- effecting any. widespread distribution of
", #tocks. There is equal agreement, on the
s other hand. that substential holders of
i atogks have shown little disposition to
© | market their holdings in spite of the at-
0

* tractive level to which prices have bean
lifted by the summeér's rise

- The readjustment of prices was justified
 # in the minds of iis promoters by the low
_ interest for money compared with the re-
I3 turfn of securities and by the revival In
: business sctivity, That the monay con-
i ditlon was outrunning the business im-
:t provement as a dominant influence on the
| stock market has been a growt
. which is emphasised by the revis-
called for of gome of the emriler antl-
mates of the latter factor. The promise
of good average crops and st profitable

i

the necessity for speculative read-

fustment of earller and more sanguine

eatimates. The moderate rate of recupera-

B

of evidence that rallroad earnings
being restored to the former level
of like admanitory Influence upon ex-
of speculative enthusiasm.

opinion of the small
whioh investment! holdings of stocks are

in the foreign exchange and In-
terpational stock market. This is bellev-
od te form an important element In the
persistent strength of the forelgn ex-
market which brought & revival
of talk of posalble go'd exporta during
the week. Preparatizas for caming gov-
srnment loans are prompting the
sirengthening of the central banks

E

sbroad., and the liting of money rates|

whichh this entails tends to forcve securi-
ties Into the Americaa market for sale
from forelgn quariers,

Demands from the Interfor for currency
to_move the crops, while belated and wstill
light, are beginning to make some inroad
on New York Dbasking reserves. The

. strength of the foreign exchange market
at this season with all these things cob-
giderad leaves something to be explained.
Some influence ia dus to the state of prac-
Scal inflation of bank note issues. Not
more than $17.000,000 of the $50,000,000 sud-
den expansion in bank noles which fol-
lowed the panlo last fall hus been retired,
tn spite of the redundant money condl-
tions which have develaped since. The
automatio vressure for retirement is seen
{n the enormous current redemptions of
these notes by preseniation at the Treas-

ury.
OLEWS' FINANCIAL LETTER.

Correspondence of The Observer.

W York, Sept. 12—The striking news
developments of the finapcial week have
been, first, the decision of the United
States Clreuit Court of Eastern Pennayl-
vania, declaring the commodity clause of
the Hepburn law unconstitutional; seo-
ond, the promulgation by the Department
of Agriculture of what for practical pur-
poses is its preliminary harvest return,
and, third, the sudden advance in call
money: to 3% per cent. The first two of
these {tems were reassuring; the last
named 1s not surpriging. The wheat and
porn harvests, it is true, will probably
not figure quite up to expectations cur-
rent & month or so &go; they are, how-
ever, considerably above the average, and
as the danger point even for corn may
now be considered to have been salely
passed, one of the chief sources of uncer-
tainty in the general financial situation Is
removed. The wheat promige is 32,000,000
Sushels ahead of the final harvest returns

“of a year ago, ltself an excellent crop
year, and prices are fully as high as those
eurrent at this date in 1907—about $1.04
per bushel for No. § red, the standard.
Tha corn promise also excesds that of
last year, though by only 3.200,000 bushels,
the indicated yleld being 2,506.597,000 bush-
ols: and corn futures are about 10ec. per
bushel over the prices current at this
time last year. Final harvest returns
usually . exosed the preliminary indica-
tions. Oats and hay, which are ailso Im-
porignt crops, ars well above the 1007 re-
turns, while cotton, though It has not yet
advanced sufficiently to justify definite
estimates, will unquestionably rank
among the highest ylelds of recent years,
Taken altogether, therefore, the agrioul-
tura] sections, and all whose success Is
associated with the products of the
ground, aré assursd of still another addl-
tion te the long yearly record of azricul-

* tural prosperity that has remained un-
broken sinés the partial failire of the

“®orn crop in 1901, The agricultural inter-

 swts have only Indirectly in
the recent financial upheaval; they are
sound dnd solvent; their purchasing
power is still intact and they are meraly

