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. | business improvement elsewhere.

- '!“u.htr cenditions during

- ||y offset any loss in wheat

_|rhange and thus tend to chaeck the out-

S| Of u blg supply of

he 0 particuiar, will be obliged to use much

¢ securities and meney marke(s this made

"+ clal Importance was attached to the ad-

iast yedr. Allowing for the fact
:t':: of this Incresse was
dus to highsr prices and greaisr activ-
ity om the stotk exchapge, it follows
pevertheless, that ap Actual inpcrease in
tbe volume of business must have been
largely respopsible for so grest an ex-
pansion, A sull furtber evidence of
mru:htmdlnmmwnponlnf
railroad earnings, the total of sll roads
thus far reporting In April showing an
increase of about 14 per Genl. over & year
ago. Rallroads are benefiting somewhat
from slight advances In rates, but here,
o, an actual increase in the volume of
raffie plays the most imporiant part.
It is guite evident that our rallronds will
present satisfactory net results during
1908, since pgvoss earnings are steadily
increasing and expenses have been great-
iy reduced by recenuy enforceu econ-
emies. Bearing In mind that the rail-
roads will be free spenders dwing the
remainder of the year on account of de-
terred repalrs, Improvements and exien-
sions, It must be recognised that thelr
jeturn o prosperity camnot be otharwise
| than an impertapt factor In stimulating

Of all the elements ln the situation, the
crop outlpok s perhaps the least satis-
factory, the reduced acreage condition of
winter wheat and oats belng In the malin
responsible. It ls premature, however,
1o take a pessimistic attitude regarding
wheat, since much of the Joss In winter
wheat can be made up by the increased
| nereage of spring wheat and favorable
the balance
of the weason., Much of the acreage lost
to wheat will be planted In corn, which
for the last few yYears has been a very
profitable crop. The outlook now s for
| & big corn crop, and this would practical-
Corn not
only furnisheés a large smount of freight
to the ralreads, but is trensformed into
pork and other products, and ls our most
important and staple of crops. Last
vear weo ralsed 2,689000,000 bushels of
corn valued at §1,616,000,000, whereas the
wheat crop, amounting to 685,000,000 bush-
cls, was valued at only $E17.000,000, Cur
cotton erop was valued at §700,000.000 and
| hay ®i J635,000:0400; 0 that the supremacy
|rlf corn Is far beyond queation. Should
||_J-.e country be favored with another big
|erop of oorn, which the prospective gen-
(eral  Increase in acreage sugpesis, we
| mny feel remsonably sure of another yeoar
| of agricultural prosperity, the importance
of which can hardly be overestimated.

As has been repealedly maintained In
these advices, this oountry Is In crying
need of blg crops. not only for the pur-
pose of tringing down the coat of living,
but wise of rebullding our rapidly declin-
ing export trade. Our forsign trade bal-
ance is still one of the mest uneatisfpo-
tory features of the situation, exports
continuing light and Imperts unusually
heavy. the result belng further large
|gold shipments. Very likley Europe will
|hefore long be absorbing considerable
| amounts of forthecoming bond lssues,
| which will afford & better supply of ex-

fow of gold. It s gulte possible that
the lattar, unless checked, may tontlnue
ty & harmful @egree i1 the present high-
l¥ Inflated condition of our currency. The
present cheapness of moneéy encourages
thiz undesirable tendency, and our lead-
liig bankers would gladly welcome firmer
| rates for money for reasons of prudence
ng well as of profit. Bank loans are hov-
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14"x36” (2) Hamilton

17"x86" (2) Greene

15"x43" ¥Frick

20"x42" Greene

60 H. P. 100-pound pressure

86 H. P. (2) 100-pound pressure

100 H. P. 100-pound pressure

125 H. P. 100-pound pressure

126 H. P. (2) 125-pound pressure

150 H. P. (2) 128-pound pressure
The adoptiop of electricity by

possible for yg#u to secure a fne

at a big discount off first cost.

