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“hy word of mouth or by correspond-
snen”

+1 can't recall any but T think there
wore some"”" he mald,

yr. Morgan said the firm had han-
Aed several hundred milllon dollars
worth of seenrities and In the last tén
years he Lhought those securities had
all heen handled on o  commission
bl .

yir, Margnn thought the New Haven
tan had lgsued sscurities not handled
by Morgian & Co. in the last ten years.

Mr. Untermyer read from the pa-
pers furnished by Mr. Morgan the
proposal from the Morgan house ac-
spted by the New Haven. Morgnn &
cn. propopad o return for being made

eole fineal agends for the New Haven

lines to lend the New Havén rallrond

B 0 per cent of the szreed sale price

of g securities, at n “reansonable rate

i of Interest and to give the road the
| yenefita of counsel or advies.'t

ey L L

T

L pember 28,

< +ho peceptance in each

The proposal wag nceepted Janvary

1911, by the Maine Central; De-
1910, by the Boston &
wnine, snd Pecember 19, 1910, by the
wvew York, New Havén & Hartford,
cuse  being
slzned by Charles H. Mellen.

“(n yon efve us [rom memory a
list of other interstate corporations
for which vou avé flscal agent?"” asked
Ay, Untermyer.

sy, Morgan could remember no
ather except the United States Sleel
corporation and could not estimate the
pumber,.  Mr. Morgan said his firm
hu supplied the committee with datn
an that peint,

Ay, Untermyer réplied that wmueh
data ineluded only thope corporations
with which Morgan & Co, had formal
serepments  AMr. Morgan sald his firm
acted for the Ametlcan Telephone &
Telegraph company, dhe Northern Po-
and the Sputhern rallroad, al-
though It had no agreementa with
them.

The Northern Pacific Reorganization.

AMr. Untermyer took up the North-
ern Puclfic re-organlzation,

“Was thut property re-organizei
prder o voting trust?™

Mr. Morgnn sald it was und thay ho
wie u member of the voting trust,

“Tp that connectlon he added, “7°1
like lo present these reports of the
voting trusteea for the Northern Pa-
ohie and the Southern rallway.'

Mr. Untermyer fskted If they were
not “argumients by the voting trustees
in behalf of thelr good manggement.”

My, Morgan repiled they were the
reports of the trustees and Attorney
Lindabury Interposed to aay they wers
siecounts of the stewardship of the
voting trustees”

“Don't you think that interstute cor-
porations should be entirely free 1o
sl thelr securities in the open market
and not be tléd up to one firm no mat-
ter how just Its methods?" asked Mr.
Untermyer.,

N, not necessarlly,’”’ replied Mr.
Morgan.

Oppeses Selling in Open Competition.

Taking up the Southern railway sit-
Hntlon e d e 4w no objection to

1

dreetors appointed by himself as %

member of a voting trust, entering
Intno fiseal argreement with his own
frim. Mre. Untermyer asked “ i My,
Vorgan did nto think securities of In-
(opstite corporations ehould be sold
i open competition ar were United
Slutes bonds. .

‘1 don't,” sald Mr. Morgan.

e sadd there wis plently of compe-
tiion for rillpoad securities,

Mr. Untermyer dsked where there
roild be compelition between the Now
taven road and Morgan & Co. in the
sale of New Haven securities

“Phey may want 4 greiat deal more
for them than we think they are
worth,' sald Mr. Morgan. ’

“I'g vou think It would be better
for the rallrofd (o be able to offer its
seonirities to another banking house?"

“No, T do not," returned Mr. Mor-
¢nn who ndded that the position of
the banking house often had much to
o with the stabillty and success of
corporations;

“There Is another point about It

The members of Beauty of the West
lodge, No. 40, and Venus lodge, No.
i, A. F. & A. M, are hereby notified
and reguested to meot in the Masonic
temple Thuraday, December 19, 1919,
ut & o'clock pom., to arrange for the
funeral of Bro. Geo. L. Greenles,
which takes place at the résidence
Sunday afternoon at 3 o'clotk.

J. A, WITLBON, W, M.
B, % GOODMAN, Bec.
207-2¢

NOTICE OF SALE OF LAND.

seott Lamber ©o,, a Corporation

VR,
R, H. Bryant,
The undersigned
having been appointed as such, and
directed so to do, by judgment and
order of Hisx Honor H, A. Foushes,
entered nt the November Term of
the Superior Court .of Buncombe
County, North Carolina, for the
pluintiff and against the defendant,
In the above entitled action,
SELL at public auction, on Monday,
January 20, 1014, A, D. at 12 o'clock
M., nt the Court House In Asheville,
N. €, to the highest and best bidder,
fur cagh, the lands with the appur-
tonnnets described fn the Notice and
Clulm of Tden, and judgment filed In
the above entitied matter, to -aﬂ-t,
the Judgment In the above entitled
action; which sald lands ire bound-
#l and more partenlarly described
ax Tollows, to wit:
Adjo

Commissloner,

WILL

¥our firm has had o pay the loss? |

anked Mr. Untermyer.