X waiting the touch of complete canfidence
& &Mmmm of fellowship and fra-
! ternal ald to the industrial and, in turn,

il
HE

which is now in prospect dbes not

in the iron and steel trade and the

axtent to

§53

iF

nmerc

ing In concert, have been behind the
steady advance in the market that has
taken pluce during the last three montha
or s0. Whether the range of guotations
will be further advanced will depend up-
on the desire of these interests and nok
upon legitimate developments affecting
market conditions, A cautionary’ signal
in this direction is the fact that the call
loans that one of the large Jocal banks
has outstanding falls but & shade under
the enormous sum “of §130, ; other
banks are probably extended in abouf the
same proporiioh, and should it be in con-
sonante with the plans of the large capl-
talists who control these banks to oper-
ate for a decline, it is quite evidemt they
have, by the sudden calling of ) , ma-
chinery at their disposal capable of caus-
ing a partleularly spectacalar decline in
view of the present sensitive condition of
the’ market. It Is hardly probable that
the plans of the market leaders contem-
plate an attack of this character; byt It
In the part of wisdom to keep In mind
that conditlons are present that would
make such an attack highly successful
from the standpeint of demoralization.
| Rallroad traffic siatements are showing
the effects of moBt wsevers economies,
which must necessarily be réflected in re-
ductions In the net retuma of the large
rallrond systems, and it s to be hoped
that the economies will not be carried to
the point of actual Injury to the proper-
tles. Trade conditions are slowly lmprove
ing and will probably continue to [m-
prove; but business affairs are still far
from normal. Imports are making a bet-
ter showing, on Wedneaday the largest
ringle day's customs revenues since Jan-
uary having been collected at the port of
New York, while the average recelpts =o
far In September show distinet improve-
ment over August. Exports are also
looking up somewhat, the value of do-
mestic products eéxported in August be-
ing $0.8147%, comparing with §$44,957,045
in Augnat, 1807, and $48 896,982 in August,
1908, while so far for the calendar year
the value ig $076,465.500, as against $55,080,~
Til one year ago, and §504.185, 283 two years
ngo. Thers is, however, a large trade
interpational balance due this ocountry,
and with the forelgn bBanks well stocked
with gold any substantinl advance in
money rgtes here will attract the pre-
clous metal ,especially as the season of
active exports of our graln and colton 18
so closely at hand.

The market of the Iimmediate future
pro‘en active fuctustions and will
probably be successfully taken advantage
of by the nimble trader. The fact should
be kept mctively In mind, hpwever, that
the price-range is high and cautlon ecan-
not be too strongly urged A particularly
encouraging influence is the continued dem
mand for bonds and the fact that with
the scarcity of the exclusively high grades
Interest !s now being shown in the best
of the second grade lssues.

HENRY CLEWS.

Latham's Weekly Cotton Letter,
Correspondance of The Observer.
Greensboro, Bept. 12.—The collapse of
the August squeeze in Liverpool has low-
ered the price of spot eotton In that miar-
ket, resulting In an Incremased demand
from spinners who have abstained until
their needs are scute. New Englind and
Southern spinnérs have also bought rath-
er freely this week In the South and the
markets have been steady. There are no
visible signs, however, of Improving trade
either st home or abroad and the com=
sumption of cotton at present is probably
not over T6 per cent. of normal. Crop
prospects continue good and belle! In &
large crop is Wuite general. Amiérican
spinners are bare of stocks and must be
consignt buyers, but so far they buy
only from hand to mouth and awalt lower
levels because the price of goods 1s rela-
tively lower than cotlon.

J. E. LATHAM.

Charlotte Cotton,

These prices represeni fAgures pald te
wagons September lith:

Good middling... ... son wos sew was of W
Strict mIAAUNE. .. ... sve sorfoee ceeens PR
MIBAURE..c o+ .0 oo o sbavs dssen seqee

Charijotte Produoce.

