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Capital

. Of Russia.

I vET NO BREAK IN
! HEAVY WAR CLOUD

Military Authorities Every-
where Are Preparing to

-- Move Troops.

- A

advance.

= B Wild patriotic enthusiasm
etersburg.

‘which are greatly delayed.

ilization of the Dutch army.

. one officer and 22 men,

been recaled by wireless,

‘‘Conversations’’ were resumed today by the Russian and
the Rusgian and the Austrain governments.

Martial law wa proclaimed throughout Germany.

Several encounters between Austrian and Srvian troops
resulted in the Servians successfully resisting the invadrs’

The great German liners Imperator and Veterland were
" B taken off the trans.Atlantic service.

prevailed all night in St.

Vienna has been kept in ignorance of events at the front
and Germany has imposed a rigid censorship on dispatches

July 31—iMlitary movments on the German side of the
frontier were very active today and the French covering
| B froops sent out of outposts. A German patrol at one point
actually crossed the frontier, probably owing to a mistake.

The Hague, July 31.—Queen Wilhemina of Holland this
afternoon issned an urgent decree ordering the general mob.-

Vienna, July 31.—Austrian frontier guards today re-
pelled a strong attack by Servians near Klotievatz on the
Ll Bosnian frontier without sustaining loss. The Servians lost

New York, July 31.—The Presidnt Grant of the Ham-
burg American line which sailed from tihs port yesterday has

London, July 81 —Resumption of
the “conversations’” at St. Petersburg
and Vienna came today at a moment
When pessimisim had taken possession
of all Europe. The hope that it might
lead to o peaceful solution was grasp-
8l with desperation but the news was
offget later by the proclamation of
Cmartlal law In Germany which was
Mgarded as a preliminary to moblli-
mtion.

The precautionary military and
havy monsures takoen by the British
govirnment are almost completed.

o prevalling public opinion here
s determined that England must ob-
g4 Berve her unwritten obligation to as-
Bist Francs In her difficulties with
Germany but & amall body of radicals
€ontinues to object to England’s in-
Yolving herself In the quarrels of the
continental powers.

Dispatches fram Nish, In  Servia,
And from Vienna told of encounters
between Austrian and Servian troops
on the frontiors but autnontic detalls
O the fighting were lacking.
situation has becoms
it is understond the

horiran. | tlon

It was evident everywhere that the
military suthorities were quletly pre-
paring for the speedy moving of
troops.

Membera of the various royal fami-
lies of Germany spending thelr vaca-
tions away from theilr homes hurried
back today.

The German forelgn oflce gave as-
surances this morning that no mobil-
jzation order would be issued in Geor-
muny today. Officinls admitied, how-
ever, that the situation had not Im-
proved but had become rather ag-
iravated singe he lssue of the Rusalan
mobilization order,

It generanlly had been expected that
an order for mobflization of the army
and navy would be lssued In the
course of lnst night. Postponament of
the actlon gave rise today to faint
hopes that something might develop
to maka It unnecessry,

The general feoling throughout
(ermany was, however, that only a
miracle could prevent war and an-
other anxious day of walting was
passed by bankers, business men and
the laboring class, the latter of whom
would have o bear the brunt of the
burden In case of hostilities

Confiscation of four newspapers
which had printed an erroneoug re-
port that mobilization has been or-
dored and the strictest censorship
over all dlapatchis went abroad was
-%m found In the Rumian ukase

ling out the army nn:drr:; n s

greatly ageraval °©
“hhuﬂ m’;umd in thelr opinlon
1o & direct challenge to Austria-Hun-
) Germany.
Ly “(luofuun tedernl councll today

|temyed n dacree prohibiting exports of

grain, flour, foodstuffs, monts, animal
 nraducts, automoblle trucks, motor-

Ve pertoloum, coal, tar and eval
fis goes Into effet immediate:

Demonstrate.
July 851.—Tha Rus-
s capital kept awake throughout
te might and the streets rosounded
eith the din of patriotlo demonstra-
0 ‘aditlons of the news-
“excitement at bolling
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ARTIAL LAW IN
GERBEN Y DECREED
Wild Enthusiam Pre-

FANS FNLIN
N NEW YR

H. 8. P. Bell and Compnay,
Coton, Coffee and Stock
Brokers Announce
Suspension,

FLOWER & COMPANY
MAKE ASSIGNMENT

The Chicago, Peoria and St.
Louis Railroad Has Been
Placed In the Hands
Of Receivers.