L, Named Entire Steel Board.

"I ¢An't vemember any case but I
Know there huve been several,” sald
Mr. Morgan.

“All of that comes out of the se-
curity holder?*

“No, out of the property."
_“But that eventually come out of
the security holder. Look over the
whole hintory of the ralirond business
| and wee if you oan tind one case where
the banker has had to sand the loss*
“Well, I've had n good deal of rail-
roading"—interrupted Morgan with a
smile, 0

“Yes, that's why P'm asking nou
about it," refoined Mr. Untermyer,
"Mr. Morgan sald he conld recall no
apeclal case,

Mr, Untermyér torned to the flachl
arrangement with the United Stites
Bteel corporation.

“Did you not namie the entire hoard
of directors of the United States Steel
corporation 7' asked Mr, Untermyer,
“I think I passed on it."

“But dl¢ not you hand out a slip
comnining the names 7"

“If passing on the board Is naming
it I am quite willing to assume all the
responsibility,” sajd Mr, Morgan.

“But dldn't you say who should go
on and who stay off?"' persisted the
lawyer, .

“I possibly did the latter,” replled
the Nnancler and a laugh swept out
from the erowd.

Mr. Morgan sald he had not passed
on nll who went on the board of the
steel corporation but siid no mamber
had ever gons on the board ngainsy
his protest,

Choose Gary as Chadrmomn,

Mr. Untermyer asked if Mr. Morgan
had not named Judge BE. H, Qarry, for
chilrman of the Bteel cohporation
finance committee when George W.
Perking resigned,

“1 think so, [Ita very probable, 1
don't remember now." k

“Who fixed the prices at which the
varions subsidinry compitnies should
go ifto the organization?” asked Mr,
Untermyer.

“1 approved the price’ sald
Morgun,

“Hut It was left 1o you to determine
the price al whidh they should vomo
In

“Yeiq but T was not always ahle to
ger the price we wonited.'

“Which committee of the steel cor-
poration selects the Lonks where s
funids ahall be deposaited.'”

“The finnnce committes'”
“Who selected J. P, Morgan & Com-
pany 7"

“Why, It was sort of ex-officlo, J.
P, Morgan & Company then had the
whole company and Its funds natur-
ally came to us” .

“You thought It would be a profita-
ble business?" suggested Mr. Unter-
myer.

“We did not know then whether it
woull Be profitable or not," said Mr.
Maorgan,

“ft did not look much like it when
it went dowit to §8 0 share”

Mr, Morgan ugreed he had bought
all the steel stock he could get hold
of, thut he had never lost confidence
n the steel corporstion and that he
had never advigsed any one to sell. He
Knéw ofmo poolmor syndientes formed
to denl in atesl stock.

My, Untermyer took up the sile of
large issues of stock. Mr. Morgan
said that in some instances stock is-
mues were underwritten by syndientes
formed by his firm.  He explalned that
the personnel of the sales agency gen-
erally was different.

The certificates have been profitable
to the banks and those who partici-
pated, have they not?" asked Unters
myer,

J'Yes, generally.”

Mr. Untermyer asked If there were
not many banks In New York not =
lowed to particlpate in the Morgan
underwritings.

*Many don’t want to partiolpate,”
réplied the wiiness.

“My, Morgan's throat becameg husky
and he turned to his daughter, Mrs
gntterlee and asked for A throat tablet.

Mrs, Sutterlee produced it from &
hindbag '

“Po you want a glass of water?"
asked the lawyer,

“No thonks,” responded Mr. Mor-

Mr.

gan. '

“If wou get tired,” suggested Mr.
Untermyer, “‘don’t hesitate to sy 80"

“I'm not tired,” returned the finan-
eler.

“(pn ¥ou tell us of the amount of
geourities marketed by your firm year
by year?"

Mr. Morgan could not say. He did
not beleve It would amount to $1,000,+
100,000 & year. He agresd to furnish
a statement io show the amount.

