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Is printid and published every Tutwiay nioriiiji/r I tiig profit a n d  adviintu^'*; to  t h e  b an k ,  
a t  Tioo D o lkr ,  and Fifty CcnU ,>or nn„..„., i f  j bank  l.as oidod th e  ( lo v p rn m o n t

jiaid m advance; Three Dullart a  year, i f  not | c o m m it te e  a re  unuble  to d i s - ’ H a n k , a n d  ti ien lead it to  ;m 's s  und  e in b a r -

would Ik,* tiiuiid not  only defic iont  in p repu-  |»aynient liy t h e  ( .lovprnii iti it,  a s  s ta led  in 
ra t ion ,  but  in u  Mate o f  su ip r iw ; ,  an d  t i i a t , tb o  d e c la r a t io n  o f  th e  P res id en t ,  y e t  if sucli 
th e  |iay inenfs  would (iret en ibarrasw th e  ' post|»oi)enient h ad  not boon m ade ,  the  bank

c h e c k ed  o r  co n tro l led ,  vvitliout a  i ie cesoary  
cu rtn i ln ien t  o f  d i sc o u n ts .

I f  th e  bank possessed  t h e  abili fv to  sus* 
ta in  i tse lf  with< u t  c u i t a i l i n g  i ts  d iscounts ,

pa.d untd after tj.e exp.raUor. of n.oatl:*,. | ^

A D V K R T I S E M E N T S  will be inserted ut r i f ,y  

c  nts per wtuare (r.ot e.xccfdins 20 hncH,} for the j ^  „ „ a u in e .  I low far  the.

bunk has  a u i t d  th e  G o v e in tn c n t  in i ts  fiscal
firbt insertion, and cents tor each uuceuediiig 
■week—or $1 for tliree weeks, for oiio nquare.— 
A liberal discount will be made to thofic wlio 
• Jverliseby theyc ar. ILf On all advertisements 
cumniunieatt'd for publication, tJie number of 
insertions must be noted on the niarjfin of tiie 
manuscript, or they will be Continued until 
forbid, aud clurgcd accordingly.

All communications to the Editor must come 
free of  puslapt, or they may not be uttendcd to.

opera t ions ,  a s  it c la im s  to  have  done ,  will be 
seen  by u conitnunicnt ion  from thi; P r e s i 
d e n t  o f  thft bank  to th is  comii i i l tcc ,  h*;reitr- 
t e r  advertp<l to in a n o th e r  p iu t  o f  th is  re-  
fMjrt; and a lso  in a rej tort  o f  ih e  coniin i lt eo  
o f  the  s to ck h o ld e rs ,  ut  the  t r ien n ia l  m e e t 
in g  on t h e  1st o f  Hrp tcm lic r ,  in t h e
fbllowinfi w o r d s : “ ' I 'ha t  the bank ,  i li ronyli  
th e  w hole  c o u rs e  o f  its  ofierritions,  has  el- 

fectually  a s s is ted  th e  'J’r casu ry  in th e  c o l 
lection an d  d is t r ibu t ion  o f  the  public  revcn- 

I i . u l c t t c r u ' i i d ^ t T ^ ^ a h ^ e t h o r M a r c h

I M T K U  S I  ATKS* B A N K  U K l’O llT ,
tt).\OI.Of>EU.

l as t ,  to  t h e  C h a i r m a n  o f  t h e  c o m m i t t e e ,  th e  
P re s id e n t  o f  th e  l i a n k  s a y s ,  “  t h a t  t h e  a- 
m o u n t  o f  b ran c h  notes l o d ee m e d  a t  the  
N e w - V o r k  o f l i c ed u r in g  t h e  y e a r  was 

‘‘" J  P h i la d e lp h ia ,  $^o,3yw,. 

^ 0 0 ,  m a k in g  a  to ta l  o f  with

nally  e llicieiit  in p rev e n t in g  t h e  dist  har;'C 
o f  the  public  deb t  from  i l i s tu ib in j '  th e  o p e 
ra t ions  o f  c o tn m e r r c ,  or  the  value ot p e c u 
n ia ry  in v es tm e n ts .”

N o w  th e  coii .m i l tee  a r e  not ab le  to  d i s 
c o v e r  U[M)n w h a i  pr in r ip los  th e  forejfoin;;

i n c r e a s e 'o f  c ircu la t io n  be tw e e n  th e  -Jd j d ec la ra t io n  is m ade .  By r e f e r n n j ;  to th e  

