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PROSPECTU

R ccitlenpury

YRV presentis the fivst efiort that has been made
A to establish an orzai at the birth-place ot Amne-
rican Independenee, throneh which the doctrines of
the Demoeratie Puzty could be treely promuleated
and defended—in which the great priuciples of” Lib-
erty and Equality e whieh thie Ane LANDERS, the
Porxs, and their Leroie compatriors periilled their all
on the 20th May, 1775, could ar all times find an
unshrinking advocaie.  [ts suscess rests chiefly with
ihe Republiean pasiy o Mecklenbure—and to them,
and the Republicuns o the surrounding eountry the
appeal 1s now ande tor sunpart.gy
T'he Jefivrsonion wiid a=sume a2 1= political creed,
those landinarks of the Republican Party, the doe-
trines sct torth i the Kentueky and Virginin Reso-
Lutions of 1748 —believing, as the undersigned dovs,
that the author: of these papers, who bore a conspieu-
cus partin framing sor svstem ot Government, were
vestgualified to haad down fo posterity a eorrect ex-
position ot it: frue spivii—-the best pelees of what
powers were deierared by, ard avhar reserved to,
the States.

Fetirvgonwian

{twili oppos dungorans o eur ree institution:,
the spirit ol maenopoly, witel ins heen stealthily, but
steadily inereasing i the country trom the founda-

+ o=t odiocus feature
: o ARy g oyt s bl
Le viw -1t elothes o few wealthy indiv i-_
duzls with power nat only o l;:_:xtrul the wages t‘ﬂ
the taboring mam, Hat abso at their pleasure to mtlc.-;c
or depress the cemesss o | business of the Y‘.\:hn..c
country-—eXelting a spirit of extravuaranee, \‘\‘;m'h it
terminates in peeoniog in, and too ofren the mor-
ab degradation o i1 system must be
thorovghly reforaod, th I:();’e't‘_m Qe :':“t
tled prosperity suiite alike upoir 2!1‘1 our rl"l{.ox‘:.'. l_o
aid in prodacine this soferm, will be one of the maun
objects of the Jedirsonpn,  fowill war against ex-
‘:':),\'/'f"'})l‘/'rz'/z“_'f ¢, or partial {eeislation, under what-
evoer guise oriated by our fecistatares s and, there-
sore, will oppose thie ehartering ot a United States
Baunk, Internal Luprovemenis hy the Federal Gov-
ernment, a revival of the Taeitl Svatemgand the new
federa! schemie of the General Government assum-
ing to puy to toveisn money changers Qiwo hudred
millions ef dulicrs, tor
local purposes.

o of our Gover th, L
in thissyetemn ]
1 8

i enrieh
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horrowed by a few States

As a questive of viral importanse to the South,
and one which, o varicus catses, is every day
assuping a mere somenton: and owlal aspect, the
Jetlersontaa wiil not il to keep s readers recularly
and accurciely adyvized of the snovaments of the
Northern Abolitionists. 1t must be evident to ali

eandid observers, thet u poriion off the party press oitd
the South Linve Litherto been too silent on this sub- |
jeet. Weshall, herethre, withour thie tvar of heina do-

nounced s wh alanuiss, foad o huable ait to asaist
sawakening the People of the Soutl: o due vigl-
lance nnd @ =ease ot their read danger. :

While a portiog of il cohinonns ot the Jq'tTcrso:'n.m
will be devored t political aiseussiow, the great inte-
rests of Mokarz, Lirerarenre, Acricrnrere, and
the Mroianie Arvs, shall not be negslected. With
e choicest seleetions on tliese =ubjeets, and a due
quantity of light readingr, the Kditor hopes to render
his sheot agrecable aud protitable to all classes in
soeloty. .

Orders for the paper, pestage paid, addressed to
the = Ediwr of the Jetlersonizn, Charlotte; N C)0
will be promptly complied with.

Postmasters are requested io act oz Agents for
the paper, in receiving and foroording the names of
subseribers and theic ubscripdons,

L3 The Tenns of the paper will be tound above.