“] think its generally over estignts
e, he remarked.

ee—————

At Classic Thealer,

The Classle theater Is prosenting
four very fine recls that combine Lo
make 60 minutes of wholesome enter-
taipment, Ingluding  two excellent
comedien, “Stolen Glory," “Mamma’s
Hoy" (featuring King Baggo!l, the
famous fun maker); & musterful dra-
matie story by the famous Thanhous-
o company, "When Mercy Tempers
Justice,” and & western drama, “Thi
Promiss, Bince the Classic adopted
the poliey of securing six to elght reels
dully and selecting the best four from
the entire lot, the capacity of that de-
servedly popular thestor is taxed dally,
advertisement c¢an be had
dndly clientiele, which
has In an anunmx

meanuTe, Brunswig brothers

dsy are singing the "Holy City," than
h ther is no‘more beautiful wong
soenes that accompany the song

are Indeacribubly beautiful and im-

Insic offers uk ODR
pletures a 101"

-
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Visit From
ta Claus |
¥ 582,

{they could never
find out who It
wn played n joke
un Santa Claus
and tore off all
the leaves of the
calendar up to
Dec. 22, which, as
yoo know, Is only
thiee dnys before
Christruns, It was
really midsummer,
and the wenther
wns very hot, bot
Santa Clans, who
had always gone
4 according to hia
calendar and had never found it wrong,
belleved time must bave siipped by him
withour his realizing it
He had been rnther taking his time
in the workshop nid had scarcely half
enough toys to go sround, so he was
much worrled how to give presents to
all his ehildren.
A fairy heard him talking to bimself
about his troubles and bad a splendld
idea. She burvled lnto the woods nind
told the other falrles and all the bensts
and birds and bugs about Suotn Claus
trouble, ugking thelr belp In the mat-
ter.

+] don't see how we cnn belp muehb.”
sald o little bear cub. "We can't make
toys.”

“No,” eald the fairy, “but you can
be toys. My plan s for us to offer to
take the places of the toys that Saufa
Claus needs. We fuiries can be dolls,
for there arve lota of dolls' dresses in
Santa's workshop, | know,"”

“gplendld!” Bantn suld, "Just hop
aboard my slelgh, which Is hitched Io
the front yard, and we'll be off.”

8o the animals and fairies and every:
thing else hopped iote Santa's great
slefgh, and he, ¢limblng to the scak
clucked to hlg reludeer and bude them
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Big Sale

4

-

- W g =
This lucky buy on our part enahles ns to turn n hand- y
some gift to our customers and saves you many dollars on

-

the needed things to wear and

FOR CHRISTMAS GIFTS ¢

r . - A

mers Samples

"

WOMEN'S SHOES, $1.78, worth anywhere
stores $2.50; all in viei leather lace models. Sizes 3 1-2
4,4 1-2 512 7 and 8.

50 CENT SHIRTS, 39 CTS:
In white, stripes, figures, dots, efe,
pereales, ete,

in

MEN'S FINE SHOES, $2.50: Finely made, patent leath-

er, Blucher, lnce model. Worth anywhere $3.50.
sizes 9, 6, 6 1-2,

In both lace and button styles.

Genuine shirt hnveaing,

WOOL OVERSHIRTS, for ontdoor wear, and for the
man who must work in his
good quality; $1 shirts for 79 ets: $1.50
$1.07: $2.00 shirvts for $1.48; $2.50 shivts for

shirt  sleeves,

o
SWEATERS, Extra quality, $1 sweaters for 79 ets; $2
sweaters for $1.49; $2.50 sweaters for $1.98.

retail

$1.00 Shivts for 79 cents.
Made of madras,

Extra
shirts for

....$1,08

In

LADIES’ AND MEN’S HOSE of unnsual goodness in
black, tan and eolors, for 7, 12 and 19 cents for the
10, 15 and 25 cent grades,

UNDERWEAR for men and women; fine quality, good
assoriment of sizes: 50 ets. Underwear for 59 ets; $1
Underwear for 79ets; $1.50 Underwear for.. ... 8107

NECK TIES in a hewildering variety of ecolors, from
ihe solid black, red, ete,, up throngh many combina-
{ions of colors, in hoth the silk and knit fabrics; 25
cent ties for 19 cents; 50 cent ties for.. .. 39¢ \

ENIT SHAWLS and Aviation Caps, for 19, 39, 79 cents B
and €1.07. for the 25, H50e,' %1 and $1.50 grades.

As stated at first, this is a lncky purchase of drom-
mers’ samples and we are giving the advantage of our o
low price to our customers,  We huy for Cash and Sell -
for Less. Buy Here for Christmas.