F e b r u a r v ,  1U31,  and th e  2d  o 
1 ^ 3 2 ,  o f  m o re  t h a n  six mil lions

r a s s  the  c o m m e rc ia l  co m m u n i ty .
F ro m  th e  o b se rv a t io n s  m ad e ,  and  th e  

ex a m in a t io n  o f  do cu m en ts  durinji: t h e  co u rse  
o f  this  inves t iga t ion ,  t h e  C o n in i i t tcc  have  

s t r o n g  reason  to  aporpliend  th a t  t h e  c o u rs e  
( ursued  by th e  IJank  h as  been  upon th is  
l a t t e r  pr incip le .  J f  so , the  i im ik  lias in 

c u r r e d  a h i^ h  responsibil ity .
'I 'he  (.’o m m it te e  l)elieviiij{ th e  sub jec t  o f

would  not,  on  th e  l> t  ol J u ly ,  h a v e  possess- i th e  rcv*'nue fal l ing due  t h e  p resen t  q u a r t e r ,  

cd  t h e  ab il i ty  to  have  m e t  tiio d em an d ,  w i th - j  m ig h t  be eo llec ted ,  an d  tiic il it ie s j^ranled 
o u t  causiu{i  a s cen e  ot g r e a t  d iblress  in the  dur in j ;  the  t im e ,  upon th e  p r in c ip le  lieforo 

c o m m e rc i a l  c o m m u n i ty .  j pointed out,  to th e  co in m e ic iu l  ‘•o inm um ty ,
'P h e  c o m m i t t e e  a r e  unab le  to  d iscove r  in and d isbursed a g a in  by  th e  G o v e r n n .e n t ,

w h a t  m a n n e r  th e  b a n k  could  a llurd  a id  to 
t h e  ( io v o r n m e n t ,  in c a r r y i n g  in to  edec t  the  
m ea s u io  th ey  pro(K)sed, w h ich  th e  Presi-  
deii t o f  t h e  bank ,  in h is  r e m a r k s ,  hpeaks  o f  
havini, ' profli ired to  th e m .  All  tha t  the

th e  la te  post[ 'oneinent  o f u  |M)rtion o f  the  3 U o v c i i i i . icn t  could  a s k  o f  the  b a n k  on the  

p e r  cen t ,  s tw  ks, in tended,  a s  t h e y  u n d e r - ! 1st o f . l u ly ,  o r  at  a n y  o t h e r  t im e ,  would be, 
s tood,  to have  been  pa id  on th e  1st o f  J u ly  ’ to p a y  o v e r  to  t h e m  th e  am o u n t  i t  had col- 
b y  th e  Cioveri iment,  to  be w i th in  th e  p r o - ' lee ted  for t h e i r  a c c o u n t ,  w h en  th e y  wished  
v ince  o f  t h e i r  imiuii i e s ;  and believinj f,  a l s o , : to em ploy  i t— th e  sa m e  us  a  p r inc ipa l  vvouid 
th a t  it had a . - t rongconnexion  wi th  th e  p r e - | c a l l  upon i ts  ng en t  to  pay  to  h im  n io n o js  
s«‘nt s ta te  and  s itua t ion  o f  the  atli iirs o f  th e  | w h ic h  he had  co llec ted  for  his benelit . 
•Mank, and  tor  th e  [iurfxise o f  e n a b l in g  t h e m  j l iy  docun.t  nt m a r k e d  N o .  3'J , it would 
t o  fo rm  a  c o r r e c t  anil t rue  opiinon upon u tp p e a r ,  t h a t  on th e  13 th  da_\ o f  .March las t,  
t h a t  subj' Ct, t h e y  m ad e  a  cull upon th e  t h e  bank w a s  a w a r e  o f  th e  in ten t ion  o f  the  
P residen t  of  the  l ian k  for the  c o rre sp o n d en ce  ' ( l o v o i t i n n n t  to pay  off, d u r in g  th e  y e a r ,  a 
ill re la tion to  th e  iiostpoiiement  o f  th a t  p a y - ! u i e a t  [mi tii-n ot the  3 j»er c en t ,  s to c k s ;  and 
l in 'n t,  in th e  lu llowing w o rd s :  “ W il l  you  liie suiijeet o f  m a k in g  an  arrange ii ie i i t  w ith

o f  F e b r u a r v ,  1 S 3 I ,  and th e  2.1 o f  J a n u a r y .  I corrcs |K)iidence,  in k t w e c n  th e  t iu  n j }*' “ '■ ai'l 'l'i^^’ '^ ' ’. >" ‘'-a'*:*'
■ '  ........................ n s ' - r . l - l l - c  'p r e s id e n t  of the  b a n k  an d  the- th en  S o c re - !  Ias i , re<p.cst.ng a  suspension  by th e  ( ,o v -

niands

withou t  any inconven ience  Iw ing t 'aused  by  
th e  opera t ion .  Hut such  a b i l i t \ , t h e  com* 
m il lee  a re  satisfied th e  bank  does  not  pos 
sess , nor can  it a t  p resent  comnm iu l.  !>«• 
sides th e  dnn in ished  m ea n s  o f  th e  liiiiik p r e 
viously al luded to, t h rm ig h  the  loss o f  tiso 
mil lions o f  its  spec ie ,  its  fore ign e.\t h a n ” rt 
and  o th e r  r e so n rces ,  one  o f  the  g n  at dilli- 
t ie s  i inder  w h ic h  it now labors ,  in p n j in n  
th e  publ ic  d eb t ,  is its iK'ing compelled  tii 