JOS, W. HAMPTON.

Chiariotte, Maxch D, 1311,

NFORMATION WANTID., of aac Garner

of Wake County, North Carohna, who left his
wife and four small children in August, 1839, stating
that he was going to Guiltord County to seck em-
ployment, whichi e obtained from Mr. Isaac Pitts
of Jamestown, who engaged him in March, 1840, to
go to Columbia, Sourh Carclina, io assist in selling
a load of Guns or Rifles. Mr. £/i¢s on his return,
tells his family that he left him in Columbia Jail.
In January last, young Mr. Pitts carrics another
load of Guns to South: Curoling, and whilst there,
he hears of Garrer driving a stage about 100
miles below Columbia.

Said Garner is about 5 feet ¥ or 8 inches high,
light complection, dark red hair and beard, blue
eyes, with a thick upper lip, and inclined to be
round shouldered. He cannot read or write, and is
very dull of apprehension; he is also very much ad-
dicted to using protune language.

Should this meet the eye of any individual who
knows any thing concerning Garner, they will be
doing a-humanc act by addressing a leiter to his
distressed wife at Raleigh, N. C.

It is the desite of his atfectionate and confidential

companion that he should return to her and their

tour helpless children.

Should it not be Gurner'’s wish to see his wife
again, it is_hoped that he is not so depraved, and
lost to all feeling as not to Lieed the eries of his chil-

dren who are nov: sutlering for bread.
CINDERELLA GARNER.
Raleigh, May I4th, 1541.

Masonic Notice.
HE Brethren of Puaraxx Lonce No. 31, will
celebrate the Anniversary of St. John the Bap=
tist, in this place on the 24th instant. An oration
will be delivered by a Brother selected for the pur-
pose. b
Visiting Brethren from neighboring Lodges are
particularly invited to attend, as well as all other
Masons in proper standing, and join in the proces-
sion. F. M. ROSS, Secrctary.
Charlotte, June 8, 1811. 14..2w

Caution !
"HEREBY caution all persons against trading
for a note of haund, given by mysell’ to George
Ducskworth, for siaty-siv dollars and probably soimne
cents.  Said note is dated the 29th ot' Mareh, 1841,
and wade payable six months after date, and as the
consideration for which it was given has proved to
be fraudulent, I do not intend to pay it.
EDWIN POTTS.
Mecklenburg Co., June &, 1841, 14..3w

OST !—At a public meeting at Labatt’s Cross
B 4 Roads in October last, a hickory WALKING
STICK, silver mounted, with the initials «J. 1. »
on the head.  The person who has said stick will
conter a favor on the owner by leaving it with My,
Braley Qates in Charlotte.

June 8§, 1811. 1. 3w

Cloch & T@XIcH Wepaiving,

) VAR AN SIS S L
A RTTTINIY T :\'\/J LANI\ES
~— SIS VUGS QLR SURES S =4 S-S v N

RESPECTFULLY informs the ¢it-
By izens of Charlotte and the public gene-
=G ‘;:y‘;',,,\, rally, that he has opened a shop in the
SSNCee- town of Charlotie, nearly opposite the
“Carolina Inn” where he will be ¢lad to receive
work in his line of business.  Clocks, Watches, &e.,
will be repaired in the most substantial manner, at
short notice, on moderate terms, and warranted to
perform well. A portion of public patronace is
respectfully solicited.
Chariotte, June 1, 1541, i3t 0

l

iy (.;- T I
BFlashionable Public,

THIY Subseribers resnect-
fully tender their thanks to the
citizens of” Charlotteyand the
public generally, for the lihe-
rai patronage they huve recei-
ved sinee they commenced the

1uilorine Business

m this place. From past ex-
perience, they now have no
hiesitation in saying that they

are prepared 1o cive, goangsest
sotsCecaoil WAt wno may favor thom with then

patronage.  All work done in their establishment
will be wairaNTED, co for as making and cuttine js
concerned.  They have just received their Sprine
and Swmmer Pashions, and wiil continue to receive
rezular reports of Enelich and French Fashions,
Their Shop will be tound in the south-cast wine