Your Money Gets More

MUMPOWER'’S

17 S. Main St. Asheville, N. C. [
Sells for Cash; Sells for Less 9

EPHEAD THEIR WINGS AND FLEW OFF.

fiy over the ground. But they could
pot move the sleigh, for there was Bo
stiow on the ground. Santa Clauvs did
not know what to do, but the falry de-
clared that she-conld fix that difficulty.
Sbe bLlew a little whistle, and hun
dreds of white wild geese came fiying
from the sky. Bhe told thew what
was the matter, and the geese, cateh-
fiig the end of a long rope in thelr
beaks, spreand thelr wiogs and were
off with the slelgh and Uts preclous
lond, bearing It as lightly as a feather,
g that it hardly touched the ground.

ATINEE INIGHT
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2:30 P:M-

AND RHEATRE

‘VAVDEVILLEYAND MOVING. PICTURES

“THE VOICE OF

Drama. ... .

ENTIRE PROGRAM CHANGES TODAY.
**“BOBBY FOUNTION"

“

‘“'HE LASS FROM GLOUCESTER"”

Dyama. . .

NSCIENCE"’

W ow meeeeee

... Pathe

. .. ssenay

and his Fducated Pony. The Smartest Pony on Stageland.
Three Reels——— GOOD PICTURES—— Three Reels
“REUBEN AND THE BOYS."”

Comedy... ... ... Uines

By morning Banta vigited all the
towns and left presents everywhere.
He hadn't a single thing left in his
sleigh apd thought that be had done
a very good night's work., The chil-
dren when they #woke in the morning
and found - the presents wondered

Today 1—**Stolen Glory’—n brilliant comedy,

Today 11— ¢When Merey Tempers Justice’'—a devour-
ingly absorbing Thanhouser drama.

Today I11—**Mamma's Boy '—n King Baggot sparkl-
ing comedy.
Today—IV—*The Promise’'—a western drama,

Today V— HOLY CITY"—heautiful illustrated.

By Brunswig Brothers.

Get the

W.

Uncle Yim, pleare go sit in the wwoeds
e T ety el yubdbly itk
my wew Stevens,

the boy wha loves the Outdoors a real Rifle
k’_bdgp'hmeamdmm him.

of
'Perfecﬂywu -

Aditional Asheville Scenes Tomorrow

From 2 P. M. continnously until 11 P. m. tomorrow the Aun-
ditorium will present four lnndred additional feet of Ashe-
ville pictures, also the Asheville pictures presented to hun
| dreds last night. Additional pictures include the photo-
araphing of Tlon. W. J. Bryan on to of Sunsct mountain, as
lie entered the Auditorium, also hundreds of people wlo
visited the Auditorium vesterday, as the cameraman ground
out o living record of the large crowds as they entered, The
hrogressive Bon Marche, showing a number of interesting
'I|u1,~"niun.-- of that thrifty establishment, will be shown tomor-
lrow night. A number of streel scenes arve being taken to-
day and will he shown in tomorrow's program. The eolored . :
('atholie Hill sehool was taken yesterday and will be shown

]
tomorrow. Hundreds of new faces will he seen’in the Ashe
ville pictures tomorrow. Four entively new reels of other
snhjects will also he ghown, including the two reel produe-
fion, “The Fall of Trov," the most stupendously spectacn-
lar picture in the moving picture era,
Tomortow night the cameraman will photograph  the au- |
dience from the Auditorinm stage and develope the film 4

right in front of the andienee and it will he shown in Satur-
dlay 's program at the Auditorinm. This is the biggest nov-
olty ever offered in motion pictnres in our eity and it is safe
to prediet that the hig Anditorinm will he taxed tomorrow
night when the audience is photographed. Satnrday's  pro-
rvan will inelude the Asheville pietnres from start to finish,
also four other new reels that have not heen shown at any
of the previons performunces, 1t,

Visit Our Dry Goods Department

IT PAYS TO TRADE HERE

People’s Department Store|

Panama, the $1.50 valne—pay less here .. .. ....905¢

Panamd, the 75¢ value—pay less here.. .. .. +... 408 B8 S
Serges, the $1.256 value—pay less here.. .. <. .. . .90
Serges, the $1.00 valne—pay less here.. .. .. ....706 4
12 oz Duck, the 25¢ value—pay less here .. ...« ﬁl A
Melton Duck, the 15¢ value—pay less here .. , .12 1-2e §
Otes Blue Denim, the 15¢ value—pay less here. 12120 §
Percales, the 12 1-2 value—pay less heré,. ..
Clotton Gingham, the 10¢ valne—pay less here