r ece iv e  the  public  rev( ' im c,  in t h e  Atliiiitia 
por ts ,  in a c u r r e n c y ,  to  w i t ,  b r a n c h  noti’i  
and  d r a f t s o f  th e  w e s te rn  td lices ,  n<>i p ro m p t 
ly convert ib le ,  a n d  to p ay  th e  public  deb t  ni 
c u r r e n t  m oney .

\ \ ’i thout  a l a r g e  a b r i d g m e n t  o f  t h e  usu* 
al  iieeommodiit ions,  w h ic h  w ill <if eoiirs*-, 
g r e a t ly  d is t ress  t h e  c o m m u n i ty ,  the  c o m m i t 
tee  a r e  unde r  t h e  s t ro n g e s t  co n v ic t io n  t h a t  
it will bi“ little iKMter ab le  to  meet  t h e  |)ri a* 
su re  t h e  (joVf*rnm< nt  p a y io e n ts  will c au se ,

tthicb,  
ijionihly

And lh<- last to U,t'4U,0U0 DO j j  vc-ntiired to  trt iihie yo u  wit li  those

S I - l l i i  t l t j "  1 0  ■ ' ' ‘•‘ " i *  " ' ' I *  I s 'J l  '-' " ‘ *1

M a k in g ,  as  j u s t  s ta ted ,  a  diminutio:i  in 1 '* ^ " } ,  and  w ith  th e  conv ic t ion  that  i f  

fhe  ac t iv e  m ean s  im m edia te ly  app licab le  to  ' n ist i tu t ion m an y  of th em
th c e x t in g u i s h n ie n t  o f i t s  d eb ts ,  o f  c o n s i d e r - c o n s i s t e n t  will, t h e  

ab ly  m o re  th an  ha lt ’o f  Its f o rm e r  CPpacity , to  ; '   ̂ •'*

“ tR'ct the  s a m e  o b jec t .  ! " 'S
W i t h  su ch  a n  in crease  o f  issues, and  the  ;*'* t lo sm w

pli^asi* g ive  a copy  o f  the  corresponden.^e th e  h.ilders , was on  tiint d a y ,  r e l i T u d  by a
n ' io lu t io u  o f  th e  b u a id ,  a s  follows : 

llrsolri’d, 'I’hnt the subject of  the cominmiiea- 
lion jii!.t mad.' by llio |)r((idcr>t, he rcl.riT.I to tin- I nn th e  1st o f  O c to b e r  th a n  they  would havo 

ilh authority tu make, „ „  {!,(. J u lv .  ' I ’bo  w ords  o f  M r.

,!:;‘e : n : . : : ; k : ^ - r r i < ^ - w i w d , n ^ ^ ^  

opini.in, be.il proii.oU i the  pres ident  ot the  b a n k ,  th e  c n i i i u t l e ' )
iubJit, unil ilic iiikrtBisoi I co n s id e r  pecu lia r ly  a f ip ropr ia te  b( i c  to in-

I  tro(luce.  “  I ’a l l ia t ions  m a y  | 'ro lniig  the ex-
_    . .  . th e  p a r t  o f  t h e  b o a r d , ! istii g  e n ib a r ia s s in e n ts ,  a n d  by c-\c iting t!;o

ca f ion  to t h e  G o v e rn m e n t ,  n o r  h a v e  1 re- ‘ n e a r ly  h cv  i n t k n  bi.t’o re  they  w o re  ollicial- |^ho|it;» and fears  o f  th e  c o m m u n i ty ,  af igra-  
(juested any suspens ion  o f  th e  p ay im  nt  o f  ly iuU)rme«l o f  the  iiitontii 'ii by t h e  yovern-  | va te  th e  e x is t in g  evils , but  canno t  influence 
a n v  portion o f  th e  |)ublic d e b t . ”  m en t  to m a k e  th e  proposed  payin«i*t on the  | th e  final resu l t .”