———

Has just received a large and general assortment of

MEDICINES,
Brugs, Paints, Oils,

Dye-Stufts, Perfumery, Thompsonian
Medicines, Wines and Spirits for
medical use,

STRGECAL IWSTRURIENT
And a variety of other articles, all of which he

warrants genuine, and will sell low for cash.
Charlotte, April 27, 1840. Sl

‘atawba Springs.
THIE Subseriber would inform the public
wenerally, that he is prepared to entertain Visiters
at the above celebrated watering-place, and pledges
himself that no efforts shall be spared to render
comfortable and profitable the stay of all who may
call on him. Terins of board moderate, to suit the
tines. THOMAS HAMPTON.
Lincoln eounty, N. C.; A pril 6, 1340,

5 The Camden Journal will insert the above
9 weceks, and the Charleston Courier, weekly, to the
amount of’ 3, and feiward the aceounis o 1. 1L

Book=25indi

‘. L ILLIAM HUNTER weuld inform his custo-

mers and the public cenerclly, that he still
continues the BOOI-BINDING BUSINIISS at his
old stand, a tew doors seuth-east of the Broeh Mint.
He will be happy to reccive orders in his line, and
pledees himselt to spare no puins to give complete
satistiaction.

T 7 Orders left at his Shop, or at the Gilice of the
‘Mecklenburg Jetlersonian, will receive hamediase
attention. [Charlotte, March 5, 1841,

NOTECE.

8 AVING removed thicir stock of Goods to the
. country, and declined busitess in Charlotte,
the undersicned carnestly request all persons owing
them, either by note or account, mmediately to eoll
and make settfoment. WILLIAM ALESXANDER
will remain in Chaglotte to elose the business of the
late covecrn, and it s hoped those indebted will
not disregard this notice ;—at any rate, afl are re-
quested o call and see him on thie subject, and such
as owe accouils, and cannot now pay, can close them
bv nots,
“'The subscribers will keep constantly on hand a

*‘_\‘:‘f:?_, "y ——'\\&:——“7&.
fa?':?é" DO D 5 E:saé"‘ D waRr

And every other orticle in the mercantile line, at
their stand at CLEAR CREEK in this County,
whier: they will be pleased to see and acconunodate
all who may fvor them with a eall,

oi’ Mr. Leroy Springes’ brick buildine.

BETHUNLE & JOHNSON.

Charlotte, April 20, 1510, e

CHARLOTTE
COACH AND CARRIAGE FACTORY.

THE undersizned respectiully ten-
ders his most cineere thanks to the citi-
4 zens of Charlette and the surronnding

» 'S“ - - d - ay t e . »
> ) Ly country, for the very hiberal patronage
-f\,,,,,,,«ﬂ)'\ﬁi hestowed upon him sinee he has been

) . . .
in business m this place. He would
the same time maeke it knoswn, that he =4l carries on

a Shop at hits old stand nearly apposite the Jail, sd
has on hand an assortment ol barmitere in his line |
unsurpassad, for ow L oslyie, Uy - 1
milar eswablis in e southern country., 1

o consist, an part, of

ranaiact

Upen and Close Family Carringes,

Barouches, Bugays, Sulkeys, Gigs,

and Carrvalls)

Of all patterns, and at prices which cannot fail (o =uit
those who wish to purchase.  And as he veas none
but materials of the very best quality, and has in his |
employ workmen of expericnce and kuown eapacity,
the undersigned will icel no heritation in warranting
his work, as to durability, i’ carcfully used.

7z REPAIRING done at short notice, and at
moderate charges,

Owine to the “pressure of the times” the under
signed now oflers his manufactures at prices which,
}u?lmpf?;\‘. will not fail to induce purehasers to give
him a eall. CARTER CRITTENDEN.

C harlotte, April 20, 1S10. o

(G?onccta %cﬁcc-%vu)r.