}[\Taw York, July 31,—The suspen-
slon of H., 8. P. Pell and company,
cotton, coffee and stock brokers, was
announced on the floor of the cotton

exchange today.

At the offices of 8. H. Pell and com.
pany all information as to the sus-
pension was withheld., It was report-
ed, however, that a statement would
be forthcoming this afternoon. The
FTillire of the fifm, one of thé largest
doing business on the cotton éx-
change, was attributed In flnancial
circles to the sensational drop In
cotton values during the week.

The 8. H. P. Pell and company held
membership in the New York stock
exchange, Chicago board of trade,
New York produce exchange, New
York colton exchange and the Liver-
ponl cotton exchange. The fallure
caused the market to fall off 140
points. A statement of assets and lla-
Lillitles was not made,

During the excitement that follow-
ed heads of cotton exchange houses
themselves went into the pit and
made heavy purchases Some of these
brokers had not been into the pit
themselves for years, Single pur-
chasea of as high as 25,000 bales of
cotton wers made before closing.

The suspension of the cotton brok-
erage firms of F. J. Frederickson and
company and Homer Howe and com-
pany, both small concerns, also wns
announced. The market was unaf-
fected by the announcement,

New York, July 31L.—Flower and
company, members of the New York
stock exchange, assigned today,

The firm assigned for the bepefit of
{ta craditors to Charles A, Werner of
this clty. No statement assets and
lHabilitles was made,

Peoria, Ills,, July 31.—Hhe Chlcago,
Peorln and 8t. Louls rallroad wenl
into recelvers’ hands taday.

Philadelphia, July 31L.—Homer,
Howe and company of this eity, stock
brokers, today announced thelr Ina-
billty to meet contracta

Membaras of the firm are Frederiok
8, Fower, Benjamin €. VanDike and
John B, George. Two decades or
more ago it was regarded as the
strongest firm In Wall street, Of Iate
yoars It had not commanded so prom-
Inent a place.

RAILAOAD MEN 10

‘STRIKE AUGUST 7

U, S, TREASURY
WILL GIE WD

Will Assist in Present Finan-

cial Crisis in Various Mon.
ey Centrs As Much
As Possible,

WOULD BE POSSIBLE

TO ISSUE CURRENCY

%
—_—

President Turns His Attention
To Finacial Situation—Ap-
proves Closing of N. V.

9 Sueyoxy

Washington, July 21.—Secretary
McAdoo issued a statement today say-
Ing the treasury department will help
ag far as “it legitimately may” In New
York or elsewhere during the present
crisis,

Secretary McAdoo sald:

"“We are keeping In close touch
with the sltuation. The treasury de-

partment ! help as far as |t legiti-
mately may In New York or In any
other part of the country where it be-

comes apparent that asslstance is
needed.
“The Aldrich-Vreeland act, as

amended by the federal reserve act,
is still In force and the terms upun
which currency may be lasued under
that act are nnw go favorable that re-
sort may be wdde quickly and effec-
tively to it _to mest omy emegEency.
It must be remembered that there is
in the treasury, printed and ready for
issue £600,000,000 of currency which
the banks can get upon application
under that Jaw. This is In addition
to the resources of the treasury.

“In view of the closing of the for-
elgn stock exchanges the action- of
the New York stock exchange, of
which I have just learned, In closing
temporarily, Is a reasonable measure
of protection to American inteérests”

Presgldent Wilson also turned his
attention to the financial wsituation.
Before breakfast he conferred with
Secretary McAdoo., It was announced
at the White House that every effort
would be made for organizing the fed-
eral reserve board and putting the
new reserve system in operation,

Rellef measures contemplated, 1
necessary, inelude depositing funds in
Chicago, New York, Philadelphin and
other citles

Mr. Wilson let it be known that he
approved the cloging of the New York
#tock exchange as o precautionary
measure, Senutor Kern, majority
leader of the senate, and Representa-
tive Underwood,

The president expected to send to
the senate today or tomorrow the
nomination of n member of the Fed-
eral Reserve board In place of Thom-
as D, Jones and efforts were begun
to find out definitely Just what Paul
M. Warburg of New York expects to
do with regard to his nomination.

