, s by act of 1838, the whole of
. mn-hdl.lu following year,
aving the Jaw as it stood before. And
- -pn_ﬂ-gm;-aumh

except the widow of an infes-
1o paiam for' your's allewanee.
peasonable that the widow of ¢

In the present state of the

when the minds of men are so general
ly turned bhd‘jaetor&uhadthe

i/

bbwingumm.hun‘nqhdﬁum
‘I years ago, but, as fu’uatmu

E— lmnyoflpfmt.-
aders established a bureau or of-

ioefor the reocipt and reparation of this

vThm eb:mbrhzmmln&nkot
ence; al w tpﬂnod,m'on'h(
other) basis, we are i " In the
defeet of historic evi “let us en-
deavor to state what uybam
conjectured of the matter. ~ ¢
the interest of this loan was
14

i-' books ¥ :ah"%m'm.gmhm

productive capital; and these

mly.
demise or wumn from ong to an-
d‘!mﬂ would

soon lead to

other mmm and as

mn this > and facile methed

and the advantages

felt wllich commerce could denvc from

such & mamer of account, the credit

add circulation of bunks were invented,
and their uses discoverod.

18+ This office, in cficct, becamo a des

posite bank. In 1423, its revenues a
mounted to above 200,000/, chiofly re-
| coived from the Government of the Re-

| Sublied

Though this bank to ha
been mbh:hed'im:l;tal d:

.its shares and credit were so
thmnslnn:had at all

’ukorvlm_u : - dise ofiom. - i
. mum; ceither by togfSs
} u ommtruetion on the onc handiilhis » axe

\ lID mitgh " liberality on the othei
tﬂ.ourt will correct it, when
y ihonm,* b&mﬂlng asido their
, dud wwuha other wmh-

w ;&o nx.

dlheannhhlm

0 of its pornyf

principles of banking, we have thought|
Lupunl account of the”Banking In- |y~
-- mxmmmam'

'mmtﬂlmhw The |

History lleng time

orﬁ;mdmmm g

The | of 1t

| bank suffered m

fragh, at lhnir in-
il' own bank

miarks of the cm.g.m wiich bap-

ipanid soon - afer

the bauk, at the Hotelde Ville.
This good faith was maietained till a-
boulthe middle of the ast century, when

fent
L lm 2
and to the Govcmm& and 11‘?:0 or a
tmsuspec usual

“oaths of office” were taken by a reli-
givus magistracy, or, udu,r;.lg{ iulmm-
gistracy of a religious tall

r} The event prf)n?:el that oaths
wﬂl not confine gold and silver always
to therr cells.

The good of Holland believed,
as an article of creed, thatevery

which circulated as bank money

its mefallic constitucnt in the treas-

tlry of the bank, sedled up and secured
honesty, and policy.

Thls blind confidence was dissipated
~{in Decomber, 1200, by a i:chrnuon
|that the bank would retain 10.. per cen

of all depesites, and '
of a less amount than 2,500 florins.

Fven this was subutted to and for-

iven.  Four years alterwards, on the
transferred | mvasion of the French, this bank was
obliyed to declare that it had advanced
to the Srates andjthe East India Com
uy more than 10,500,000 florins which
sum they weredeficient to their dﬂn&
itors; o whom, however; they could as-
sign theso claims, to be liquidated at
some future time.

This was. a ‘metallic bankruptcy.—
Bank money, which bore an agio of &
pcrccnt.feli to'18 por cent.’ below cur-
rent money,

This marked the decay of this
institation, which had ﬁm onpy.d
mmm#

services to the countrye—
Thommofdwmw'uofﬂmhuk.
ml'm.lmbemumnmdas as
$3,000,000 floring; but vulga ion
had carried this estimate mpch higher.

THE BANK OF HAMBURG

mmhﬁdndhlun.on‘::model
Amslnﬂl;lqlll s were
Gemneuwm.cajhdn
ioﬂlu- From 1750 to 1760

from the baso mo-
which ny was inunda-
the seven years' war, and was
toghut up.  In 1770 it was ar-
‘that  this - bank should réceive’

¥

imitalors

f| their banks

per money, -
' THE M.Nll OF V]ENNA

was founded by Maria Theresa,

seven war. The

I-"l

florins, ordering a proportion of the

es W be-reecivable in this ps

this on gave them a “lper

 than i currency. 'l'he:;n'o-

vmcml treasuries found this paper very

convenient, as it avoided perpetual trans-

Em of speci8to and from the capital.
it these operations: were ted too

often, and cnrﬂed 80 far, that all metal-

ie money disappeared, and wasexported |

or hidden.

