW YORK

MEMBERS OF New York Cotton Ex-
change, New Orleans Cotton Ex-
¢hange, Associate Members Liver-
pool Cotton Exchange.

ORDERS BOLICITED—For the pur-
chase and sale of cotton for future
dellvery. Correspondence inviteff,

 MECKLENBURG
IRON WORKS

CHARLOTTE, N. C.

Motors, Dynamos, ...
Alternating and
Direct Current.

Any size and voltage.
Stoek on hand.
We ask for orders.

CLING FAST
Wood Fibre Plaster,

‘‘econd to None.”
Experienced plasterers
pronounce it the best
on the market. The
Best is always
Cheapest.

the
Ask for
prices and booklet; it
will pay you.
STATESVILLE PLASTER &
CEMENT COMPANY
Statesville, N. C.

ing and loan associations were as-
sessed at §135,348. The total valum-
tlon of all property |s placed at §18,-
846.781.

Of the taxes collected In Forsyth,
$38.361.42 goes to the State tax fund;
$177.080.40 to tha county and §40,-
208.21 to schools, making a total of
$177,080.40 to be collected In this
county,

HAD STARTED TO DURHAM.

——

Wrecking Crew Was About to Leave
to Clear Durham & Southern Track
When Boller Exploded and Killed
Fireman,

Bpocial to The Observer,

Durham, Bept. §.—An.engine on the
Durham & Bouthern Raliroad yester-
day split a switch while taking soma
freight cars from the main lide to
a slding and, gotting off the track,
blocked it eighteen hours. It waa
& passenger traln coming this way
and due at 13 o'clock noon. The
passengers were transferred gt East
Durhawmn to the street cars. Last night
n wrecking crew from Raleigh was
called out and as it started off with
Beaboard engine No. 300, the boller

IF YOU HAVE TO SELL, LIST IT IN THIS OFFER
If you have houses or stores to rent, let me do your esliecting and
save trouble and worry.
The placae to insure your property is In this agency.

R. E. COCHRANE

Insurance and Real Esiate Agent.

Coment, Lime, Plaster, Roofing |

can be had in schooner lots, car load lots or small
lots, delivered at any point in the South at lowest
prices, by simply indicating to us that you want it
and have the money to pay when our bill is due.
Inquiries cheerfully answered by telegraph or
mail the day received. Shipments made on a me-
ment’s notice from one of our stocks near you.

Write us!

Carolina Portland Cement Comp’y

SOUTERN Dlﬂtm‘_ UTORS, CHARLESTON, 8 0O,
ﬁﬁ
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exploded and killed the negro fire-
man. The croew was delayed in movs
ing the Scaboard wreckage and did
not reach here until 2 o'clock this,
morning. |

The crow sald the éenginesr miratus
lously escaped death. ¢ was on his
Way to his engine and had he not:
stopped to Jight his pipe he would
have been on the traim and blown
up. The explosion appears to have

n caused by the fireman’s running
cold water into the boller. It had just
come from the roundhouse In perfect
condition without having been fired |
up since it was given treatment |

The Cleveland BEstimate of Taft,
Philadelphia Record,

Republican newsphpers that d4id
Rot eoase o ballttle and vilify Grover

Cleveland during his.  lfstime are
‘making great use of the umous

uncement of the hi nion of

s ‘s character MM en-
w: ' and whl=
w3 aftalaments of

»
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Motors, Generators,

Dynamos and Electrical Wiring installed by us g
Mill work a specialty. Prompt attention given to o

all work.
AUTEN COMPANY

R. G.
Electrical Contractors.
"Phone 1307 or 1308,
202 8. Tryon St. Charlotte, N. G

. —
wan |SCREENS

Flies and Mosquitoes
on the Qutside
Small Cost

J.H. WEARN |

& CO. |

Mauufacturers of Mantels
write for catalogue,

i

whose family are entirely de-
pendent upon his salary or
earnings which ceases at his
death, and who still refuses

to protect his famlily, al-

though the necessity for In-

surance has been Intelligently
is mean

explained to him,

enough to steal & mouss from

a blind kitten. Don't you

think so?

W. J. RODDEY, Manager,
The Equitable Life Assurance Society,
Rock Hill, 8. C.

and Jobbers

Frequently find It necessinry

have Banking Facilities in ad-

%I.uo: to thoss offered by local
nks.

THE ‘
First National Bank
OF RICHMOND, VIRGINIA, -
$1,000,000.00 ’

WM. WHITE JOHNSON, Res. Agt,
HMunt Bldg., Chartotte, N, O,

Total :
Offers Just the Additional Fas
cllities Required, g b
Jno. B. P