GREENSBORO

GREENSBORO, N. O,

and FOUND
WORTHY
CORLISS

ENGINES

BOILERS

g0 many manufacturers makes [t
steam plant, which has been used,

SUPPLY CO.

COMBERS
LAP MACHINES

WULES
LOONS

SOUTHERN OFFICE AT CHARLOTTE
EDWIN HOWARD, AGEnT.

THE SAME DIV

ALL ABOUT IT.

THERE I8 NO ONE THING ABOUT
A BSTEAM PLANT THAT PAYS

IDEND AS PIFE

COVERING. LET USs TELL YOU

tles are growing and great corporation
loans remain to ba provided for. Tenders
of money for fixed periods are ralping in-
tarest rutes In anticipation of Lhe over-
welghing of future deminds meusured to

the supply Diversion of money for
such needs would prompt withdrawals
from employment for speculation and

might force selling of stocks.

ering around the high record, while re-
| serves of both banks and trust companiea |
|hn\-u béen groatly depleted. These ten-
|dencles suggest a hardening in rutes
rooner than wes at one time anticipated.
What the effect of a sudden calling In
af loans or the jssue of conmlderaple new
security Insues upon the stock market |
would bs remains to be seen. [t does
nol seem probable that they Wéuld pro- |
duce any important reaction under ex- |
isting  sutisfactory condftionaf” but they

wonld &t Jeast moderate bullish en-

thuslasm T3

The chief reason for.c #orl al present
I« the unusually high 1:914 of this mar-
Kt Rullrond stooks are now approach-
ng the highest point reached in the |
hpom of 187, The same I8 true of muny |
industrials, aithoug® ®® have not until
recently shared proportionately thia
drength apd activity which have been |
experienced In mafiroad shares. The
present support of ghe market rrn;uis!l!
ptimism and money
cumbined, and the Immediate tendency of
prices It mugt he conceded s sl up-
warils Nevertheless present condltions
favar inside selling. and there wré the
best reasons for beileving that rich hold-
erd huve commenced to gradually lessen |
their commitments, and will contlnue to |
do #o I1s without mueh doudt; so, while |
stocks are surely passing Into the hands |
nf traders who keep the market active
hnd give It #in appearance of generul
‘irength, my advice now Is to new buy-
‘re e cautlous, quick In-and-out trans-
gctions are for the present the safest
sud best now to make, There also Ix the |
ivasibility, teo, If not probability, that
Furope will be a seller of our high-priced
reliroad stoclts on any further advance.
The shrewd investor, and the speculator

diserimination in buying st these prices,

FINANCIAL REVIEW.

New York, May 18.—A [feeling of confl=
tence over the progress of business #nd
Industrial development prevalled In the
financlal eommunity last week. lh the
3
Itself felt, but was tempered* by the ex-
tent 1o which the anticipation of this
condition had already gone In the spec-
ulation. Hence the uneven and lrreguar
irice movement. which left the tone of

the stock markét confused and under-
thin, .

Lvidences of business Improvement
time from practically all directions Spe-

Vices from tne metal trades. The April
Fintistics of the copper producers asso-
tlation showed that the dellveries had
taken care of all but less than a million
Pounds of the month's production. while
!lle rate of production was fully main-
tiined over that of previous months.

It was significant of the speculative
“ondition in the stock market that the
“opper securities themsalves wsold off on
the publication of this encouraging ex-
hibit.  Irom and steel trude suthorities
ERve testimony to the growth of sounder
vonditions in that trade.

Conditions goverping the crop prospects
Were regarded as greatly improved, owing
o l:w Weather. Returns of rallroad
carnings indicated expansion freigh
raffic. Expanding I::u: ﬂ-l,:!ll'l lm:
in Increasing supply of mercantile paper
Offering to bankers were amother index
;f the reviving tendeney of trade. In-
uences from abroad

o g
distribute the
the rafirogds,

The average price level
txcoed any touched

proceeds to stockholders of
'
before or

Malaria Maskes Pas, Children,
| The Old Standard GROVE'S TASTE-
1 LESS CHILL TONIC 4 out ma-

Famous Harplst With the Musburg
Festival Orchestra.