T h e  iiK'iiiry, I suppose,  re l a te s  to  th is  o f  J u ly ,  d e m o n s l iu te s  fully, to  th e  m inds  | J„ a n o th e r  l e t t e r ,  d a te d  t h e  Otii o f  Apri l,  
c i r c u m s ta n c e  ; 1 r ece ived  a l e t t e r  f io m  = th e  c o m m i t t e e ,  an  a.  know led y n .en t  o n | i ^ l ( > ,  to the  s a m e  g i 'n t l em a n ,  lio says ,

,u>, i .. ... ..V,- t h e  ac t in g  S e c r i ’t a ry  o f  t i i e T n ' a s u i y ,  d a ted  th e  p a i t  of ihe  adm in is t ra t io n  ol th e  bank,  | “  |5anks, in o r d e r  to se cu re  specie  pa \  o-er ts,

.!0 . ”  ' i  n’e S e c r e t a r y  c-f the  ' i ’r e a s u i y , ' t h e  ‘J - l l h ”'March, isii;’/-’, ii i tu rining m e t h a t ' ‘' f  >>=* inaLih ty to m e. ' t  th e  d e m a n d s  w hich  j tmi^t a p p ro x im a te  th e i r  c i i c u la t io n  a i<l nidi-
■losinir h is  an sw e r ,  'u n d e r  d a te  o f  t n e  ! ( io v e r n m e n t  was about to  i j sn c  a notice  on  eoi i ten ifdated p a u n e n t s  ol' t h e  govern-  vidual dejiosites, to a sum  ju st ly  proper t ion -

^ ' . .   .......I ‘i  ........................................................................ ti-. .■«.I .. ̂  1 < .1 . ̂ . r  ■ .1

rv  am o u n t  of  fucids in the, bank  to m ak e  th e  ' inuul^e i .ce  to th e  d e b to r s  wliioli c a n  be sulij. | believe that  its  business  h a s  been too m uch  
c'oi.n-mpiiiti.d | i a \ m e n t s . ”  I th en  p r o c e e d - ' l\ co i ,ceded .  ' I h e  in co n v en ien ce  then ,  o f ; and tw o  rap in ly  e x te n d e d .

o f  the  
'P reas i iry ,  o f

liilioW'illJT

'/li'Ct

I iour
w hich  suuiH w ere ,  iinniediat i 

"  l  oV iie r forn iing  th is  du ty ,  th e  P.ank has  c re a s in g  by  th e  c o ns tan t  a c c u m u la t td  col-  
c la ir iied, an d  h a s  rece ived  i ron i  t h e  T reast i-  | loction *,{' tli« public  i-eveniie. 
r y  Ik-iitrtiiifcnt,  a n d  the  c o u n t r y  g e n e ra l ly ,  ! ' I 'he  P .ank ,  a s  it co llects  t h e  rcv m i io ,  
t o r  s o m e  y e a r s  pas t ,  m eri t  to  an  e x te n t  thill knows,  o r  o u g h t  to  know, t h a t  it will be

n i tv ,  in  an y  fK i r t   ---------- , .
• n . e  l i a i .k  o f  t h e  L iii ted  S ta te s ,  a m o n g  ! ‘>ccasiou to  t w e h e  niil lions ot dolla rs,  

o t h e r  cond it ions  o f  its  c h n r t e r ,  U Iwund to  i P v  iv fe ren .  e  t.. d.K u m en t  m a r k e d  N o .  

m a k e  co llections  
tra i is ler  t h e  same 
anu point to  auu lhe  

an d  to  m ak e  any  a 
■ c c o u n t  o f  the

S ^ u s i o n ^ o r  t r " a n y  o?htM *purpo!sL''wh"^^^^^^ P 'v en  t liem ; and  t . .a l  ili<-s w inch  th e  deb to rs  ol the  ^ ;o |e rn i , icn l  ' co llecto r  o f  N e w - > o j  k ,  w ith  a laudable
free  o f  a l l 'a n d  l i n  c h a r t s  for such  ser-   ̂ m an y  in s ta n c es  w.tb four aa.I five nnl i ions ,  t h e  p a j  ment proposc. l by c r e a t in g  a  d e m a n d  , a r e  in the h a b i l o l  r ec e iv in g  i rom  the  baiiK, „ , n i e l y  t.. p n . to c t  the  pub l ic  rev e n u e ,  ap-

J to 1 ...1 : i   ; _ icdiate lv a l t e r ,  in- t<*r tiie r em i t ta n ce  ot s evera l  mill ions ol dol- m a \ ’ e n u a n y e r  the  punctua l  p a \  m en t  ot t h e  jilied to  the  b an k  to a u t h o r i / e  an  ex ten s io n
la rs  to lu i ro p e an  slfKtkhoIilers, would tend  revoniie,  us  the  bank would necessa r i ly  be ot' loans in that  c i ty ,  in o r d e r  to  assis t  th e  

to  d iminish  th e  usual t 'acihties alK 'rdcd to  obl iged  to c o m m e n c e  ca t  1 \ , its p rep a ra t io n s  , d e b to r s  to the  ( io v i ' r r im en t .  'I b is  was 
th e  clfbtors o f  th i‘ ( Jo v t rn in e n f ,  and  nii,L’hl lor  t h e  r e im b u rs e m e n t  ol so la rge  a n  am ount  > p rom ptly  don.?; th is  I shi'iiltl flesire to do 
e n d a n g e r  Ihe punctua l  p ay m e n t .  I 'o r  t in s  ol public  de b t .  j a g a in ,  as  the  p a y m e n t  to  t h e  ( io v e r n m e n t

could  not ' havc'lK-eii surpuss..-d, ev en  i f  all c a l l t d u p o n b y  th e  ( lo v e r n m e n tT o f e ’in ihurse  ! reason ,  1 t h o u g h t  it ti.r tiie in te res t  o f  the  .My im press ion ,  t h ere fo re ,  is th a t ,  vvith 'd u r i n g  the  next  liuarK r is v e ry  l a r g e . "

