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TERMS:

» s published weekly, a

The ¥ Mecklenburg Jgf'crsonian'. : e
Two Dollars and Flifiy Cenls, it p.nulAm advance; or. ﬂtrc..‘
Dollars, if not paid hefore the expiration of Tum?_s MONTHS
rom the time of subscribing. Any person wl‘lo will prqcure
«ir subscribers and become responsible for their S‘uhscnpnons,

shali have a copy of the paper graus ;—or, @ club of fen sxlp-
deribers may have the paper one year for Thwenty Dollars in

advance. . e
No paper will be discontinued while the subscriber owes any

thing, if he is able to pay ;—and a failure to no_ufy the Ed?lor
of o wish to discontinue at least oxe moxTi before the expira-
tion of the time paid for, will be considered a new engagement.

Adrertisements will be conspicuously and correctly insert-
od at One Dollar per square for the first inscrtion, and 7%wen-
¢s.five Cents for cach continuance—except Court and other
“dicial advertisements, which will be chargad tweenty-five per

nz. hivher than the above rates, (owing to the delay, gene-
raily, attendant upon collections). A liberal discount will be
made to those who advertise by the year.  Advertisements sent
in for publication, must be marke d with the number of inser-
tons desired, or they will be publishud until forbid and charg-
< accordingly.

5= Lotters to the Bditor, uniess containing money i sums
Of.}'[re Dollars, or over, mnust come free of postage, or the
amount paid at the office here will be charged to the writer,
in every instance, and collected as other accounts.

PROSPECTUS OF THE
YA ecklienburg FPeffevsonian

THF. present is the first effort that has been made
4 to establish an organ at the birth-piace of” Ame-
rican Independence, through which the doctrines of
the Democratic Party could be frecly promulgated
and defended—in which the ereat prineiples ot Lib-
erty and Equality for which the ALExaxpers, the
PoLrs, and their heroic compatriots perilled their all
on the 20th May, 1773, could at all times find an
unshrinkine advoeate. Its success rests chiefly with
the l(-pubfwun party of Mecklenburg—and to them,
and the Republicans of the surrounding country the
uppeal is now made for support.

The Jeffersonian will assume as its political ereed,
those landmarks of the Republican Party, the doe-
trines set farth in the Kentucky and Virginia Reso-
lutions of 1798—helieving, as the undersizned does,
that the cuthors ot these papers, who bore a conspicu-
ous partin framing our system of Government, were
best qualified to hand down to posterity a correet ex-
positicn of its true spirit—the best judges of what
s were delegated by, and what reserved to,

s,
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it danzerous to our free institutions,
ke spivit of incaopoly, which has been stealthily, but

eauldy Incrcasing m the country froin the founda-
tion of our Government.
in this system is, that it robs the MaNy, imperceptily.
to eurich the rew j—It clothes a few wealthy mdivi-
tuals with power not only to contra! the wages of
the laboring man, but also at their pleasure to intiate
or depress the commerce and business of the whole
country—exXeiting a spirit of” exiravagance, witich it
terminates in pecuniary ruin, and too often the mor-
al degradation of its vietims.  'This system must be
thoroughly reformed, betbre we can hope o see sct
tled prosperity sinile alike upoa olt our citizens. To
aid in producing this reform, will he one of the main
objects of the Jetfersontan. 1t will war against er-
clusive privileges, or partial legislation, under what-
ever guise granted by our Legislatures: and., there-
tore, will oppose the chartering of a United States
Bank, Internal Improvements by the Federal Gov-
crnment, a revival of the Taritl Systein, and the new
tederal scheme of the General Govermment assum-
ing to pay to forcign money changers o hundred
nillions of dollars, borrowed by u few States for
local purposes.

As a question of vital importance to the South,
and one which, from various causes, I8 every day
assuming @ more momentous and awtul aspect, the
Jeflersoman will not fail to keep its readers regularly
and accurately advised of the movements ot the
Northern Abolitionists. It must be evident to all
candid observers, that a portion of’ the party press of
the South have hitherte been too silent on this sub-
jeet. Weshall, therefore, without the fear of being de-
nounced as an alarmist, lend.our humble aid to assist
in awakening the Pceople of the South to due vigi-
iance and a sense of their real danger.