FAVHE Subseriber respectfully announces to the

- cifizens of Concord and the surroundine coun-
try, that he has oponed a GROCERY STORE in
the town of” Conecord, where he will keep constaatly
on hand a large and caretully selected supply off

AR M@ TR .
GROCIEBERIES g

Such as—Wines and Liquors, imported and domnes-
tic ; Sugar; Cotlee; Bread; Cr;urkgr's; Cheese ; Le-
mons; KFrench Prunes; Cakes ; Raisinsg; Candies of
all kinds, Toys; prime chewing and smoking Tohac-
co; Spanish Cigars of the best quality ; Garden
Seeds of every kind ; Indigo; Coppcyus; M;u‘l_([” ;
Ginger ; Spice; Pepper, Almonds; C lov'es ; (-mm}-
mon; English Walnuts; Macearoni ; Vermaselli ;
Sardines; Herrings; ssence ot er}{mmon; do. Pep-
perimint, and @ variety of other articles too tedious
to meution.
The undersigned hopes, by striet attention to bu-
siness, and by keeping a complete stock, to merit

seoive a liber: b ' ic onace.

and receive a liberal share of public patronag
I'. R. ROUECHE.

May 25, 1841. 12.y

Administrator’s Notice.

LL persons having claims against the estate of
Giusert CoLEs, decd., are hereby notified to
' present them legally authenticated within the time
prescribed by law, or this notice will e plead in bar
of their recovery. All persons indebted to said es-
tate, are also notitied ‘;? male 1T§0(#%a%}pgj'lxxcm,

servi * an officer may be employed.
or the services o TNNINGS P. KERR, Admr.

EEn
“2b
- 2,

1

ALEXANDER & BROTHERS.
Charlotte, March 23, 1811. 3-F

PLANTERS' HOTEL,
(LATE DAVIS:.)

wd 2}0(1J1|C E ((f;'ftl() @zi

E’{ AVING purchaged the Hotel formerly Davis,

will continue tle establishment on the same li-
beral scale as heretdore, and will exert themselves

to make it a desirabldresidence tor BOARDERS
[and TRAVELLIRS, as their Tabie will be al-

wave supplied with fie best the market atlords, and
then Bar with the bit Liquors, and their Stables
with attentive Qetlersnd obundant provender.
The eztahl] wilt be nnder the exclusive
noancement of Thems A, Hague, formerly of the
e : ‘ J

alinien

= i el ovoriWarolin, and Lz lang experi-

(T 6 43 R 93 6 PR
oeneral satistietion.
Camden, S, CL, Januey 20, 1541, 1

AIFLn s 3.3

HEW GNIEN

OIN DB. ROUECH brespecttully announees to

the citizens of Charloe and the public general-

v, that, havine purchasethe stoel in trade of Mr.

Johin O’Farrell he will, onr about the Ist of May,

at the stand now occupicdy Mr. O'Farrell, open
the most extensive and conlete stock of

opedy cheble hin to give

.

O

CON
cever broucht to the Charlotmarkat. He will make
the selection himselly in thCharleston market, of
every variety of WINES AD LIQUORS of the
very best qualities—toaethavith Cordials, Porter,
New Ark Cider, Candies, using, Almonds, Figs,
Orunges, Cheese, CrackersFish, Fresh Oysters,
Sugars, Coftee, Pepper, Spi, and every other arti-
cle pertaining to the grocer:usiness,

As J. B R, will make hinichases entirely for
Casu, he will be enabled topp‘ly his customers on
the most accommodating tes for tiie same article,
or at short credit to responsiidealers,

He solicity, and hopes to 2ive a liberal portion
of public patronage.

Charlotte, March, 5, 1S41.

State of ove&aveiing,
MECKLENBURGOUNTY.
Court of Pleas and Quarter So.i.zs, April Term, 1841¢

1-r

Yobert Rodgers ) Criginalitachment, levied in
Tersis the Landl W, Wilzon, and
James P. Rodgers. ) him sumiaed as Garnishee.