I r v i c i s  It perforu is  w ere  g ra tu i to u s ,  it, and  m all  .-ascs o f  the  red em p tio n  o f  th e  > G o v e r n m e n t ,  to  post|H.ne the  pa.Munit  till a v.cvv 1'̂ ^̂^̂  ̂ ! I pon a ref.-rr nco to the  w e - k ly  s ta t e m e n t
T h i s  . . . . ,

c o m m it te e  

os far
furc  c lo s i n . / t h e i r  labors ,  to  sec  how far  the  p art  ^. .... . . . n m ,  v......... „v.. . , .■ i '  i .•  ’    .. . . . . . .

' ' '    “  H av ing  th u s  perfo rm ed  m y du ty  in giv-  I t s s  inconvenience  Iroin d e m a n d s  on  tu ieiyii a  rediie.ti n in tb( am o u n t ,  v z ;

in g  the opinion a sk ed ,  I left il <.f c o u rse ,  to  acco u n t .  ' (),p ani .nint  on th e  -'Dlh F e b r u a r y  lj«'iiig less
I h e  < ;< .\eminent  to  decid . '.  O n  th e  part  o f  T h e c o m n i i t t i ' e a r e  obliged to  diss<-nt from ' th an  on  th e 'J d ,  a n d  the  ."tli d a \  s o f  th e  samo

th e  b.ink,  1 sou g h t  no f l i in c ;  1 iMpieyted tl'.e v lews e x p res sed  b\  the  pres iden t  in th e  ! m oii lh ,  and  *1 U>,IMM) less on t h e ‘.i“ lh day 
no th in g .  A f te r  w e ig h in g  the  circuii i.- tan- tor.^goiiig cxtiaiM. 1 ii(‘ co iin i ii ttee  cannot  o f  Nlarcli, tliaii  on th e  «’yth  o f  I ’c b ru a ry  
c« s,*the C .overnm ent  w e re  d(‘s irous  o f  uiloj)- believe t h a t  th e  p res s u re  w hich  has,  and  
t m g  the  m ea su re ,  but th e  d i li ienlty  I under-  w h icl i  co n t in u es  to e x is t  s ince ( tctol ie r  last , 
sto(id to be this ,  lliat  the  s in k m g  fund would is a t t r ih u t a b le  m ain ly  "  to l/it iimount

los(> the  ( j ' la r te r 's  in le res t ,  f rom  Jn!y  to Oi>  of d i . t i t s  i iuiii ihh Joi-  l/ir lu.it f i w  mml/it!, 
to b e r ,  o f  the  sum  inten.ied to  be  paid in J u -  I 'h e  con .im tt .  c bc iieve  the  op e ra t io n s  of  the  
ly  ; and th a t  th e  Clovernment did  not  feel I’a n k  ot t h e  L niiecj . ' ' lati 's in i 'h i lndelph ia ,

M-rvices It i).-rforuis w ere  .gratuitous, it, and  in a ll  .-ascs o f  the  red em p tio n  o f  th e  > G o v e r n m e n t ,  to  postpone m e  pa% m ein  i in  -  » «  o u... «.iu p..... iu.u |...x o.e.u  ■■ ; , to the  we. k iv  s ta t e m e n t
a-id o th e r  c ir c u u is ta n e es  Imve led the  funded de b t ,  th re e  m o n th s  notice  is g iven  bv , t h e  next  q u a r t e r .  1 tu r th c r  s ta te d ,  th a t  th e  i h e  publ ic r . n e n u e ,  th e  g o v e rn m e n t  wou.d  N e w -Y o rk ,  f ro m  J u lv ,  1 - 3 1 ,

ii t tee  to  an  inves t iga t ion  o f  th e  subject ,  I  th e  T r e a s u r y  o f  such  intention.  >\ ilh  s u c h  ; [>la'| "• l«} to  e a c h  s to c k h o ld e r  only one be beneniK ( bv p.. , l[ .on ing  th e  proposeo
' a s  th u  l im ited  time vvouid a llow, bt>- notice ,  and  w i th  p roper  m an a g e m e n t  on th e  h a l f  ot his loan,  would not be so  a c cep tab lu  p a y m e n t  ot t ho publ ic  d e o t  to a n o tn e r  i juar-  ii„(| m. ai'£, leg a to  in c i e a se  o f  loans ;
dnM.,., th e i r  labors  to  see  how far  the  Part  o f  the  I5ank, the  C o m m it te e  c.annot s ee  a s  if his whole  loan w e re  r ep a id  a l  once .  , t e r ,  by  w Inch  tim<‘ th e  co u n try  w ill .siisiaiu ,i„. ci.nf r a r > , tlie> tind t h a t  tlmr.^