The president belleves that it is ab-
solutely necessary for the new systom
to be put In operntion st once and
legnl experts of the treasury have in-
formed Secretury MeAdoo that It
would be impossible to organize It
until al) members of the hoasd have
been confirmaed

C, D. Barbour has returned to Ral-
elgh from Ashoville, where he has
been spending his vacation,
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New York, July 31.—J. P. R
B Morgan today lssued this state- R
® ment:
R “Alarming Lne newas Is from M

ON GROWS GR

STOCK EX.

'ANGES

OF WORLD CLOSING

i
|

9’_
a

o

#
L

Will -Quit Work Unless De-

mands Are Granted by
That Time,

Chicago, July 31.—A strike of 68,
000 Nremen and engineers on 98 rall-
roads uperating west of Chicago hus
been set for Friday, August 7, |t was
officlally

announced today.

:
|
‘§

Willlam

R Europe we are still hoping there ®
® will not he a general war, While ®
® the gravity of the present situn- ®
® tion can hardly be exaggerated B
® the opportunity for the sober ®
® sevond thought of the people of W
B Europe to prevall over thelr first B
B impulses
B “The situation of the Ameri- R
® oan msecurity markest during tho ®
® past few days has been a splen- ®
® did Mustration of the Inherent B
® soundness of fAnanclal conditions ®
® in this country. While we all ®
® earnutly hoped that the New R
® stock exchange might be

B yire to go.

RESERVISTS BET
READY T0 LEAVE

Auserians and Hungarians in
U. 8. Pepare to Take First
Steamer Back to Their
Home ountry.

TRANSPORTATION OVER
THE ATLANTIC PROBLEM

Only Few Liners May Make
Make Trip Without Fear
Of Being Held up by
Blockaders.

New York, July 31.—The first body
of reservists and volunteers (o pre-
pare to leave this country to fight
for Austria-Hungary In the war
against S8ervin 18 assembling here pre-
parntory to sualling on the first liner
bound for Austrian ports. A majority
of these men, it was sald today, are
Croatinns,

At the offices of the Austro-Fun-
kurian consulate the addition of sev-
eral hundréd names ‘yesterday in-
creoased the lists of volunteers for ac-
live service from wvarious seéctions of
the country to more than 3,000 men.

To callers who expressed a desire
to return to Germany for milltary
duty, P. H. Falke, German consul
general, explained today that all re-
serviste drawn by the German war
office for serviee would be notified
directly by mall and that their ere-
dentlals, upon presentation at the
consulate, would be good for (trans-
portation to Germany.

Michael M. Oustinoff, the Russlan
consul-general, has recelved no word
ns to Russia's Intentlons. Many Rus-
sinna had offered their services, he
sald.

Officials of foreign steamship Nnes
are admittedly anxious over the situ-
atlon. The Amerian line vessels, four
In number, and two of the Red Star
Line that fly the Amerlcan flag, It
was polnted outl today, were the only
liners that may cross the Atlantie
without fear of belng held up except
at blockaded ports,

Reports at local steamshlp agencies
and offices of express companles, giv-
en out todny, show that more than
150,000 Americans are now troveling
Iin Europe. In the event of a general
war It would require many trips of
the liners that would not be affected
to bring them home,

At several hotels it was sald that
many persons who had come to New
Yark to embark for Europe had ecan-
celled thelr passage.

LAUREL PARK- CHOSEN
FOR BAPTIST PIGNI

First Baptist Sunday School
Will Spend Day There
August 13,

The annual plenie of the Sunday
school of the Firat Baptist church will
be held at Laurel park, Henderson-
ville, on August 13, A special train
will be operated from Ashevilla to
Hendersonville for the accommoda-
tlon of the membera of the Bunday
school and thelr friends who may de-
Arrangoments are belng
made by the commities appointed
from the school to have one of the
largest and most succesnful pionios yot
held by*the school.

Laurel park, which ls one of the
largest and decidedly the most beau-
titul parks In western North Caroling,
Is the scono of many such gatherings
as will ba held by the members of the
First Baptit Bunday school. The
park In very large, has the best bath-
ing facilities of any lalte In this seo-
tlon, with a long sandy heach, bath
houses. boating and all forms of out-
door sports can be Indulged in,

Transport Salls,
Norfolk, July 30.~The
Hancock sailed mt § o'elock thie
morning for Cuba. She
e

open today.
closd until further notice.
New York, July 31.—The

its rates of discount to eight

Philadelphia, July 31.—The Fhila-

delphia stock exchange was closed to-
day.
Chicago, July 31.—The Chicago

stock exchange will be closed today.