(Correcied by R. H. Field & Co.)
Butter ...¢.codi ssssss 10418
Chickens—Spring ....ovee 17¢%5
DUERE ..ot isbabssinn siaaisnsbres ‘B
Geese—per head .. .. .. ox o % 0G0
Hens—per hesd ......ie sesvmiies NGRS
Turkeys—per pound ,...,v weeies  1BG0M

Charlotte Graln,
{Corrected dally by Coéhrane-McLaughe
lin Co.)

Rye ...... bikcevre. avossdssas’ sikpenin L BE
Colton Beed ....cc .onsee ascsvs sses a

: AVIATION, .

Weéatminster Gazselie.. -«
Bince channel swimmers crowd the sea,

moter cars (he land,
It  bagtn fo seem that we,
If old-ageé pensioners wa'd be,

Must try soms novel bran'

o on. . Thas we all,

To -unthively fate

b we may fall),

e 0. aviate,
To m:'% t, aqnife.
We put our trust tn- r Wright.
*La Patrie™ m - too well;

" Count Peppelin
“Nulll Becundus* |
LA victimy” to our

e

A

| and beauty of

mill, which we are diqmlmg. ing of very rapidly.
is in splendid condition. : :
fine chance for those who are balancing
equipment, while business is temporarily quiet.

It Will Pay You to Investigate.

GREENSBOR® SUPPLY CO.

GREENSBORO, N. @€.

their

MACHIN

COMBERS
LAP MACHINES

TTON MACHINERY

SOUTHERN OFFICE AT CHARLOTTE

EDWIN HOWARD, AGENT.
e s
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AMUSEMENTS

“THE WOLF* HERE TO-NIGHT.

The herolne of , Eugene Walter's
new play, ‘““The Wolif,” which will be
seen &t the Academy of Music to-
night, is an innocent young woman,
who has been reared by her Bcotch
father, far from the haunts of men,”
s0 that at the age of 18 she is quite
unfam!ilar with the meaning of the
word “love.” “What |s 7" she asks,
“do you have it in the woods?"' TYou
certainly do fn this play and *“the
greatest thing In the world,” “love,' i
what the playwright and the pro-
ducer no doubt have bulit their hopes
of success. “‘The Wolf,” is the figura-
tive appellation of & scoundrel engi-
neer who has made his way into &
little Canadlan circle, in the Hudson
bay country, where he plans to ruin
the life of a pretty young girl, the
daughter of an old Scotch trader, who
has caught his fleeting fancy. He
has & wife amd family at home, but
he has always followed women. He
has already betrayed one and left her
to dle with her child and it ia her
brother as it huppens who is here to
block him In his Aesigns upon the
Bcotchman’s daughter, and who loves
the girl himself.

The enginesr has played upon the
father's credulity. Ths old man
hates the girl for he believea her
mother was uvntrue to him. He is
never tired of taunting her with that
fact; morcover the girl's hair {s gold-
en llke her mother'r, therefore the
girl he decldes, v sure to prove a
wanton, And whaa the engineer of-
fers to take her to New York ty be
cared for by his aged meother, who
slmply dotes on saving young souls,
the Scotchman agrees on the apot.
Here is where Jules Beaublen Inter-
feres and makes a quick escape to the
woods with the girl and his trusty
companion, Ba'tiste, who was in love
with Beaublen's sister, and who 1Is
naturally anxious to fhke a hand In
any aflair that promis<s vengeance on
her betrayer. Once {n the heart of
the forest the girl suddenly discovers
what love Is, but is forced to draw
away, while Jules makes preparation
t0 me<t the engineer, whom he ex-
pacts every minute, Then odocurs
the atrong wsen=ationgl scene of the
play. One Immedliately preceding it,
In which the flgures of the lovers are
dimly disclosed |n the descending
haze, are effectively and interestingly
managed, and have qualities that
create illusion. It is melodrama, but
one gets at the same time, & sense of
something better, a plcture of & group
of people colorful with the gloss ‘of
romance,

