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fore the expiratior of ibe subscrip
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i ttors, | ‘ommunications, &c. to
con post paid. ,
Wrices for Advertising.
ertisoments will be eonspictiously
) inserted at 41 00 per
2 of 16 lines; and <5 cents for cv.
y subsequent insertiopn.~No adver-
wsement, however short, will be charg-
loss than for a square, '
Court Orders and judicial advertise-
peats will be ehargud 25 percent high.
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Thoss who advertise by the year will
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R, RENCHERS Cluoviar
To the Freemen of :ii Tenth Congres,
sienpl’ District. of North Carolina,

' mond of the counties of Chatham,
Randolph, Davidson, Rowan and
Davie,

Washington, March 9, 1839,
Fello:ocitigens |
Shortly ‘afier the close of Genera!
acksont’s advvimstration, i peuple of
his coun ¥y were visiled by a great pe-
llr'lry drl ster in the mtp-:;mnn of spe-
ie payments by the banky—an cvent

hich 1 foresaw, and which might have |

o0 reasonshly anticipated from the
policy of that administration,  Upon tho
moval of the public money from the
sk of the United States, in 1823, new
k8 were created, and boh.new and
il were stimulated (o expand their is-
ues, 10 moel, as i wag said, the wan's
i the people.  This was made ithe
ms_of recciving the vse and custody
plthe public mocey ; aad, but few wore
lwed these Governments! favers who
jd pot gomsent to these terme. The
pence of this wus @ large incroase
b the nomber of banke, und o suil
reater incresse in the amouat of bank
apial and buok fesucs: for, be it re-
petbered, that, during the sdmimstia-
«0 of Gencral Juckson, there were
nore banks created than had Leen erea-
ed from the Foendation of the Givern-
neal up o that perid.  The relatve
bunt of bank eapital incerporated du-
ig the same peried was siill greaters
i lwice a8 much as il the bank
g Creited up 1y the commicncement
I” ‘ﬂdmminr;nim:. Na f..f!;.'t%?'t:r-'-
8 ean be M properiy deno
“'I. hﬂk pll‘l " ax that parly whosa
Tlle gave bitth o this staie of things.

| !mn'itab;e omeGucsce of this great

N ]
. LR

".li wild and recklss spirit of spece-
':“0. and overtrading in the peaple. =
B 0o sxeuse, ihercloro, for those
" hioge policy. o this augmenin-
0 of bank ¢ 10 ehargs the sus
Somof specie paviegts by e banks
"N rvertrading i the odymunily, for
b ovestrading whs: bat the nitural
Wil shis extruo:dinary increase. in
“ﬂllﬁl:'.l‘ of bauks aud the wnount of
ok qapite,
. SPECIE CIRCULAR.
¢ more immediate canse of the s
of spoeis poynents by ihe banks,
lujﬂn spevie covenlar issond by Geners
_CAEKSOR 0 1836, requiring all pay-
'W '.“".subﬂc lapds 1 bg mnde lyn
i and silvor,

ulstion and curail bank credii—
9 prnctical efleet was to destioy pub-
2 B0eY in . those ipstitutions, and
o g mﬂ‘ll run upon them for the
e metaly By o aw of Congress,
W w1810, 0l publie duos were ves
1o, gor 2 Paid in gold anif silver, os
WIG-OL Wpocie puying Laoks, At

{lution was rejeeted by alinost a_pnani-
P, | Mous ote of the Scoate.  Bot notwith.

