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of & 110,000,000 bond issue, wherein
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gEroms profit of §10,582.000 for the year
on n capital stock of $20.000,000 and

sarned a surplus of §7,107,0247

Thirty-five per cent. per antium may
Be o legitimate proft for & trust. 17 it
were shown, for Instance, that the

trust metheod of handling the Indise

try resulted in any profit at all to the
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Ib taking any profit it conld make, In
other words, If an articls of comman
necessity that sold for 11 conts o
pound under compotition could be re-
dueed to 10 cents & pound by Intelll-
gent monopoly. or even any fraoction
Joss than 11 conts, without loss or In-
Justice to the producer, the operation
of such a trust might be called In
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the best Mucudam. New Jorsey al-
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they are also eall- 4, and not iy does
the new process cost less than the old,
but it makes a road sdmost free from
dust, Commissloner Glikyson sy
that results justify the announcement
that no more Macadam roads will be
bullt In New Jersey.™

While experimenting in the econ-
struction of good roads, would It not
be well 1o try n mile or »0 of this
asphalt binder?
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halr s on evary package. Mnde In
America by Giroux Mg Co. Duffalo,

N. Y., who all mall orders, all charges
prepald,

SBALE OF OIL PAINTINGS.

Prof. Otis A, Miiler, who mold
twenty of his palntings here & month
ago, has brought some more from his
southern studio, and with  severn]
painted recently, will huve a Christe
mas sule In the Pocrless,

The display will login tomorrow

the former sale, the first ten

Christmas  Gifts, in
price. from forty-five
cents (45¢) to twenty-
four dollars ($24) is
on E.xhibilion in the

In fact it is the best line we have ever had. Cold weath-
er demands these warm oove:rim and the Boa Marche
supplies them. th

You may buy chesper ones. But if you wu! Bhn ‘
lets, Comforts and Steamer Rugs that yon can d:hnd |
upon, this is the pllea to come. '
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