T appearing to the satistacl of the Court, that
the defendant in this case pt an inhabitant of
this State: It is thereibre Orad, that publication
be made for six wecks succexly in the “Meck-
lenburg Jeflersonian,” notilyn’ihq gaid James P.
Rodgers to appear before thdstices of our said
Court, to be held for the Coun ‘Mccklenburg, at
the Courthouse jn the Town Lharlotte, on the
fourth Monday in July nbxt, ai tien and there re-
plevy or plead to issue, otherf, judgement pro
confesso will be rendered and Hroperty levied on

condemned subject to the plaing recovery.
Witness, BiaLey Oates Clef our said Court,
at Office, the fourth Monday of lil; 1841, and 65th
year of American Independenc
B. ¥ES, c.m.c.c.

BLANK WARRANTS FOR SALE HERE

March, 2C, 1841 5—F |

May 11, 1841. [Prs. fecko] 11...6

Republican Doctrines.

Mr. Madison’s Speech
AGAINST THE BANK OF THE UNITED STATES.

House of Representatives, February 2, 1791.

Mr. Map1son began with a review of the ad-
vantages and dssadvantages of Banks. "The former
he stated to consist in-—-1st, The aids they aflord to
the merehants wha can thereby push their mercan-
tile operations farther with the same capital----2nd,
The aids to merchants in paying punctually the
customs-—-3d, Aidsto the Government in comply-
ing punctually with its engagements, when deficien-
cics or delays happen in the revenue-—--4th, In di-
minishing usury---5th, In saving the wear of the
gold and silver kept in the vaults, and represented
by notes--—-6th, In fucilitating occasional remittances
from different places where notes happen to circu-
late.  The effect of the proposed Bank in raising
the value of stock, he thought, had been greatly
overrated. It would no doubt raise that of the stock
subseribed into the Bank; but could have little ef-
fecet on the stock, in general, as the interest on it
would remain the same, and the quantity taken out
of the masket, would be replaced by Bank stock.
The principal disadvantages consist in---1st, Ba-
nishing the precious metals, by substituting another ’
medium to perform their office.  This effect was
incvitable. It was admitted by the most enlighten-
el patrous of Banks, particularly by Smith, on the
Wealth of Nations.  The common answer to the
objeetion was, that the money banished was only an
exchiange for something eqaally valuable, that would
Le lmported in return. He admitted the weight of
this observation, in general, but doubted whether, in
the prescnt habits of this country, the return would
not be in articles of no permanent use to it---2nd,
iixposing the public and individuals to all the evils
of a run on the Bank, which weuld be particularly
calunitous in so great a country as this, and might
happon from various causes, as false rumors, bad
inanegement of the institution, an unfavorabbe ba-
lance of trade, from short crops, &e.

1t was proper to be considered also, that the most
important of the advantages would be better obtained
by several Banks, properly distributed, than by a
single one.  The aids to commerce could ouly be
atlorded at or very near the seat of the Bank. "The
sunc was true of aids to merchants in the payments

er in question, would give to Congress an unlim’-
ted power—would render nugatory the enumera-
tion of particular powers—would supersede all the
powers reserved to the State Governinents. These
terms are copied froin the Articles of Corfederation.
Had it ever-been pretended that they were to be un.
derstood otherwise than as explained 2 It had
been said that “ gencral velfare’’ means cases in
which a general power might be exercised by Con-
gress, without intetfering with the powers of the
States; and that the establishment of a National
Bank was of this sort. There were, he said, seve-
ral answers to this novel doctrine.
Ist. "T'he proposed Bank would interfere so as in-
directly to defeat a State Bank at'the same place.
2. It would directly interfere with the rights of
the States to prohibit, as well as to establish Banks,
and the circulation of Bank notes. e mentioned
a law of Virginia, actualiy prohibiting the circula-
tion of notes payable to the bearer.
3d. Interference with the power of tiie States was
no constitational criterion of the power of Congress,
If the power was not given, Congress could not ex-
ercise it; if given, they might exercise it, although
it should interfere with the laws, or even the Con-
stitution of the States.