Mr. Schueckar, the harpist, of the
Pittsburg Festival Orchestra, I8 a
voung man well known on both sides
of the Atlantie, having made tours
In Burope und America.

As a chlld he traveled as a "Wun-
der Kind" and la one of the few child
prodigles who Improved and now 1s a
matured artist

Mr. Behuecker studied fn Vienna
(Austrig); first, under hig father, who
is considered one of the greatest llv-
ing harpists, and later with the cele-
brated Zumaro,

Last senson Mr. Schuecker made a

tour throngh Europe on which oc-
casion he had the honor of playing
for H. R. . H. Duke, of Weringerode,
and Grand Duke of Coburgh Gotha.

As hurpist of the Pittsburg Bym-
phony . Orchestra, Mr. Schuecker hos
bren accorded most  enthusiastic

pralse wherever the orchestra has ap-

pearad. Wlth strong postic tempera-
ment, his playing is characterized by
brilllancy and unsuaul beauty of
touch

'The Pittsburg Festival Orchestrsa,
the Charlotte Festival Chorus and
eminent singers will give three con-
certs—the May Musie Festival—in
the Auditorjum the night of the 18th
at § o'clock, the afternoon of the F0th
at 2 o'clock, and the night of the
20th at 9 o'clock.

Vaadeville at the Academy.
Beginning with a special matinge
performance this afternoon at 4
o'clock, the Academy of Music avill
offer a big vaudeville bil]l throughout
this weék. A numbér of fedture acts
Bave ‘been booked, and it }s promised

= e —

by the mansgement that this bin will
surpass anything in the wvaudeville
Iine that has yet been offered Lhe
amusement lovers of this eity

There will be u matinee each after-
noon al 4 _o'cluck, and the first per-
formance ut night will begin promptly
at 8 w'eclock. The price of admisslon
will be 10 cents,

Keop Girls on the Farm,
Pau! Dispatch
“Keep the map on the farm” s A
favorite waruing from the saconomists,
SRomething wshould be done to keep
the girl on the farm, or at least to
keep har thera untll she knows exadct-

Bt.

ly what she Is 10 duo when she comes |

to the clty, knows who lnvites her
and who la v meet her 'when sho
comes. The cltles are overatocked
with country girls who seek Kl
Dorado and find trouble ag well as
WOTrse,

A Row st Kannapolls.
Concord Times. (
There waa a big row at Kannapoll s
Saturday, when the teams of Landle
and Kannapolis pliyved u game of ball.

The row was precipitated by a de-
clwion of the umpire. In the melen
bats and knlves were used, and sev-

eral sore heads are the result. (ne
man from Concord was right badly
cut.
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Revelving Flat Cards,
! Rallway Heads,
Drawing Frames,
Spinning Frames,
Twisters and Spoolers
Quillers and Reels,
Looms,
COMBERS

COTTON M

ILL MACHINERY;
STUART W, CRAMER, |

ENGINBER AND CONTRACTOR.
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BLADEN'S NEW RAILROADS

Sessoms o White Oak Line Now In
Course of Construction and Bonda
WIH Be Submitted Tuesday For
Aunother itoad From Ellzabethtown
to 8t. Pauls,

Special to The Observer.

Fayetteville, May 14.—Tuesday,
May 25. the voters of Hallow Bethel
and Ellzabethtown townships, of
Bladen, will voip issue of bonds 1o
ald in bullding & rallroad from Elisa-
bethtown, the county seat of Bladen
county, to Bt. Paula, In Robeson
county, where It will connect with the
Virginia & Carolina Southern, now
about completed from Lumberton to
Hope Mills. 1t is sald that the bonds
will be turned over to the Virginia &

Carolina SBouthern, J. F. L. Armfeld,
of Fayetteville, president, and that

from KEllgabethtown to St. Pauls

This road will develop a rich tim-
ber and farming country nevér before
reached by a rallroad. The section
around Elisabethtown {8 pecullarly
adapted to trucking and It is claimed
that strawberries can he matdred
there earljer than in the Chadbourn
region. The lowlands produce enor-
mous corn crops with little cullivas
tion while the forests are rich In
cypress, juniper, pine and other tim-
ber. The construction of this line
will make Elizsabethtown and Bladen
i feoder to Fayottaville, eonneotion
helng made through the Virginia &
Carolina Southern at Hope Milla with
the Atlantic Coast Line, and there s
little doubt thal Fayetteville wlll
reap & rich harvest on the complation
of the Virginia & Carolina Southern
and Ellzahethtown rallroads.