“The Wolf” will ba presented with
&n axceptionally strong cast as the
play demands. Mr. Andrew Robson
will be the Jules Beaublen, and he is
sajd to make the French Canadlan
handsome and manly He reads
beautifully and forcibly, satisfles in
fact, the eye an the ear, and creates
& character. Others prominent in
the cast are Leola Palmer, Alfred
Bwenson, A. Lamar, Louls Halnes and
Willlam Burt. )

Beats have been selling fast at
Hawley's, and a crowded house will
be on hand to-night to see this great

play.

NORMAN HACKETT IN "“CLASB-

MATES."

Norman Hackett, who will be seen
In “Classmates” at the Academy of
Musie, soon, is a great stickler for
pure English. Slang he abominates
and all manner of adulteration of the
English tongue he conslders no less
than sacrilege. Epeaking last sum-
mer to & number of representatives of
the bettgr dramatic schools of the
country, then I!n convention in New
York City, Mr. Hackelt sald: "I
wish to make an appeal to you for
the use of pure English, for 1 bellove,
to use a common expression, that it
is 'up to' the dramatic schools and |
actors of America to preserve, If pos
sible, the beautiful English language
of oprs from ruination and degener-
acy, for these paths it 1s rapidly go-
ing. As it is the nature of our fellow
Americans to hurry and to take what
short cuts they can, so it is natural,
1 presume, to carry these proclivities
Into thelr daily speech. But it Is &
shame, gn outrage, to hear the Eng-
lish language so often mutilated In
these United States, and as the stage
takes one of the highest places in the
civilization ‘as an edueator und influ-
t‘l?“ for m things, so 1 bdi:‘n
¢ stage le of saviag the purity
the _allllll language

in this oomrlr{‘. " If we actors and you
teachers would only strive strive
constantly to keep up the sandard by
using pure, direct lan! it
would be careful to

industry In Charles Klein's great
American play, “The Lion and the
Mouse,” would make him a formid.
eble candidate in the race for presi-
dency this fall if he were but really
in existence. Through his dealings
with Shirley Rossmore, the clever
authoress, Rydéer was made to change
his methods from those of a tyrant to
the loving man that he really was.
Conditions had been In his businesa
life about gs Bhirley tells him In one
of the many Intense scenes of the
drama—"he had never known nor ak
lowed the better teachings of a wo-
man to influence him in serious mat-
ters,” As an organizer, Ryder's abili-
ty could not be questioned, for he prov-
ed to be a peer. This Is all remark-
able when It is considered that a play-
wright, even of Mr. Klein's remark-
able abllity, should create a man with
pen, who would, after belng brought
to a stage-life, be looked upon as an
objective point {n the ambitions of so
many public men of to-day.

Henry B. Harris will offer “The
Lion and the Mouse" with the usual
kood effect his masterful hand so eas
{ly accomplishes, at the Academy of
Muslc shortly.

AL. G. FIELD WRITING A BOOK.

Al. G. Fleld, the minlstrel man, is
writing a book, title not decided on
as yet. Theé book was begun under
contract to a well-known publishing
house. Mr. Fleld states the agree-
ment was he, Fleld, should write a
book, subject matter to be of his own
selection. BSeveral chapters of ad-
vance matier were writlten and sent Lo
the publighers, Objection was made
to some of the material, the publish-
ers desiring only ‘humorous stories.
It was their ldea that a humorous
book written by Mr. Field would be a
good seller. *Mr. Field referred the
publishers to the clauses in the con-
tract glving him the right to select
the matter for the book. The pub-
lishers were insistent the book should
deal with humor only and Field balk-
ed. However, the book will be writ-
ten, with Fleld his own publisher.
He announces that the book will deal
With places and faces, men and thinga
—reécollection of thirty flve years of
travel—a littla fun, some serlousness
and many other things that may coms
ta_ his mind as the pook progresses
When defining his reasons for not
WI[':;II'I‘ a humorous bhook Mr. Fleld
sald:

“There was only thirteen original
jokes. 1 have twisted, turned and re-
vamped the original thirteen so often
in my profession I fear I could not
produce original matter sufficient to
give my book a respectful hearing or
reading.'