Whiile a portion of the columns ot the Jeffersonian
will be devoted to political discussion, the great inte-
rests of MorarLs, LITERATURE, AGRICULTURE, and
the Mecnanic Arts, shall not be neglected.  With
the choicest selections on these subjects, and a due
quantity of light reading, the Editor hopes to render
his sheet agreeable and profitable to ail classes in
society.

Orders for the paper, postage paid, addrezsed to
the ‘Editor of the Jeftlersoninn, Charlotte, N. C.,)»
will be promptly complied with.

Postmasters are requested to act as Agents for
the paper, in receiving and forwarding the names o
subscribers and their subscriptions.

I3 The Terms of the paper will be found above.

JOS. W, HAMPTON.

Charlette, March 3, 1841.

-

PROSPECTUS

Of 3 politicai newspaper, to be issued from the office of “The
North Carolina Standard,” to be entitled

THE EXTRA STANDARD:

THOMAS LORING, EDITOR.

HE EXTRA STANDARD is intended to ac-

commondate those of our fellow-citizens who de-
sire a cheap publication, containing sound political
doctrines, and the news ot the day ; and wiil be pub-
iished semi-monthly.

The Editor will endeavor to make this publication

acceptable to the public ; espeeiully that portion who
are triendly to democrasic Republican principles.
. The price will be §1 per year, payable in all cases
i advunce,  As the price is low, the terms must be
complicd with—no paper will be sent to any one with
out the amount of oNE DOLLAR in advance, and all pa-
pers Wikl be discontinued at the end of the year, un-
less the advance for the second year is sent by the
time the Orst expires,

Trwelve copics will be sent to one address, for one
vear, or to different individuals, on the payment of
ten dollars in advance, °

A specimen number will be issued in a few days.

_Should the subscription justify the undertaking,
the first number will be issued ubout the 1st of Mav
next. NG

Ruleigh, March 3, 1841. ip i

Last N otice.

ALL those indebted to the eubseriber, are inform-
: ed that thcx; Notes and Accounts must be get-
tled b;; the April Court, or they may be found in
other dands for collection.
C. J. FOX.

Gth 1841 B §F

-ia o2

Charlotte, April,

The most odious feature |

‘atawba Springs.

THE Subscriber would inform the public
gencrally, that he is prepared to entertain Visiters
at the above celebrated watering-place, and pledges
himselt’ that no efforts shall be spared to render
comtfortable and profitable the stay of all who may
call on him. Terms of board moderate, to suit the
times. THOMAS HAMPTON.
Lincoln county, N. C., April 6, 1840.

% The Camden Journal will insert the above
3 weeks, and the Charleston Courier, weekly, to the
amount of %3, and forward the accounts to  T. H.

URTE 2 ANA T
SCLERIOO L.

SVFIRTE (T
VIS
“/ RS. HAMPTON'S School for the tuition of
l & Young Ladies in Musie, was opened on the
15th ultimo. She will give lessons at her residence,
nearly opposite and very convenient to the Female
Academy, on the following terms:

S16

Per Session of five months, tn advance
“ 24)

A £ Bt cnd of Sess.

Mrs. H. hopes, from her experience in teaching.
and by unremitting attention to the improvement off
her pupils. to receive a share of public patronage.

Charlotte, March 5, 1S11.

NOTICE.

AVING removed their stock of Goods to the
A countryv. and declined business in Charlotte,
I[ the undersigned carnestly request all persons owing
| them, either by note or aceouniy immediately to call
and make setdement. WILLIAM ALEXANDER
will remain in Clinrlotte to close the business of” the
late concern, and it is hoped those ndebted will
not disrecard this notiee ;—at any rate, all are re-
quested o ealdl wnd see him on the subject, and such
as owe accounts, wnd cannot now pay, canclose them
by note.
The subscribers will keep coustantly on hand a

large and well selected stock of
‘:\\:%T’
{:’ég‘ D WARE!