A rallroad Is being bullt from Eea-
soms, a station on the Atlantio & Yad-
kin branch of the Atlantlo Coast Line,
to White Ouk, Bladen county. Last
wesk Lhe road crossed Houth river
and entersd Cumberiand county, and
ralls are now being lald In Beaver
Dam township. The Sampgon Lum-
ber Compuny s constructing this line
and besldes transportation ef their
own freight will ultimately use It for
general traMe,

The rowd Is ten miles long and s

standard gauge It will open up a
| fine farming and timber séction,
which oqur connection with the At-

luntle Coast Line will ind & market in
| Puyettevilla,

A Burprise From Georgia,
Augusta, G., Herald

Learned men prodict that Ningara
will run dry in about 3,000 years
Bul such news as that doesn’t interest
us, alnce we have run rdy already.

Tt Wasn't Taft's Fault.
Winston Journal.

Those Republicans who are abus-
Ing President Taft for his appoint-
ment should remember that he had &
lot of them up for inspection; and
It was not the President's fault that
the materin) was lacking.

New Features st Ssiem College Com-
mencemment.
Winston Journal,
A decided departure from the psual

custom of commencement st the Ba-
Jem Academy and College has been

decided upon for this yedr, Instead of
havigg the music festival, the exercis-
e will be conducted by the young la-
Gles, by the orchestrz and chorus,
though there will be present two ce-
lebrities from a distance.

It should not be inferred, however,

at in any respect will the exercisos
be in the lsast (nferjor to' thoss
former years, for will most as-
saredly not be the . They will be
more in line with the.technical cellege
commencemaent and will be thoroughly
delightful, though hot so expensive to
the coilege.

 wouldn't

of |

Quite a Kanfference.
Newhern 8Sun.
No one ever wsald
huve |1
wouldn't get it.

Papers to Your Friends This
Week.

The Dally Observer and Evening
Chronlele will carry a full account of
the celebration In each Issue this
week.

We have had many Inquiries from
people asking If they could arrange
to have our papers containing the
account of the celebration malfled to
their friends.

In order to accommodate those who
desire papers malled to thelr friends
out of the city, we are taking orders
for our publications to be malled
dally for one week from May 17 to
May 23, to any address in the United
Atates at the following prices:

the Democrats
They sald they

The Daily Obsgerver......,....$ .20
The Evening Chronicle,, ., ... A0
The Observer and The Chronicle
will be malled for the one -
weelk . . e v ’ 25
These prices cover postage.
Bend In your orders al once. We
cannot guarantee to supply coples

after date of lesue.
THE OBBERVER COMPANY,
Circulation Department.

BONDS for SALE

The Board of Trustees of
the Morven High School of-
fers for sale $8,000 of build-
ing bonds, in units of $1,000,
bearing interest at 5 per
cent., payable semi-annual-
ly, to run for thirty years.
The tax valuation of prop-
erty in said district is $325,-
000. There is no indebted-
‘ness on the district at pres-
 ent, nor other bonds to be
|issued. Sealed bids are in-
'vited to be opened on May
1 20th, 1909, at 2 o’clock p.m.
Certified check for $200 to
| accompany bids.
Address

M. L. HAM,
Sec’y to Bond Committee,
Morven, N. C.

the latter road will construct the line .

is concerned ? YOU CAN.

a VERY REASONABLE COST.

stocks at some 25 points

Write us.