Hoston, July 81.—The governing
hoard of the local stock exchange de-
cided not to open the exchange to-
day.

Glasgow, Scotland, July
stock exchanges here and
burgh were closed today.

Berlin, July 31.—The rate of dis-
eount of the Tmperial Bank of Ger-

31.—The
in Edin-

today.

Liverpool, July 31.—Th¢ stock ex-
change here was closed today.

8t. Louls, Mao., July 31.—The stock
board of the Merchants' exchange of
8. Louls was closed today.

Washington, July 21.—The local
stock exchange suspended business
today.

Censes Husiness,

New York, July 31.—The New York
stock exchange wis closed today on
account of the European situation,
The consolidated stock exchange and
the New York curb market also ceas-
ed business. Thin was followed im-
medintely by announcements of the
ocloxing of the exchanges in the other
| ohief elties throughout the country.

Thia officinl announcement wns
made by the secretary of the stock
exchange;

“The goverilug committes declded
that the exchange be closed untll fur-
ther notice and that all dellverles be
suspended untll further notice."”

With the suspension of busineas
here transactions In  securities the
world over came virtually to a halt,
New York for the last few days had
been the only great market of  the
world to earry on business as usual
The declsion to close eame suddenly
and unexpected, a short time before
the usual hour for apening.

No definite perlod for the opening
of the exchange has boen set.

Bilock exchange houses have notl-
fled thelr offices not to make deliveries
for recelved stock until further no-
tice,

Willlam C, Van Antwerp, a gov-
ornor of the exchange, sald It was
the first time since 1873 that outside
influence had foreed wsuspension of
business for n full day. At that time
a large stock exchange house’ falled
and thero weer threats of dangerous
European complications. The only
ooccarion In the hisiory of the stock
exchange when similar actlon has
been taken was In 1869 on the farmnous
"B'“k mm'u

The movement of gold to Burope,
whicth has reached wunprecedented
proportions during the last few dayas,
was continoed,

The New York Coffee sxchange fol.
lowad the lead of the stock exchanges
and suspended husiness. The cotton
and produce exchanges were open,

Closedd in London,

London, July 11.—The declalon to
closs the exchangs was taken by the
committee at & meeting held

many wis raised from 4 to §& per cent|

.

All Trading in Securi-

ties Is Virtually
H alted. .

MONEY STRINGENCY
ALL OVER EUROPE

Exchanges Throughout the
United States Affected
By War Scare.

New York, July 31.—The stock exchange here did not

London, July 31.—The stock exchange here has been

cotton exchange afetr an hour

of trading today voted to close until 10 o’clock Tuesday.
London, July 31.—The bank of England today increased

per cent.

New Orleauns, July 31.—The New Orleans cotton ex-
change closed today until further notice.

ust 8 has been put over until Septem-
ber.

Stocks which have yet to be dellv-
ered for the account just closed must,
however, be pald for,

The chief reason for the unprece-
dented action of the commities wWas
the fact that the system of credit had
practically broken down and it was
Impossible to carry on husiness in the
ordinary way, This situation did not
arise through over aspeculgtion but
because bankers could not collect
marginge which had been gradually
shrinking while at the same time the
continent continued to pour stock into
TLondaon.

Bankers here had been trying for
days past t o get their customers to
take up this stock but the impossibil=
ity of finding eash and Inabllity to sell
the securitles caused credit business
nutomativally to cease,

The street today was full of dealers
and thelr clerks discussing the situa~
tion in & more or less mournful tones

YT, CARBAA
T0 CONFER GH

Regarding Atttude of Zapata

Toward CGovernment of
Constitutionalists,

El Paso, Texnx, July IL-—Repre=
sentatives of Zapatn and Carranss
will hold another conference within

a few days regarding the sttitude of « ‘al

Zapata toward the Mexioan constitus

tlonalist government, accomling to

reliahle reports hers  today, Zapata
will tuke part personally in the eon-
ference, which will be held at Valle
de Santlngo, state of Guansjato. Con=
stitutionalist oficlals announced today
that severnl Carranza generals are
already on their way to the mesting
place, i

Two state capitals near Mexico ’
have been evacuated by the
according to official

M RnLg o
Saltillo to constitutionalims hors to-

day. d
Pachuca, eapital of Hidalgo
Querero, capital of the state of
names, both have beon desorted '}
the federnl garrisons, who have
to Mexico City, 7 e
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