B a n k  is en ti t led  to th e  c red i t  k ' s to w e d  upon ih.it e i t h e r  th e  ( Jov.-rnmeiit r e .p i ire s  an y

it, and  to  w h a t  ex te n t  th e  ban k  has  u i d i d  aid ,  o r  th a t  th e  conii i .unity  c a n  U; c l lec ted  
th e  G o v e r n m e n t  in its fiscal o jx 'r a t ions  be- by  th e  ro i i is« (o f  the  o|x -ra t ion. 
vo n d  th e  ob l iga t ion  imposed in o b e d ie n c e ,  'Phe  H an k  h as  its leg i t im a te  b a n k in g  cap-  
to  its  c h a r t e r .  ! ital with w l iieh to  d o  its  ri ; ju la r  business,

' I 'h e  ( io v .  rn incnf ,  in its  co ll ec tions  thro* j and  a c c o m m o d a te  t h e  co in m u n i ty .  A s  it 
th e  Cank  o f  t h e  I 'm t e d  Stti te s ,  r e c e i v e s  i c o 1! p c I s  t h e  public  revi'niie,  it is enab led  

n o th in a  hut  s[K c ic ,  o r  no tes  o f  t h e  P.ank o f  both  to av a i l  i tse lf  o f  the  a d v a n ta g e  o f e m -  
tln ' F m te d  S la te s ,  and  m ak e s  its pa y m e n ts  | p loying  it to  its own b en e f i t .an d  th e  aecom -  

It' the  n o tes  o f  S ta le  i niodat ion o f  the  c o m m e rc ia l  c o m m u n i ty .

prev ious.
P.y ex a m in in g  the  s ta t e m e n t  No .  3fj, it 

will be seen th a t  th(‘ to ta l  airtoniil o f  d is 
co u n ts  rtl the  \ e w - Y o r k  b ran c h ,  b e tw ie i i  
thu 4llt o f  (>ctob<-r, 1>31,  and  th e  •Jf'lh o f  
•March, l “-3-.', w i 're  ac tu a l ly  l iim inished

in n o th in g  else.
H. inks a r e  r ece ived  bv the  P.ank in place o f  I who  p r inc ipal ly  c o n lr ih u te  to  Its paM nen t ,  v v . .  -  , '
l ii e ir  ow n ,  it is a p r iva te  m a t t e r  iK'tween I by c o m m e n c in g  the  d i scoun t ing  o f i t s e l f j u s l i t i e d  in m ak in g  the  pos tp o n em en t ,  and  the (dhees  ol i ja l l im o re ,  . N o w - l o ik ,  1 w h i le  d u r in g  the  sa m e  t im e,
fciicli H a n k s  and  th e  Hank o f  t h e  I 'n i t ed  i paper,  pa_v a b le  wi th in  or  about  th e  t im e  th ey  ' un less  th e  in te res t  couhl  he savi'd ,  but  th a t  an d  l>oston, ( th e  Itiur p rm cipal  p laces  w h e re  th e  bonds paid a t  th a t  po r t ,  am ount i 'd  to  bc-
S la te s  ar.d one  w ith w h ic h  th e  (Jovcrn-  know th e y  w ill be ca ll ed  upon to m ak e  th e  j it would he m ad e ,  provided th e  hank would bonds a re  p avab le , )  d u r in g  the last  q u a r te r ,  j twe.'ii nine and ten  mill ions ot do lla rs.
n i e n t  « l o « s  n o t  c o n r c r n  i t s e l f ; and  it is to be ! p a y u i ' i i l s  on  accoun t  o f  the  ( i . iv e rn m e n t  ; I ni .ike the  s ink ing  fund whole on  th e  1st ot lu rn i sh  e v idence  to th e  c o n t r a r y ,  l . y a r e -  ..........