OAMPAIGNING IN MISSOURL

Barbecues and Fish Pries the Order
of the Day—&enator Stone Develop-
Ing an Astonishing Appetite In His
Canvass for Re-eclection—The Pic-
nics Free to AN Comers and All
Orators—Eating to Win Votes,

Jefferason City Dispatch,

United Stajes Senator Willlam Joel

fr“ is covering himsell with glory In
¢ home campalgn and In a fleld pe.

culiarly his own. It ls not so much the
profundity of hig logle or the lerocity
of his assaults on the octopus that
causes the boys from the forks of the
oereek to whoop things up for the BSens
ator In him effort to get back to the

United Btates Senate, but his wonderful

sppetits for country wviands.

There Is a smell of frisd catfish con-

tUinuously sbout his clothes. His hapd-

kerchief is always mmesred with the
remnant of pumpkin ple. and the odor of
barbecusd maats pervades the alr about
him. Untll the present campalgn ex-
Governor Dockeny was supposed Lo poss

Misslssipp! river, but Senator Stone
now to ba well in the lead.
Benator is up against m kard fight,
and he knowns it. Governor Falk is alter
the same job and is making the fight of
his life. The Inst Laegislature passed &
law empowering the voters of the State
to express their wish as lo who should
représent them in the Unpited States Sens
ate At the approaching November elec-
tion, ®o it #8 up to the candldates to deo
some praity hard work with the voters.
Thed 100 it s not certaln by any meand
that the Democrats will earry Missourl
Ahle fAlk - The party has an ugly family
rumpas on its hands over the nomination
of sx-Congressman W. 8. Cowherd, of
Kansas City, for Governor.

This being the situation SBenator Stone

the old-fanhioned a

sess the most robust appetite west of thet

to him, 1t Is not a good iden, howevar, |

MAIN O) MCRy
SAUTH TRYON ST,,
CHARLOTTE, N, O,

Wi

" Revolving Flat Cards,
Railway Heads,
Drawing Frames,
Spinning Frames,
Twisters and Spoolers
Quillers and Reels,
Looms,

COMBERS

%

ETC., ETG.

~ COTTON MILL.
STUART W

Slubbers, - -
Roving Frames ¢ Jack Frames

T

Intermediates,

HUBBARD BROS. & CO,
HANOVER SQUARE, NEW YORK

MEMBERS OF New York Cotton Ex-
change, New Orleans Cotton Ex-
change, Asspclate Members Liver-
pool Cotton Exchange.

ORDERS BOLICITED—For the pur-
chase and sale of cotton for future
delivery. Correspondence invitef

MECKLENBURG
IRON WORKS

CHARLOTTE, N. C.

i

Motors, Dynamos, ...
Alternating and
~ Direct Current.
Any size and voltage.
Stock on hand.
We ask for orders.

BANDY & MYERS,
Consulting Engiaeers,
Supply and Purification,
Bewerage Disposal, Roads,
Water Power,

Water
Sewernge,
Streets, Pavements,
Hydro-Electric Plants, Irrigation
Dralnage, Reinforeed Concrets, Sur-
veys, Estimates, Plans and Bpecifica-
tlons. Construction Buperintended.
Complets Plants designed and con-
structed.

Maln WOffce, 876-T7 Arcade Bullding,
Greenshoro, North Carolina,
Branch Office,
Iaurinburg. North Carolina.