“Old Pominlon” Cement
“Apex Plaster”

L — — .
Southern Audit Company

(T rated
PFUBLIO nccm.'n’mﬁu AND
AUDITORS
Rooms 1 and 3, Trust Ballding,
CHARLOTTE. N. G

“Strongest in
The World”

The now lawas of New York, with
the “Btandard” pollcy. insure the
poliey-hnlder not arbliary dividende
but an actual share In the company's

profita, By carefully restricting In-
vestments, they prevent loss; by re-
siricting  cxpenses, they prevent
waste: by carefu] aeccounting and

publicity, they compel diatribution of

actual profits, A
Equitable, with the soundest invest-
ments, carrylng it reserve upon the

most conservative basls of 3 per cent.,
having Its investmonts valued on
the sanfest basls, with Its economlcal
mng efficient management, and es-
peclally with {ts unequaled reputation
for promptness and liberality in pay-
Iing clalms, offers not only the safcst
but the greatest certalnty of cheapest
Insurance.

Write, "phone or call

W. 4, RODDEY, Manager,
Rock HI, & C,

WHITE JOHNSON, Res. Agt,
Room 012 Realty Bullding.

SCREENS

flies and Mosquitoes

on the Outside,

SMALL
COST ...

J. H. WEARN & (0,

Muntel Manufacturers.
Write for catalogue,

HUBBARD BROS. & CO,,

HANOVER BQUARE, NEW YORK

MEMBERS OF New York Cotton Ex-
change, New Orleans Cotton Ex-
change, Assoclate Members Liver-
pool Cotton Exchange.

ORDERS BOLICITED—For the pur-
chase and sale of cotton for future

WM.

To Automoblle Owners

Did you know you could pay a STRONG, RESPONEBIBLE come
pany to relleve you of ALL danger of loss, 8o far as your sutoimeblle
I am prepared to {ssue at once policies of
Insurance in the strongest of companies, guaranteeing Yyou nmnl_
loss and damage to your machines of ANY AND ALL kinds and at’

R. E. COCHRANE

Insurance and Real Estate, 207 N. Tryon Bt

Send Us Your Orders

We are the largest Distributers and Handlers of
Building Materials in the Southern States, with

reach vou quickly and cheaply in any quantity.

Carolina Portland Cement Co.
Charleston, 8. C.

company like Tha '

For particulars call on or address

in the South. We can

“Rockbridge” Lime

Mecklenburg |
Iron Works | ¢

Charlotte, N. O.

e —

We solicit orders
for
Machinery, ete.,
to handle

Gold, Iron, Cotton,
Wood, Steel Brass.

A. D. BALKELD & BRO,

COMMISSION MERCHANTS
66-73 Leonard Surcet, NEW YORN,
COTTON YARNS

DEP'T.

Fred'k Vietor & Achelis.
JAMES E. MITCHELL CO.

COMMISSION MERCHANTS
Cot on Yarns and Cotton
Oloths.

CONSIGNMENTSE SOLICITED,
Philadeiphia. 122 and 124 Chestant 86
Boston, 185 Sammer St
New York, No. 78 Lounard St
Charlotte. 25 5. Tryom S&

First Nationa! Bank

OF RICHMOND, VIRGINIA.

Capitad. ......... $1,000,000,00
Surplus Earned $00,000.00
Deposits. .. ...... ,000,000.00

Solleits accounts of Manu-
facturers, Jobbers wnd others
needing banking facilities
other than those afforded by
lo¢al bapks.

A Growing Bank Depository.

dJohn B. Purcefl, President;
Johm M. Miller, Jr., Vice Presi-
dent and Cashier; Chas R
Burpett, J. C Joplia. W. P.
Shelton, Alex. F. Ryland, As-
gistant Cashiers.

dellvery, Corrvespondence Invited.

—,

“Hard Clinch” Wall Plaster

THE BUILDERS' FRIEND

Freeging does not hurt 1. Natural shrinkage will
Water does not make it fall off. Manufactured exclusively by .

CHARLOTTE PLASIER CO

Write for ‘detalls and lict of Cotton Ml Houses plastered with
IT I8 AS HARD AS STONE.
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