". ; g Ul W
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slanding an existing law to the cootra.
ry, and a slrong expression of «ne
branch of Congress against any change
responsibility, and issued an order re.
quiring the receivers of public lands 10
receive nothing in. payment thereol ex.
cept gold and silver.  This oider came
lie a clap of thunder in the midst of a
clear wky. . These banks hud been
beapght intavexistence by fnends of the
adininistration, and had been stimulated
to overigsues by their advice and en:
courageinent, The badks folt the blow,
but the people felt it more deeply, Trade
and business of every kind was paral.
vzed: 5o disastrous wes this order up-
on the mterests of every portion of the
couniry, that a bill -was passed at the
next session of Congress, by overwhels
ming w.ajorities in both branches, re.
scinding this Executive order,  Bot the
President, vegardiess of the will of the
representaiives of the people, refuscd
either 10 :ign it, or return it 10 Congress
with his reasons for refusing, s required
by the conetitmtion.” The embarrass-
ments of the coniry and the derange
{ mentof the corréney - increased every
day, vatil the May following, when the

in that law, the President assuced ihe | then

ﬂ'm.'urdu of twenty millions in 1835 and

is 10 b ph[eqd‘__ e chsy "}f’ +

keeping of oflic pojnted by 1
.;’_m“id’gnt,a d r yeable al hit"wiil.
1 seems 1o me only necessary to state
thesé propositions yﬁfi' them 1o reccive
condemuation from every man jealous
of liis rights aud determined to maintain

- .l‘ - N
sroment is but the
v got !

expedient,” and therefore. we should
moke a trial of it. The codntry is tired
of experiments. You have paid sadly
for them all. The states

o
ed, L
sale-

er thought' of this ew-
they had tried others, and _
to work well, and were
well enoughi alone.

In 1884, when those now in
determined there should no longer be a
national bank for the collection, “safe-
keeping, and digbursement of (he public
money, they delermined to make use of
the “State baoks for that purpose. It
was a parly measure, and therefpre
cousidered a test of republicanism ; and
all who did not support it were denoun-
ced as federalists and bank-men, bought
l‘w by the baok of the United States.—
| We were told then, as we are told now
1636, to less than an average of five that it 'was an experiment. Well the
millibns in 1837 and 1838. Coogress | experiment has been fried, and failed ;
repealed that circuldr io 1838, which [and faled, in-my - opinion, from the
led the way to the resumption of specie ! weakness and corruption of the admip-
payments by the banks during (le last | istration.  Baoks were more generally
summer; to the restoration of public | selected with reference 1o their pattisan

lod sysiem ;
them
content to Jet

¢ il —~
The revenve of the ?:d"ml Govern-
ment must L, at least, to its ex-
penditares, which now exceed thirty
millions of dollars, 1t 'is p that
this large amount shall be pmd in gold
and silver, and nothlng else; and Jet me
ask whether thigcan be done withaut a
great sacrifice t#the commerce and bo-
siness of the coury T~ The specie cir-
cular, which wronght such. disastrous
consequences, required public lands only
1o be paid for in gold and silver; and
what was iis eflect upon that source of
oir revense! [t rediced it from op-

aod the busincss of the country. The [than to their soundoess and abiiity as
sub treasury system proposes, in cfiver, | fisca) agents of the Government. | am
to-re-cmact the specie-eireular, and to)no friend to the State bank - ystew, or,

banks were compelled 10 suspend specie
payments. Thus the Btate bank sys.
tem, which had been very unwisely, in
my opinion, spbstituted by the adminis-
tration as 1he fiscal azent of the Govern-
ment 9 place of the Bank of the United
States, and which we were promised
was to fornish o8 with a better curren-
ey than even that institution had done,
exploded, leaving the Government in
| bankruptey.and the people dverwhelmed
(i weexampled pecusiarg embarrass.

exten] its obnoxions provigions. It re- [as it has been sumetimes called, the
quires all our public dues, whether ari- | pet-bank system ; I bave always been
sing from our publie Jande, or from im-|opposed o it, and am so still. It
purted goods, or from direettaxes, to bie | gave to the President the power of se-
paid i gold and silver.  Are you pre- | lecling the deposite banks, as well as
pared for such a system?  Onor County {rémoving the public ‘money therefrom,
and State tax is, comparatively, a smail | andy to that exieot, gave him a control
one; bat if onr Legislature were to re- |over the revenue of the country—a con-
pire it to be paid in gold and silver, I [trol inconsistent with the spirit of our
:]nuh! very much whefer you would|institations, It was'a partial union of
submit to the oppression of such a law. [the purse and the sword= a tmion al-
And yet, il the principle be good in the | wavs dangerous, if not fatal 1o the lib-
one case, it'is cqually 80 W the other ;|erties of the people. But these sobjec-
if correct in relation to the large amaunt | tions apply- still more forcibly to the

it e ——— e e o

the | tions, is fyrea

. If Swartwout and

confidence ; and the revial of commerce | zeal and devotion to the administration, |