And every otiter article in the mercantile line, at
their stand at CLEAR CREEK in this County,
where they will be pleased o see and acconnodaie
all who 111;.1}' favor thein with a eadl.
ALEXANDER & BROTIIERS,
Charlotte, March 23, 1511. 3-r

Favaery’ legister,

FEYHE recent Union of the CAROLINA PLAN
! TER with the FARMERS REGISTER., and
[ the consequent addition to the subscription list of’
about 1,000 munes, will enable the puiihisher to add
something forthwith to the privileses and advanta-
I os hotore ofivred o subseribers. These additona-
advautaces will be =cen in the thicd premiwm. which
is now added helow, and 1n the o l‘.'l‘l"\iri‘_‘d Pl'i('l‘.\' \)ll
back volumes annexed:

CONDITIONS or r1ie FARMERS REGISTER
For ihe Niwth Vol A
TO BE COMMENCIED JANUARY, 134l

Arrticre I. The Farmers’ Register is published
in monthly numbers. of 64 larze octavo pages eacly,
at$5 a year, payable in advance.  [See, also, © Pre-
miums " below. | 1t is now also izsucd (and conxizt-
ing of nearly the same matter) weekly, in a single
sheet of’ 16 pages cetavo.  Price and conditions the
same for both publications.

II. All mail payments must be made in bank notes,
or checks, of Par vaLUk 1x VirGINia—or otherwise,
of a crry bank of the State in which the subsceriber
resides ;* and all lettees to the publisher (except
such as contain articles tor publication,) must be
post patd ; and the publisher assumes the risk ot loss
by mail-carriage ot all letters and remittancees con-
forming to the toregoing conditions, and which have
been properly committed to the maily or to the hands
of a postmaster.|

I It a subscription is not directed to be discon-
tinued bhetore the first number of the next volume has
been published, it will be taken as a continuance for
another year. Subsecriptions must commence with
the beginning of some one vohune, and will not be
taken tor less than a year’s publication,

IV. The mutual eblications of the publisher and
subscriber, for the year, are fully incurred as =oon as
the first number of the volume is issued; and after
that time, no discontinnance of a subseription will
be permitted. Nor will a subseription be discontin-
ued for any earlier notice, while any thing thercon
remains due, unless at the option of the Kditor.

PremMiums in extra copies, offered in consideration
of either advanced or carly payments.—1st. To eve-
ry subseriber who shall pay for vol. 9, strictly accor-
ding to the above conditions, (in articles 1. and IL.,)
before the 31st January, (when No. 1. will be issued)
an extra copy of the same shall be sent; or instead,
i’ preferred by him and so ordered, a copy of either
vol. 7, or vol. 8. In like ipanner, at same rate of” de-
duction, any one person may obtam any number of
copies to supply others.

2d. To every subseriber, not thus payving in ad-
vance of the publication, but who shall do o, and in
all other respects comply with the above conditions
before June 30th, an extra copy ol cither vol. 7 or
vol: 8 shall be sent; and the siune to every new sub-
seriber, paying as above required (in Art. 1. and 11.)
at the time of his subscription being ordered

3d. Every subseriber who has reccived all the
back volumes of' the Larmers’ Register, and who
may be entitled by his payment to either of the fore-
going premiums, instead of them may, at his choice,
and by his direction, be credited for vol. 10, to be is-
sued in 1842.

ReMarks.—Any cxtra copy, sent as ahove stated,
will be directed only to the name of the individual
entitled to it as a premium ; but sent to any postoflice
that may be dezired. The sending of every such
extra copy will cease with the volume; but the like
arrangement may be renewed, and similur advanta-
ges obtained by any subscriber hereatier, upon the
renewed perlormance of lixe conditions.

No agents or general collectors are employed for
the Farmers’ Register. But any subseriber, post-
master, or other person, may obtain for his own pro-
fit the large allowances ofiered in the foregoing pre-
miums, by procuring the benefits to the publication
for which the premiums are offered. Address

< EDMUND RUFFIN.
Petersburg, Va., Oct. 31, 1340.

* It will be again required, (as formerly), that mail pay-
ments shall be made in the notes or checks of specic-paying
banks, should any such banks be in operation in the States m
which subseribers severally reside.  Until then, the publisher,
like all other ereditors, and laborers at fined prices, mnst sub-
mit, as now, to be defrauded by the operation of the non-spe-
cie paying banking system, of the diffcrence in value betweeu
the best of such'bank paper and specie.

+ % A postmaster may cnclose money in a letter to the pub-
lisher of a newspaper, to puy the subscription of' 2 third per-
son, and frank the letter, if written by himself”  (Signed)
Angos Kendail, Postmaster-General. A

DA TS et e P

United States Banlg,

REPORT OF THE INVESTIGATING COMMITTEE.