At last, in 1797, (a curious coinci
dence,) the bank could pay its notes no
longer, and was freed Ian the obliga-
tigh to discharge them in metalic mo-

3 them as current money; lhev now
ceased -tobe a paper or_bank bills
credit, and bécome a forced State pa
per money,

Its iation soon follcwed, but
was accelerated and cxagerated by the

expedient of creating a coppercoinage,

oy ufhu!onkle:loopuundlofooppw

were coined into 2,400 pieces, and
stamped as of the value of 600 florins,

In 1810, a florin of silver exchanged
|for 12 or 13 florins inpaper. The emis-
sion of thiy paper wascarried béyond |
1,000,000,000 florins, till, in Fébruary,
1811, the Austrian Government declar-
od it would issue no more; and ordered
it to be liquidated at 1-5th part ofits nom-
inal value,in a new paper money ;, called
“bils of redemption,” a sort o smklng
renderod 4 gy t-vry-ber by thosale-of e
clesiastical rty!

Though paper was little better
than the former; the reduction of quan-
tity alone sorved to assist its currency.
and its value; and in May, 1812,
100 florins silver would éxchange for
only 186 of this paper, while the former
had fallen below 12 to 1.

THE BANK OF BERLIN,
founded in 1765, issued notesof 4 to
1,000 livres. . The bank livre is an ideal
money, worth at par 15-16th of the
erown of currency. This paper has al-
ways been liquidated most exacily; but
all the wisdom and good faith of the

soon | Prussian Government capld not protect
}it from the risks altendant on all institu-

tions of thisorder. The capture of Ber-
lin,byithe - French, in 1806, suspended
its payments, which have, however,

sinog entirely discharged and re-es-

“PHE BANK OF STOCKHOLM,
lone of the' most ancmnl. dates from

mmnu;noftboﬂm Eo.d i

gk

in the|l

mwma credit,” WME'“T .
di-iwwd'

yand all were obliged by law to re- | P€

our sterling '

swelled; luxury« and ex-
e, inoreased ; even' copper disay
hihrum;’hmﬂh ok

. l?ﬂ WI“l‘ i S00.( :

the directors, sworn to be faithful, were,
at the same time, in all that related to
the bank, ‘relieved formally from their
oath to the sovereign. lts issuoof pa-
r was limited to one and
(less than double) of the specio in its
m.uﬂ'arq. The former bank was to retire
750,000 of its CIOWRS.
By af these means it was W
relieve Denmark in léss than 1
from its oppressive load of
but the event did not y this expec-
tation. When once the gangrene of a
forced State pa& money has seized on
a country, the. Government and indive-
nls ntruﬁ'lo in, vain {o extirpate  the
the politic oconuny, - the
of nltent:ou, mild and slow jn
their operation. Only a decided and
prompt, though painful excision could
relieve and save Denmark, sunk under
an increasing depreciation. In 1804,
the new lmte:I lost 25 per cenl:l chm ﬂ;x
change with the currency inw
were-payablos-tho botes-of the old-bank
were at a_discount of 45. In Ogtober,
1813, the depreciation was mchrlhnt
1,800 crowns. in paper were ofieved for

one erown of silver!

THE BANK OF RUSSIA.
Russia, o, it is well known, has her
E:rpor money. On the 20th of -Decem-
the great Fmpress l,albmm, in the
commencement ol the war against the
Turks, established the Bank of Assign.
ats, designél to issue notes or bills pay-
able to Learer. In the manifesto, L
notes were declared in general terms,
and very indistinetly, w be payable in
“cuarrcul mone
This doubt, fumevcr. was soon dig

pcllt,d In the first mouth of their issuwe
it was ascertained that thuy would be

dllchd-ﬁ‘d in copper only, in imitation

of the Bank of Stockholm.
Bat this yas unpossible as it was im-
er. The value of copper was too

prop

small and too variable, and its
impracticable, for this puqm
- |silver coukl be this basis. faly

movey;