‘ld The avowed slject of | measures ol lhodldmia::alrminn. The
"k-mieuure wrs i eheek the spirit of two fist were adopted by Congress,

imeut.
THE SUB- TREASURY.
In the midst of this general calamity,

! Mr. Van Buren thought proper 1o call
an exira session of Congress,  Assems
bled under such peealiar circumstances,
the people had some  reason to expect
rohef from their immediate representa.
“tives, — Theexperiments whicl had Teen
(made upon the currency by his illustri-
ous predecessor, and w hich had jusi re
sulied in such disastrous ronsequences
to the country, ought to have deterred a
prodent man from embarking upon any
uginied expeviment or expedient, 'T'he
niost obvious policy was Lo retrace our
stepsy ond retorn to that system of ade
numstration which had been tried, and
loand Ly experience 1o work woll  The
expendiiuces of e Government, which,
upder an overflowing ravenae, had be-
Come estraviganiy I:‘rb'_‘, shou'd have
beon veduced, aud the aduipistration
nade to pracise that eenn nmny which it
had so louy prolessed, and which ity ex.
hausted Trensury now abspluiely de- . ' ]
wanded, T ever, then was 1he tine ta | this SOFRTERM0D S0 idea ‘.‘"“‘:‘i’d‘--
redeem thise promises of retrenchmant jabsurd.  White, therelore, ihis 18 -H
and refoifm ‘which had boen o lonz and | the case, | could not cansent to ok
repeatedly made, bt w hich had been { #0V distipetion betweew the ofieers of
so long and so shamefully neglected, - [ Fodera! Govetament and the people
The mcasage of the President, however, . I reprisenl.

suoil du‘it'l-iu! these Jost expectations. | 'The noxt leading feature in this sub-

of revepue collected by the Federal
Government, it must ba &0 ia relition to
the small amount collected by the States,

By the law of 1816, all public dues
are requested to 'be paid in gold and sil
very or the notes ol specie-paviog banks.
Every adminisiration, sipce that time,
has practised, 6nd pracii®d successhil
Uy, upon this law, Haviog teied the
system, and found it to work well, why
give it up for unother experiment npon
the currency, when all our exgeriments
have so signally failed ! {5 the servant
hetter thas bis master U or, is the Pres-
idai sed bis oflicers entitled to be paid
ia a Letter currency. than  that which 1s
used by the peopla ! Aud yel this sub-
Lecasury systom does prowde gold (or
the Gosernment, while it leaves the
people 1o the use of paper money.
3anks have become, lo some extent. a
pecessary evil; and 1 have shown that
this evil has bean greatly augmenied by
thyse now ia power. No one piisiends
that we cen do without bauk-papeli

et g——

It projosed no systons of rotrenchment, | treasury sysiem is, that it proposos to
kTR e i - L I

ple were 1okl they hod no right 1o ex-{licted, Th the hands of the ollicers of
peet rediel from Copoross.  ‘The band | the Governnent fok sal -Lco‘pnfg. Lre-
that sificted, in the egmiun of the Presi- | vious to the commenceinent of this ads
dout, had no pewer (o refiove. For | ministration, it had been deposited for
| whal, tbun, you will ask, wis Congress | safe-koeping with the buaks ; and the
rconvened T Simply to velieve the Gov- | giestion is, 0 which depository is (b
cermnent aad s oficers.  The folisth | public money most likely 1o be sale -
wstalmento! ihe gurplus revenur, which | Where are your bard carnings, when
Wis 1o have beea divided among the | Inken by the Government, most secure
Stttos, was postponed § an eopty Tress- | ngainst fraud and delaicationt . II we
ury was replenished by the wssue of ten|are governed by the. experience of the
wilions el Treugury notes; and Con-| past, the v’.‘ln‘.iuuﬂ“ls nns_wergd. i:rom
gross, were ivited l,} the President to | 1816, whien the Dank III’ the U. Siates
give i the endire eustody and conirol | was gstabished, up to 1834, when the
of the piblic money, by the estabiish- | public money was removed frm‘n that
metit ub wliat is terned the Sub-Treasu- Linstitution by ~the order of Geoeral
(ry eysteits Lhese were the leading