The Committee appointed at the mecting of the Stock-
holders of the Banl: of the United States., held Jan-
uary 4, 1841, to exaiiine the details of the state-
ment, then submitted by the President, respectfully
subntit the following

REPORT:

The Commiitee originally appointed consisted
of Joshua Lippincott, Moses Kempton, Chailes
Massey. Thomas P. Cop s, Richard Willing, and
David Kirkpatrick. 'T'he three last named gentle-
men deelined acting; and Edward Coles, James 8.
Newbold, and John Bacon. having been selected to
fill the vacancics, the Committee were finally or-
aanized, by the election of Joshua Lippincott as
Chatrman, and George Sharswood as Sceretary :
and on the twenty-ninth day of January, commencd
the performance cof the duties assigned to them.

The Committee weie accommodated by the
Board of Directors, with an apartment in the Bank,
and were from time to time, attended by a commit-
tee of that body, as well as by the officers and
Clerks of the Bank. Every facility was atforded
to them, in the prosceution of their labors, as far as
was practicable, by submitting to their examination
the books of the Bank. and by giving such verbal
explanations. and furnishing such extracts and co-
pies as weie requested. At an casly stage of their
proceedings, they were officially notiiied by the
President. that a vesolution had been adoptod by the
Board of Directors. “that the Cammittee of stock-
holdears be informed. that the Board is ready to af-
ford them every faeility. in the pros cution of any
mvestication which the Committee may be willing
ty ke of the atliirs and transactions of this
Bank and the causes of its actual situation. and
thiat it s the wish of this Boaed, that the Committee
shonll make such investigation, in order that the
cesults may be faid before the meeting of the Stock-
holders in April next” Concerving it to be
their daty, vader the terms of their orviginal ap-

ontoent. as well as under lhe mvitation thus ex-
tended to thom by the Board, the Committee aceor-
dinoly commenced an examination of —<the affiirs
il transactions of the Bank,” and “the causes of
its actual situation.”

[ The Committee here state the order of their in-
vestirmation—tirst examining into the Assets and Li-
abilities of the Dank on the 20th December, 18405
and then making a valuation of its present Assets,
in Active and Suspended Debt. Stocks. Real Estate,
Bonds and Morteaces, Foreign Bills of Exchange,
1N amounts due by Hate Banks. ]

The attanpt to make an estimate of probable los-
ses, was found to be attendod with considerable difi-
culty and cmbarrassivnt  To adopt the present
depressed market value of the several stocks, and
loans held by the Bank, would not be a fair crite-
rion of their actual wouth, which, rather, than their
present avadlability, was that at which the commnit-
tee endeavered to wrrive.  Stll they have been ne-
cessarily muided, ina great measure by the Prices
Current of the day.  Of the Real Estate and Bonds
and Morteares, a very imperfect julament could be
formed, without mquirles as to title and incumbran-
ces, which the Committee had not time to make.
Muny of the securities are of @ character to render
it alimost nmpracticable to form even a recsonable
conjecture of their value.  While, therefore, the
Comnuittee bespeak for this portion of their Iabors
that regard which is due to an honest effort from the
best means within their reach. to arrive at the truth,
they must be permitted to qualify it with the re-
mark, that it is neeessarily only an approximation,
m which they cannot ask the stockholders to place
entire confidenee.  The ability of the Institution to
realise any thing like a fur cquivalent for its As-
stts, will depend much upon the course of policy it
may in future pursue, and upon circumstances,
which no one can be expeeted to foresee.  'T'he es-
timate ts presented, however, with less reluctance,
as from the dctails, now given each stockholder
will be able to form a judgient for himself.