GILBERT ¢, WHITE, C. E.
Consulting

CIVIL ENGINEER
Durham, N. C.
Waterworks, Bewerage, Streets; Wa-
ter Filtration, Bewage Disposal;
Plans, Reports, HEstimates, BSuper-

viglon of Construetion.

B. PARKS RUCKER,
CHARLOTTE, N. C.
Consulting and Constructing

ELECTRICAL ENGINEER

Estimates, Plans, Bpecificatlons and Bu-

pervision of Constructlon of Lighting,
Industrial and. Power Installationa,
Hydro-Electric . Plants, Power Trans-

misslon, Municipal Lighting, Ete,

-

CLING FAST
nsxe PLASTER

“Second to None"™

Experienced plasterers
pronounce it the best

on the market. The
Best is always the
Cheapest. Ask for

prices and booklet; it
will pay you.

STATESVILLE PLASTER & CEMENT (0.

Statesville, N, C,

- |

IF YOU HAVE TO SELL, LIST IT IN THIS OFFER

If you have houses or stares to rent, let me do your collecting and
rave trouble and worry.
The place to insurs your property is in

R. E. COCHRANE |

Insurance snd Real Estate Agent.

this agency.

Write us!

SOUTERN DISTRIBUTORS,

Cement, Lime, Plaster, Roofing

And Other Building Material |

can be had in schooner lots, car load lots or small
lots, delivered at any point in the South at lowest
prices, by simply indicating to us that you want it
and have the money to pay when our bill is due.
Inquiries cheerfully answered by telegraph or
mail the day received. Shipments made on a mo-
ment’s notice from one of our stocks near

Carolina Portland Cement Comp’y

S e ~—e——

you.

CHARLESTON, 8 ¢,

——— e e e

all work.

R. G.

202 8. Tryon 8t.

Motors, Generators,

Dynamos and Electrical Wiring installed by us
Mill work a specialty. Prompt attention given to

AUTEN GCOMPANY

‘Electrical Contractors.
"Phone 1307 or 1308.

Charlotte, N. C.

What the Standard Policy
of The Equitable Will
Do For You.

1. It protects your famliy—Iif you
dle.

3

It provides for your own future-—
if you live,

It teaches, thrift—cultivates the
habit of saving.

4, It !ms an Insured savings bank de-
posit,

6. It safeguards wealth, and pro-
tects partnerships and corpo-
rate Interests.

8. It compensates for shrinkage In
investments,

7. It supplias Ready Money to ssttle

the estate and discharge obll-
gations,

Write, '‘phone or call
W. J. Roddey, Manager,
Rock Hill, 8. 0.

WM. WHITE JOHNSON, Res, Agt,
Hunt Bldg. Chariotte, N, C,

FRANK P. MILBURN & CO.

shipped wome $300,000.000 worth of exira
products 1o the murkets and still had
enough for home consumption. |
These are the gatheriigs Benator Stone
fs taking in fromn day to day. All of
thém are open poiit of every
oreed, and he who would kpfak may do
[} he can find any ons to listen |

to talk poveriy to men Who are carrying

saw the desirability of devising some af-
fective way of reaching the voters. The'
ooeurred to him of taking In as

barhecyes |

an unususl load of barbecusd meats under
thelr belts, and In fact it has baen nottoed
Lhat aven am*:ﬂghoﬂ calamity howlern
ke the Mon. Tin Can Davis, of south.

SCREENS

Flies and Masquitoes
on the Outside

Small Cost

J. H. WEARN
& CO.

Mauufacturers of Mantels
“Welte for catalogue.

ARCHITECTS

Manufacturers
and Jobbers

Frequently find It necessary to

have Banking Facllities in ad~

%I:lnl:. to those offered by local
nka

First National Bank
2, With

$1,000,000,00 Capital

E'a:x;;d..tll.?h- -$800,000.00
$9.000,000.00 :m"
Offers Just the.
cllitien r ;

Rescurces

na SN L g

S LS
sndh;

Additional Fa- }