single cout by the bauk.  During near-
ly the wholeof Mr. Van Buren's admin-
itration, this sub trcasury system bas
been, to somé extent, in pracical opera-
gan, (though without the authority of

though swithott my  Eencurreace, for
rensons which were subwitted at the
tirnies - Th lest lias beep twice udopred
by the Seaaje, hut as olion rejected i
the House ol Reprosentatives.  To this
syslem | propose 1o lavile your carciul
cufad sration,” ® : :

Tug subswoasury systein comists of .

the dh_\'. \ 2
Swartwout, Price, Grutiot, and others,
arg melaacholy- warings aguimst the

4

-~

Jackeon, the Government did not losea !

= : s e -!rim»"'l!r.

sub-treasury system. By it, the public
money, is placed ia the hand of the crea-
tores of the President. He makes and
uamakes them at wiill.  The public wo-
ney is, therefore, as much under his
control asif it was in his own pocket,
and it is a perfeet union of the purse
qand the sword: e S, 3
These werethe opinions of the ad-
ministration in 1834, The Secretary
‘of the Treasury declared, in an elabo
rate report made by him on the subject,
that exccutive officers, as fiseal agents,
{ were less responsible, less safe, less eco-
nomical, aud less convenient, than banks.
The Globe ngwspaper, known to be
the organ of the party, denounced the
' sub-treasury, when proposed. by a dis-

Leigh,) in the following language:
“This is the notable plan by which
Mr. Senator Leaigh would diminish the
power of the Exeentive over the deposi-
tories of the public money! Instead of suf-
fering the President to appoint one Trea-
'stirer, as he now does, e would have
him sppoint as many as should be con-
Wihen appointed, these oflicers

yenient.
itflst necessarily be, ns atl executive of-

pers pow are, subject to removal at
:&wil] of the President. "These treasu.
%, all appointed by the Presidext, and
iretnuveabile at his will, with all the pub-

e

no&e ol 1‘1"!(11’!11; a”d the anl ;_.ri“:_,‘. poo ;l!r‘pfiﬂii_}? the puh]iu muna_v. w h(‘ll I(.,_,|. inﬁ‘lllﬂn{‘y mn "ﬁlt‘ utﬁulz poa-.scs.w.m_

i their potkels, desks, trunks, and
eaulls—ave in the opinion of Mr. Leigh,
thie constitutional depositories of l!ghc
ublic maney, in preference to State
ga»h. which gaurd the public mouey,
av they do their own. Tt is e
for General Jackgon that he does not
entertaint Mr. Leigh's opinion.”

Such was_ the opinion of the whole
party in They were then in lavor
|of the § nk system, and preferred
Hit to all ethers ;* but it has not worked to
[suit them. They now wheel o the
‘wight-about, makd war upon the Siate
banks, hold ap the l'(.‘f'ecled and abused
| sub-treasury as the 'ff y demockatic sys-

tem, nad denounce 8l who oppase it as
;fedrrmlhlt lm‘l ]ll):ilk-uu'rn! A:: there no
limit olic erodulit Are the great
iimr&ﬁ"- this gré.-aly ey to h‘z ev-

erlastingly the subjeet %{rirmt by
“poiitical quacks?  Are We to disregand

law,) aped 11 is well known that frand the lighis of past gxperieace, and con-
and dl‘.'ftl![!f! in have been the nrder of Wsne ' buat ot tew aud
(he large defaleations 'of

: untried expe-
whients T Let g vather :
¥ e =~ hgur those ills we have,

 Thian fly to others that we kuow not ol

“
i
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g

Lthere is no catching them,

tingaished Senatdr from Virginia, (Mr. |

A national ban&. wilh proger Thsita-
th pr b [Tt

beginning of e lfor the e?ﬂwfiﬁ?ﬁhn{ﬂng. anil dig- |

immense amount of hank eapits
led, and other cul

: my such an institution x | shor{
an and patri- created, if ever. Compelled,
ois who have adorned our annajs nev- | o e b .