It may be proper heve to remark, that it has been
thought best by a inajority of the committee, not to
submit the lists in detail of the active and suspend-
ed debt. The injury which would result to the eve-
dit of individuals by such an exposition, might ulti-
mately be detrimental to the interests of the stock-
hoiders, while no benefit of suflicient nmportance to
counterbalance such a mischicf, appeared to present
its']f.  In regard to these two lines, therefore, the
committee will content themscelves with remarking,
that but a small proportion consists of regular mer-
cantile discounts.  On the Active Debt, December
21, 1840, are loans to seven incorporated or other
Companies of 1,211,193 dollars 22 cents, including
one of 502,222 dollars 22 cents, to the PPhiladelphia,
Wilmington, and Raltimore Railroad Company.—
"The suin of 740,056 dollars 33 cents, are on obliga-
tions, having on that day more than six months to
run, and of this sum 597,028 dollars 5 cents, had
more than twelve months to run.  The sum of 279,-
888 dollars 41 cents, a part of this line entered as
** Bills Reccivable,” being neminally payable on de-
mand, though really composed of permanent accom-
modations, is not included in either of these amounts.
Nor is the sum of 66,800 dollars 86 cents, “ Bills
receivable for sale of offices.” A considerable part
of it is in large amounts as will sufficiently appear
from the fact, that forty-cight individuals, firms and
companics, have discounts exceeding 20,000 dollars
cach, cach of whom twenty-seven have discounts
exceeding 50,000 dollars cach; and nine exceeding
100.000 dollais each. A similar examination of the
suspended debt exhibits as the result of fifty-two
individuals, firms and companies, standing charged
on he hooks of that department, with mnore than
20,000 dollars each, twenty-nine with more than
50,006 dollars each, and eighteen with more than
100,000 dollars cach. There are six individuals and
firms whose debts amount to 2,314,000 dollars, two
of which are over 650,000 dollars each, a large
amount of which-will be lost; and four others who
have loans amounting to 569,000 dollars.  Eleven
Joint Stock Companies are indebted on this list
807,582 dollars 23 cents, of which the Philadclphia
-and Germantown Railroad Ceompany is 129,902
dollars 76 cents.

The whole result of the valuatir;n made by the

| Committee,

may be thus stated in short:

X

The assets of the Bank, amounting on the 21st of
December, 1840, according to the statement of the
Committee, to $69,531,842 46, have béen estimated
at $51,779,795 46
From which deduct liabilities, 36,959,539 63

$14,820,256 11

Leaves the sun of

To represent the capitl of 35,000,000 00

Less amount of Bank of United

States Stock on hand, 2,471,400 00
$32,528,600 00

To this may be added the sum of four or five hun-
dred thouzand dollars, for that part of the circulation
amontting on the twenty-first of Deceraber, 1840,
to 9,336,000 dollais 80 cents, which is probably
lost or destioyed.

The committee submit also herewith, condensed
Grencral Statements of the condition of the Bank. on
the first day of Fobruary, 1836, on the 1st day of
April; 1839, and on the Ist day of March 1841 ; with
a comparative Table of Asscts and Liabilitics, for
these three periods, and also a General Statement
of Aprii 1, 1341

T'hie general statement of the condition of the bank
February 1, 1836, is a copy of that submitted to the
stockholders convened at the bank. upon the nine-
teenth day of that month, for the purpose of consi-
deving the propricty of aceepting the charter, then
recently granted by the legislatare of Pennsylvania.
By that statement, showing the condition of the In-
stitution, after a period of active business extending
over twenty years, and inelnding more than one pe-
riod of serious commercial difticuitics, there appear-
od to the credit of

Wit

Dizeount, exchange, and interest,

$%123.875 15
Profit and Loss, 3,765,359 54
Contingent tund, exceeding the losses
charzeable thereto, by the sum ot 1,436,561 65
Foreizn exchange aceount, 847.571 03
Fund for extinguishing cost of Bank- '
ing Houses, 1,104,223 09
Contingent interest, '440,851 14
%S9,018,734 60

These sums, after deducting amount ’
ol deficiencics and expenses, 217,194 22
Formed the surplus funds of the In-

stitution, 5;77801,590 33
from which it will be recollected, it was strongly
urged upon the stockholders as the main argument
in favor of accepting the charter then offered, that,
after making the most liberal allowance for proba-
ble losses on the suspended debt and real cstate, the
entive Bonus could be paid, without in the least de-
gree impairing the capital.