3 Hank o f  th e  l l i ii ted  * an d ,  a s  t h e y  g rad u a l ly  a o p ro a c h  t h a '  ii«-ri-I OetolM r. 'I 'o th is  I sa id ,  t h a t ,  as the  bank It r e n c e  to  th e  w eek ly  s ta t e m e n t s  ol the
• • * • * * * > ■ ■ ■ ■ • !  I l l  .1 . 1* .. I <* . . I I ___ >>4 I t l i fOal  .>tpiesimied  th a t  t h e

T h e  coin in i ttee  in o r d e r  to a sc e r t a in  t h e  
[irecisf! m an n er  in w h ich  th e  a n n u a l  e lec-

StatcK is too w atchful  an d  v ig i lan t  in  the  od t!n\v m u s t  a lso .shorten the  period w hich  1 woul.l have th e  use o f  the  fund .h i r in g  th e  H an k  of  th e  1 iiited Sta t.!s , the  .iHices a t  t ion o f  d i rec to rs  h as  been co n d u c te d ,  ca lled  
to  see tbv  hiii^iiii NX p a p e r  h as  to  run,  until they  a r - ' t h re e  months ,  it would consc'iit to  save th e  P a l l i in o re ,  . \ e w - \  ii k and  IJuston,  from Ju-pro tec t ion  o f  i ts  o w n  iiite?e.st!«, no t  to  see tlie .v.-t p a p r .......................... ,    . . , .)i a i i -i . i i v  -i •

tliat  it o b ta ins  f ro m  the S t a le  B a n k s ,  for i r ive a t  the  l im e  th e  call from th e  t in v e r i i -  .-inking fund h a rm less ,  by p ay in g  the  t h re e  ly, I ' - . - l ,  to  Apri l  markeiJ A o .  J(>, it

iiot. 's th u s  t ak e n ,  specie  o r  its e .p i ivalen t ,  I m en t  is m ad e  upon th e m ,  when .‘he huxiiwss  
o r  its  own notes ,  ill e x c h a n g e ,  a n d  th e re b y  j p ap e r  will h a v e  h e rn  paid oil', t h f  ISank 

be providei l wi th  a  fund f ro m  th e  c.i llection , th en  pays th e  GovernuK 'n l ,  and  t h e  C o v -  
u f  th e  revenue ,  e .p ia l,  in \ a ^ I e ,  to  t h a t  in | e rnn ien t  i inm edia le ly  a g a in  c i r c u la te s  it a- 
vvhieh th ey  a re  re.pi ired to  p ay .  : inong thi* c o m m u n i ty .

' I 'h e  larae.st  por tion  o f  t h e  r evenue ,  par-  j 'I 'he  op< 'ra lion,  as  thus  d .'seril)ed, appear> 

t icn iar lv  from imjio i ts ,  a s  is un iversa l ly  to  th e  C 'o innii ttce  too plain and simple to  
know n,  is co llec ted  in th e  A t lan t ic  c i t ies  ' r eq u i re  a n y  fu r th e r  i l lu s tra t ion ;  and  if th e  
n o r th  o f  tlio P o to m ac .  'Phos<! c i t i e s  l>oing | p r inciple  is sound,  and  has  Ih'cii a c ted  ujioii 
th<* g r e a t  m a r l s  o f  supply  to  n e a r ly  the  by t h e  I’a n k ,  th ey  c a n n o t  discove r  in what  
w h o i . ' o f  the  F n i t e d  S ta te s ,  an d  places  to j m an n e r  t h e  o |)era l ions  o f  c o m m e rc e  could  t o  give  increased  aid to  public

inoiitlis’ in te res t  i t se lf ;  and so  th e  m a t t e r  will bo seen ,  t h a t  th e  am ount  o f  reductions  
vijaiids. I on  d isco u n ts  and  loans a t  those  four  largest

N ow ,  it will l>e seen ,  t h a t  the  hank,  in eomii ie rcia l  c it ies ,  d u r in g  the  last q u a r te r ,

all  th is,  has  had not th e  least  a g e n c y ,  ex-  t a k i n g  the  m ax im u m  am ount  in J a n u a ry
cepi  too l l i ' r  its opinion,  when it was  ask i 'd ,  las t ,  and en d in g  on the  first ot .April, is lii'J,-
III regard  to a m<’a su re  p roposed by fhe G(,v- TtJ, o r  in round  n u m b ers ,  two mil-
e rn n i e n t ;  and then  to ofli-r its a id  in c a r r y -  lions and  a  h a l f  o f  d o l l a r s ; th is  reduction 
il l ' '  th a t  mea.snre in to o j .e rat ion .”  by th e  hank and its b ranches ,  h as  probably

'Phe com m it te e  canno t  d i sc o v i r  an y  ab il -  coni|K;lled a  .similar reduc t ion  on th e  part  ol ; (mm- o f  proxies  to  Ih> 4 .■■>3 3 , o f  which tho
ity  whieli the  bank  possesses o r  will posse.ss, t h e  S ta le  inst i tu t ions,  iii p roport ion  to t h e  ! pres i .lent  holds,  e x c lu s i v c K , 1 , 4 3 U , and as  a

c d e b to r s  ill a m o u n t  o f  t h e i r  loans in e a c h  o f  those  pla- t iu s t e e ,  in conjuncti. jn  w ith  others,  1 ,054 ,