:I.;n sub-treasary, |

- Your State ban

1

gerows to liberty. = g .
dé l}“rit:'a had been
compelled to ite ic m

as fast as ramvf: mnn':a R::fm
York to the credit of the Treasvrer of

case, the Government codld - eor
wand a million dnd a half of ; blig
money which these subtreasurers. s
revelling vpon in London or Pa ‘4‘3'
stead of this, they were allowed fo kee
itin their own chest or vaolt onilishe

sum became lerge enongh 1o seny hai
cupidity—they packet the w

across the Atlaniic, The sune may be
 said of other defaulting sub-treasurers;
and yet, when a proposilion was recent-
Iy made in the Senate requiring collecs
ting officers to place the money w

colleered 10 the credit of the Tressurer
of the United States for the use ol the
Government, so as 1o place the ;i blig
money beyoud the contvol of thesa subs
(reasurers, it was voted dowa by the
(riends of the administration! hat
coifidence can you repose in the pro-

of the pecple! It is no argument in
favor of this system, that these officers
are required to give bond for the, safe-
keeping of the poblie moneys - Whan is
Swartwout's bond for two hutdred thou,
sand dollars, when itis only about one-
sixth the amount purloined by hini e
He can idemaify his securities, and
have a fortune left. A facetious wiiter
suggests only one remedy to secure
these sub-treasurers, and that is to cut
off their legs, for they are now so

I bave but ene other consideration to
submit to you on this subject. 'The
patronage of the 'ederal Kxecutive is
already - tremendous.  With all reflecta
ing men of all parties, it has become a
just cause of alarm. It has increaged,
is increasing, a:d ought to ba dimifiishe
ed. But the proposcd system will greate
ly calarge this E::mmwe pa N
The number of - Federal officors.

‘be  augmentgd, while the whole of's
Federal revetive will beat the co

of the President of the United |
With such tremendons ors,
President, I fear, will become too'

ronage in many places been brought to!
bear upon the populat will, and control,
in some degree, the freedom of our
elections. It was proven before 'the
late luvestigaiing cammitiesy that Fed..
eral olficers in N, Y. were hewwly taxed

lo carry on the political campaignin
that State. That which was oi&-
jecture, has been proven to be fict—
dress, aniong other Executive duties,
promised “ihe corveetion of those a.
buses that have brought. (e patronage
of the Federal Governmen: into e

with the freedom of eleciions™

tgress a bill was iﬂwrm the
Sunate tomorrect and preven) sich abos
ses, the friends of the adiministration
were. found srraved against it It
comnes, a8, therefore, to guard :

thus threatns to sap the very founda.
tion of a repl n Governmenty |~

[idw Retwiver here gived & ‘tibular
statew ut of the receipts and expendi-
tures o the goverument whis may be

soon by eference to the pamphlet & cons
liau =) &

From s review of vur ree
expeaditures for fhe ast iva v
wiil be soaly that, volwiikstandi
[pressure v onALe peojle, the ad
trativh has ll‘ll\_\'dll i
themn. 'l‘lml!gfl";'l_u have been vemipdls,

into a steam-ship, and in a few dlj'l. o

lur the people. Already has thiy pate

fessions of men who, by their practi
show a total disregard of the ilﬂlg&

loog{

yet, when at the last session of

L e

|. 1"

the Uﬁilet&um, as was formerly __ -

guinst the iacrease of a power which * E

i* 5
[

)

none of it 1o veach, % 8
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