"The origin of the course of policy, which has con-
ducted to the present situation of the afiairs of the
Institution, dates however beyond the period of the
re-chaiter by the State.  When it was pereeived
that the charter of the late Bauk of the United
States, would not be rencwed or extended by Clon-
giess, the Prestlent und  Dicectors  commenced
winding up its concerns. aud among the first mea-
suves taken to that end, was to sell or dispose of.
as far and as speedily as could be effected, the as-
sets of its sevepa: branches.  This was generally
done to State Banks, who gave for them their obli-
gations, payable by instalments at distant periods.
At the same time, the policy was adopted of con-
verting the active debt nto loans apon the security
of stocks, by which permanent investments might
be provided for the capital of the Bank during the
long period of its anticipated liquidation.  On the
6th of March, 1835, “the President submitted to
the Board, a general view of the situation of the
Bank, its means and liabilitics, its circulation and
deposites, and the probable future demands upon 1t,
showing its ample resources and power of expan-
sion: whereupon”  the committee of Exchange,
which was composed of three Directors, appointed
by the President, were authorised by the Board
“to make loans on the sccurity, of the stock of
this Bank, or other approved sceurity, and if ne-
cessary, at a lower vate than six. but not less than
five per cent. per annum.”  This delegation of
power to the Exchange Committee, was never ex-
pressly and formally renewed under the new char-
ter, unless it be considered as included, under a gen-
eral resolution of the new Board adopting - The
Bye-Laws, Rules and Regulations™ of the former
Bunk. By the Statement of the condition of the
Bank upon the 2d of March, 1835, the whole
amount of loans upon Bank stock, and other than
personal security, was $4.797,936 25, while that
by that of March 3, 1836, these loans had increas-
ed to the sum of $20,446,367 88. Under such
circumstances, the active means of the Bank were
comparatively small, to pay the immediate demand
of the State for the Bonus, to scitle with the go-
vernment of the United States for its stock, and to
meet its elrculation of $20,114,227 56 which, con-
trary to the anticipation, expressed at the period of
its re-charter, soon began to be vapidly presented
for redemption. The Bank was of necessity dri-
ven into the market as borrowers, and Very soon
the first step was taken to obtain loans abroad, by
sending the Cashier to Europe for that purpose.—
Two loans were accordingly negotiated by him;
one in England, of £1,000.000 sterling; and ano-
ther in France, of 12,000,500 francs, on favorable
terms.

In order to provide for the payment of these Loans
and to negotiate others, and in gencral to superin-
tend the interests of the Institution abroad, it was
determined by the Board, to havé a General Agent
residing in London, and on the 22d of Septernber,
Mr. Samuel Jaudon, then Cashier, was elected to-
that post, and his agency there commenced accord-
ingly November &, 1837. G £

At the same time, the Bank entered the Foreign
and Domestic Markets as borrowers, upon their
Post Notcs and Bonds payable in Europe; the
whole amount obtained in this way at different pe-
riods up to July, 1840, being more than twenty-three
millions. :

I'rom these causes, as well as from the general
derangement of affairs, the suspension of specie pay-
ments, and the discredit consequently thrown upon
American securitics, and more particularly from
the cowrse of the Bank’s dealing in Foreign Ex-
change, by drawing Bills to a large amount without
having previously provided the funds for their pay-
ment, and thus subjecting their agent inLondon, to
the necessity of obtaining money i haste, in_order

ito mzxir‘.tain the c;'}d of the Bank: in yas e I'?f?ﬁ.’
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found pessible to command funds there upon the
same favorable terms as before.  And accordingly,
upon Mr. Jaudon’s subsequent negogciations for
Louns, to the amount altogether of 812,212,697 46,
there is chargeable to Losses, the sur of $1,149,-
907 4, being for Discount, Commissions to Fo-
reign Bankers, and other charges; not including
Mzr. Jaudon’s own commissions, and the expenses of
the Agency in London amounting up to January 1,
1841, to the sum of £69,344 17s. 64. sterling,
which at 9 per ceni. exchange is cqual to 8325,
937 39.

It may be proper to expldin in passing, how this
large sum for the expenses of the Agency at Lon-
don arises.  When Mr. Jaudon was elected to the
placc of foreign agent, he was the principal cashier,
at a salary of $7,000 per annum. The Bank paid
the loss on the sulc of his furniture, $5,074, and the
passage of himself and family to London, a further
sum $1,015. He was to devote himself exeulsive-
ly to the business of the Bank, to negotiate an un:
covered credit in England, to provide for the then
existing debt in Europe, to receive its funds, to pay
its bills and dividends, to effect sales of stocks, and
generally to protect the interests of the Bank, and
“the country at large” TFor these servicess he
was to receive the commission heretofore charged,
and allowed to Baring, Brothers & Co., equal to
about £28,000 per annuin.  In addition to which,
the expenses of the Agency were allowed him, in-
cluding a salary of £1000 sterling to his brother,
Mr. Charles B. Jaudon, as his principal clerl.
[From the increase of money operations, arising
from facilities aflorded by the ageney, the amourt
upon which commissions were charged was great-
ly augnented, so that the sums paid him for his or-
dinary serviees up to Jannary, 1841, amounted at
9 per cent. exchange to $178,044 47, and the ex-
penscs of the agency to $35,166 99.
to these sums, he was alloy ; the Exchange
Comnittee, an “extra ¢omimisSigEYof one per cent.
upon a léan effected in Oct., 1839, of £800,000, say
$38,755 58, and upon his claim for a similar com-
midgion uponggubsequent loans in France and Hol-
land, to the amount of 8,337,141 90, the Board
of Diréetors, under the sanetion of a legal opiuion,
from Counsel of high standing, ard the views of
the former President, by whomn the agreement with
Mr. Jaudon was made, that the case of extraordi-
‘nary loans was not anticipated, nor meant to be in-
cluded in the ogiginal arrangement, allowed the
further charge of 83 970 37.
amount to $335,937 39, as before stated.