at an ea r ly  period  o f  the  inv es t ig a t io n ,  for 
th e  following do c u m e n t ,  v iz  : “  A s ta t e m e n t  
o f  the  iiuuiU t  o f  votes  g iv e n  a t  e a c h  annu-  
al  e lect ion  o f  d i re c to r s  s in c e  t h a t  o f  
t h e  whole nuuibt  i' o f  vo tes  g iv en ,  t h e  iium- 
l.e r  g iven  in pe ix j i i ,  and  th e  n u m b e r  g iven  
by pr.»xy, and  in th e  l a t t e r  c a se ,  by w h o m , ' ’ 
w hich s la tem en t  w as  not  fu rn i sh ed  th e  com- 
m iu . 'e ,  but the  s ta t e m e n t  m a rk e d  N o .  41, 
was  furn ished .  'P h i s  s h o w s  the  whole mini-

w l i ich  rp in i lfances  ce n tr e  f rom  a lm ost  eve- | h a v e  Ix'tMi d i s t u r h r J ,  o r  t h e \ a h io  o f  jnv inn-  ! l h o  paMiiciit ot tlio n ine mill ions o f  (iollai's Iti tliis, anil hi t in s  alont*, the  com-
lUllitii; due (as  is siiid) in liic quart* r ontiin*' m i t tee  art* fuily pcr'suatietl is to U; lotiud the  

w i th  the  1st o f  J u l y ; bu t , on th e  c o n t r a r y ,  t r u e  secre t  o f  the  pres.sure w hich  has  e.xis-
TV p art  o f  th e  eo iin t ry ,  c r e a t e s  a  demaiul  j a ry  in v es tm e n ts  havo b< en  atleeted by th e  
t o r  funds u[m>ii t liom, f rom  n e a r ly  ev e ry  I pav m en t  o f  th e  public  debt  by th e  ( io v e n i -  

q n a r t e r ,  c n n s ta n t lv ,  and g.Mierally a t  a  pro- | m ent.
inii ini . ' I ’h e r r f o re ,  so far  as  th e  bank is j P.'it i f  t h e  P.ank has ,  as  th e  public  rv-  
c a l led  upon to tn in s fe r  funds  from those ci- venue; h a s  a c c u m u la te d  to th e  c re d i t  o f  t h e  
l ies  to  o th e r  p laces ,  becom es  a  m a t t . ' r  ol , 'Pri' as ii ry  I )e p a r tm .  i>t, gone  on  d isco u n t in g  
profit , and  not  o f  ex p en se  to  it ,  and the 1 iq.on il, o r  loanm^r it out ,  d i s r e g a rd in g  
g r e a t e r  t h e  d i s tan ce ,  the  g r e a t e r  the  [>re- ; the  jx’riod w hen  th ey  would 1k» ca lled  upon 

m iu in  ; an d  th e  l a r y e r  th e  a m o u n t  th u s  ro-1 to rcm ib u is i ;  it ,  tlic coii imi l tce  t u n  rcu 'I ily

w hich  g ives  h im ,  without  in tending  to im
pugn th e  e x e rc i s e  o f  the  pow.*r, dec ided ly  

a prepoiiu 'erating control  in the  e lec t ion  o f  
d i ree t i i rs ,  a p o w er  whic-h w h s  neve r  c o n te m 
plated b\ the c h a r t e r ;  .so tlir from it, th a t  
invtru i.ient , as w.*ll as subsi'cjuei.t law s  pass-

th ey  beh.'ve  that  such  is th e  sitiiati.Mi o f  ted ,  and do es  still ex is t ,  o p c ra l in g  upon the 

t h e  hai.k now.  and such  will be t h e  d e m a n d s  com nicrc ia l  comiiii inity . 
whi.  h I t  will 1h 'cal led  upon to  m ee t ,  t h a t  'J 'hat  th is  p ressu re  w ill co n t in u e  for some 
it will re.iiiiri! the  aid o f  all th e  acc iim ula t-  t im e  to co m e ,  the  conin i i t tec  f e a r ;  f>r th e  l e d  by Congre.s:.-, havo studiously  e n d e a v o r 
e d  t,‘(.llcctions lor  the  ( io v e r n n ie n t ,  to  sus- e x p a n s io n h a s l i e c n s o g r e a l . t h a t th e c o n t r a c - |< > d  to prevent  th e  veiy  m is .d i i . ' f  w h ich  th is  
t a in  itself. ' I 'he  ro n im i t t e e  a i e  fu lly  o f  o .  l ion  which  is now in openil io i i  can n o t,  in uc. inniilalion o f  proxie.- in the  hand  o f  oi o 
l)1n;( .>i),Uatlhcuul;thcbaj>I;n '. 'i tl icr ‘ s o u j :h r  th e  opm iou o f  th e  c c m n n U c c .  be c ta c t u a l l y  jn'T-^ui) is m ct l  obviously ca lc u la te d  to  pru«