4th. If Congress could incorporate a Bank, mere-
ly, because the Act would leave the States free to
establish Banksalso, any other incorporations might
be made by Congress. They could incorporate
companies of manufacturers, or companies for cut-
ting canals, or even religious societies, leaving sim-
ilar incorporations by the States, like State Banks,
to themselves.  Congress might also establish reli-
gious teachers in every parish, and pay them out of
the Treasury of the United States, leaving cther
teachers unmolested in their«functions. These in-
admissable consequences condemned the controvert-
ed principle.  The case of the Bank established by
the former Congress, had been cited as a precedent.
This was known, he said; to have been the child of
necessity. It never could be justitied by the regu-
lar powers of the Articles of Confederation. Con-
gress betrayed a consciousness of this, in recom.-
mending to the States to incorporate a Bank also.
They did not attempt to protect the Bank notes by
penalties against counterfeiters. These were re-
served wholly to the authority.of the States.

The second clause to be examined, is that which
empowers Congress to borrow money. ,

Is this a bill to borrow money ? It does not bor-

of customs.  Anticipations of the government would
also be most convenient at the different places, where
the interest of the debt was to be paid.  The case
in America was different from that in England: the
intetest there was all due at one place, and the ge-
nius of that monarchy favored the concentration of
wealth and influence at the metropolis.

shougnt the plan liable to ather obiections*

171
It did not malke 80 good a bargain for the public,
its Interests.  The charter of the

as was due to

Bunk of England had been granted for eleven vears
only, and was paid for by a loan to the gvernment,
on terms better than could be elsewhere got. Eve.
vy renewal of the charter had in like manner been
purchased; in some instances at a very high price.
T'he same had been done by the Banks of Geunoa.
Naples, and other like Banks of circulation. I'ho
plan was unequal to the public creditors. It gave
an undue preference to the holders of a particular
denomination of the public debt, and to these at and
within the reach of the seat of government.  If the
subseriptions should be rapid, the distant holders of
paper would be excluded altogether.

_In making these remarks on the merits of the
bull, he had reserved to himself, he said, the right to
deny the authority of Congress to passit. He had
entertained this opinion from the date of the Const;-
tution.  His impression might perhaps be the strong-
er, because he well recollected, that a power o
grant charters of incorportion had been proposed in
the general convention and rejected.

Is the power of establishing an incorporated Banl
amonz the powers invested by the Constitation in
the Legislature of the United States 2 T'his is the
nestion to be examined.  After some general re-

k= on the limitation of all political power, he
oou natice of the peculiar manner in which the Fe-
weral (overnment is limited. It is not a general
grant, out of which particular powers are excepted.

toouw :

general mass in other hands. So it had been un-
derstood by both its foesand its friends, and so it was
to be interpreted.

As preliminarics to a right interpretation, he laid
down the following rules: '

An interpretation that destroys the very character-
istic of the Government cannot be just.

Where a meaning is clear, the consequences,
whatever they may be, are to be admitted. ~Where
doubtful, it is fairly triable by its consequences.

In controverted cases, the meaning of the parties
to the instrument, if to be collected by reasonable
evidence, it is a proper gunide.

row a shilling! Is there any fair construction by
which the bill can be deemed an exercise of the
power to borrow meney? The obvious meaning
of the power to borrow meney, is that of accepting
it from, and stipulating pavment to those who are
able and willing to lend. "I'o sav that the power
to borrow involves a power creating the ability,
where there mav be the will to lend, 1s not only es-
tablishing a dangerous principle, (as will be imme-
diately shown,) but is as forced a construction as to
say that 1t involves the power of compelling the will
where there may be power to lend. ¥ ’

The third clause is that, which gives the power
to pass all laws necessary and proper to execute the
spectiied powers.