Such were some of the results of the resolution
of March, 1835, though it cannot be questioned,
that much may be fairly attributed to the unhappy
situation of the businessand exchanges of the coun-
try. concurring with the unfortunate policy pursued
by the admimstiation of the Bank. Thus the In-
stitution has gone on, to increase its indebtedness
abroad, until it has now more money borrowed in
Jurope, than it has on joan, on its list of Active Dekt
i America.

To this has been superadded, extensive dealings
in stocks, and a continuation of the policy of loaning
upon stock securities, though it was evidently pro-
per upon the recharter, that such a policy should
be at once and entirely abandoned. ~ Such indeed
was.ts avowed purpose, yet one year afterwards, in
March, 1837, its loans upen stocks and other than
personal security, had increased 87,821,541, while
the Bills discountcd on personal security, and Do-
mestic Exchange, had suffered a diminution of $9,-
516,463 78. 1t scems to have been sufficient, to
obtain money on loan, to pledge the stock of an
“ Incorporated Company,” however remote its ope-
rations or uncertam #s prospects. Many large
loans, originally made on a pledge of stocks, were
paid for in the same kind of property ; and that too
at par, when in many instances they had becomec
depreciated in value.  Itis very evident to the Com-
mittee, that several of the officers of the Bank were
themsclves engaged in large operations in stocks
and speculations, of a similar character, with funds
obtained of the Bank, and at the same time Loans
were made to the Companies in which they were
interested, and to others engaged in the same kind
of occupations, in amounts greatly disproportionate
to the means of the parties, or to their proper and
legitimate wants and dealings. The effect of this

_system, was to monopolize the active means of the

Institution, and disable it from aiding and accommo-
dating men engaged in business really productive
and useful to the community; and as might have
been anmticipated, a large part of the sums thus
louned were ultimately lost, or the Bank compelled
on disadvantageous terms as to price, to take in pay-
ment stocks, bank lands, and other fragments of the
estates of great speculators.

The loose and irregular mapner in which the
business of loaning money was conducted, tended
greatly to produce this result, and deserves particu-
Iar notice and explanation. Irom March, 1835,
the period of the passage of the Resolution above
referred to, the chief control and management of
the affairs of the Institution, appears to have passed
fromn the hands of the Directors. The mode in
which the Committee of Exchange transacted their
business, shows that there really existed no check
whatever upon the officers, and that the funds of
the Bank were almost entirely at their disposition.
That Committee mct daily, and were attended by
the Cashier, and at times by the President.  They
exercised the powep#f making loans and settle.
ments, to full as zreat an extent as the Board itself.
They, kept no minutes of their proceedings—no
bogk in which loans made, apd business done, yvere
entered, but their decisions and directions, were
given verbally to the offigers, to be by them carried
into execution. The established course of business
seems to have been, for the First Teller to pay, on
presentation 4t the counter, all checks, notes, or
due bills, having endorsed the order or the initials
of oneof the cashiers, and to place these as vouch-
ers in” higdrawer, for o much cash, where they
remained, until just before the regular periodical
counting of the cash, by the Standing Committee of
the Board on the state of the Bank. These vouch-
ers were then taken out, and entered as “ Bills re-
ceivable,” in a small memoranduin bock, under the
charge of onc of the clerks. These bills were not
discounted, but bore interest payable semi-annuaily,
and were secured by a pledge of stoek, or some other
kind of property.

such cireamstances, to ascertain, or be assured
s . SRS &) oy =i "
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It is evidently impossible, uader