Whatever meaning this clause may have, none
can be admitted that would give un unlimited
iscretion to Congress.  Its meauing must, accord-
Ing to the natural and obvious force of the terms
and the context, be limited to means necessary to
the end, and incident to the nature of the specified
powers.

The clause is, in fact, merely dcclaratory of

what would have resulted by unavoidable implica-
tion as the appropriate, and, as it were, technical
means of executing those powers. In this sense it
had been explained by the fiiends of the Constitu-
tion, and ratified by the State Conventions.

The essential characteristic of the Government,
as composed of limited and enwmnerated powers,
would be destroyed, if iustead of direct and inciden.
tal means, any means could be used which, in the
language of the preamble to the Bill, “might be
conceived to be conducive to the successful conduct-
g of the finances; or might be conceived to tend
to give facility to the obtaining of loans.” Ile ur-
ged an attention to the difluse and ductile terms
which had been found requisite to cover the streteh

of power contained in the Bill. He compared them

It 1s a grant of particular powers only, leaving the |'With the terins necessary and proper, used in the

Constitution, and asked whether it was possible to
view the two descriptions as synonymus, or the cne
as a fair and safe-eémmentary on the other ?

If, proceeded he, Congress, by virtue of the pow-
er to borrow, can create the'means of lending, and

lin pursuance of these means, can Incorporate a

Bank, they may do anything whatever, creative of
like means. :

The East India Company has been a lender to
the British Government, as well as the Bank, and
the South S2a Company is a greater credjtor than
cither.  Congress, then, may ‘Hcorporate similar
companies in the United Stafes; and that, too, not

Contemporary and current expositions are a rea-
sonable evidence of the meaning of the parties.

In adiniiting or rejecting a construetive authori-
ty, not only the degree of its incidentality to an ex-

its importance also; since, on this will depend the
probubility or improbability of its being left to con-
struction.

Reviewing the Constitution, with an eye to these
positions, it was not possible to discover in it the
power to incorporate a Bank. The only clauses
under which such a
cither—

Ist. The power to lay and collect taxes, to pay
the debts, and provide for the common defence and
general welfare—or,

2d. The power to borrow money on the credit
of the U. 8. —or,

3d. The power to pass all laws necessary and
proper to carry into ex=cution those powers,

T'he Bill did not came within the first power.—
It laid no tax to pay the debts or provide for the ge-
neral welfare. It laid no tax whatever. [t was
altogether foreign to the subject. i

No-argument could be drawen from the terms
“ common defence and general welfare.” The pow- |t
er, as to these general purposes, was limited to Acts
laying taxes for them; and the general purposes
themselves were limited and explained by'the par. |t
ticular enumeration subjoined. 'T'o understand
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power could be pretended, are, | ate the ability to pay it.
es depends on the general wealih of the society; and
this on the general prosperity of agriculture, many-
factures and commerece.
bounties and male regulations on all of these ob-
jects.

current right to lay and collect taxes.
is secured to them, not by its being expressly re-
served, but by its not “being ceded by the Constitu-
-tien.
because they would invalidate that right; why may

these terms in any sensg'that would justify the pow- fone

under the idea of regulating trade, but under that of
horrowing money.

Private eapitals are the chief resouress of loans
to the British Government. Whatever, then, mav

press authority is to be regarded, but the degree of |-be conceived to be favorable to the accumulation of

capitals, may be done by Congress. They may in-
corporate manufacturers. They may give monopo-
lies in every branch of domestic mdustry.

If; again, Congress, by virtue of the power to
borrow money, can create the ability to lend, they
may, by virtue of the power to levy money, cre-

The ability to pay tax-
Congress, then, may give

The States have, it is allowead on all hands, a con-
This powcr

The reasons for the Bill cannot be admitted,

t not be concetved by Congress, that a uniform and

exclusive imposition of taxes woull not less than

he proposed Bank, ¢ be conducive of the stecessful

conducting of the national finances, and tend to give
facility to the obtaining of revenuc for the use of

he Government™?
The doctrine of implicatior: is always a tender

The danger of it-has been £t in other Go- ~




