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D, AND PUBLISIHED WEEKLY, BY " wrongs aud forbearance—to our blighted weal and
B SR :: s_;ﬁ\?u _‘: A TTIpay C/ -.\-'.J\. : ()mll‘LSScd mdu:‘try—to Oll.l' argu_n!eu!s, our remon-
: | strance, and the long train of injuries, sufferings,
TERMS: ;1119 codurance, until the goaded spirit of South-Ca.
s m— | tolina rose up 1w the full strength and ardor of its
V! J fersonion® is published weekly, a patriotic and impatient zeal, to appeal from the in-
1) L7y Contsyif paid in advanee; or L | Justice of her infatuated oppressors, Lo the ultimate
hinration of THREE MONTHSY trihunals ‘of the Counstitution itsell. It was then,

vt (rl”‘l“‘]‘;;‘l‘IIPT“‘J‘]‘:“ lor the fir:': Lm’..-,‘ that the voice of complaint was

, ) e t:,c‘hu‘;-‘ i lu;:t_x !, or heeded; It was lhen.; that that Justice
ol for Lwenty Dollars iy | IR had been refused to our remoustrance, was

(couceded to our demunds; it was in this painful

Eed il Bioe iticswiee iy | pause in the controversy, that the faith of the nation

e a fiilure to noufy the Lidiror | WaS Solemnly pledired 1o a compromise, which should

s 58 stonri before e capipa. | BOF transcend the legitimate ofjects of revenue; and

for, will be considored a new engagennr, | W ich, while it professed to abandon the principle

" rs will not be alicwed 1o discomginue the | O protection, retained that all was necessary to sup-

ton ol Ui first yoar without paying for | Py the fiseal exigencies of government,

( How the conditions of this solemn treaty —ratifi-

v and correeily insert- | ed in the face of the nation, aparoved and commend-

y . wsertion, and Zhren- | ¢d by our sister States——have been preserved and

“xept Court and other | respected on our part, I appeal to facts, and the

wl wyed Lecatygiveper | history of federal legislation for the last nine years,

1 Y ) tac delay -

Y lin

yogeac- to Lestify and illustate. . Patiently have we waited
sand .",‘,".“.‘\}:1; be | the 1(11:114111».‘.u£ of _Lhe. terin of years prescribed by
. : e oo ehat aet for its limitation, under a system of duties
et ] o D CE GUMSEL- & it ah motlified in the extent of iis burdens, yet

ssull oppressive and unjust,
r A staining money m.sims | - 2oimid allthe mutiplied opportunitics afforded by
: party rancor and political intrigue—when the weak-

Luniil forbid and char x

HOLS il by whs l p :E Tie “lr ; ness ef an administration sought support on the most
R I M Mouthern terms ;- when ambitious: aspirants courted
e e alhances aud prolered concessions; when the de-
FhHe Feffevsonian 1 mgcx:nic P:iuc‘lplcf of the late adminis%rulign were
= tead » to accord us all its aid and sanction, in estab-
HCIAL NN \ESSAGE,  lishing asystem of moderate duties and economical
; en expendiure—amid all these opportunities of perpet-
‘ T AR R0 R THDW- § qating a successful infidelity, the faith and integrity
: Sge ol KrcuarvsoN | of the South have been inviolably preserved in a
i 1 Carolina, on the sub- | consistet®”and unwaiving adherence to the terms
he preteciive tanft Goy, | and spirit :fthc coinpromise.  And when, on more
: g member of what was | 2SCesions than one, the opportunity seemed to invite
: Paity ™ io South-Curolin, | HEF concurence; n anticipating L.hc lumitation of the
‘ SRR S ConE AT act, the voice of our representatives has been heard
n tic remcdy of Nulli- | rebyking the tempter, and repelling the temptation.
v Nailiicr inthe south | And now, the anxiousiy expected period having ar-
in more snicited, indienqny, | V1ved, 1or the commencement of the promised era of
) oo ovr 7 free trade and veform, our concessions are met, and
v il of Abame | o ConBifende betrayed, by the re-establishment of
: HAtisdge, Wo Go | g system of restrictive duties, more odious, oppres-
Lod him. Ltis a document | sive, and upjust, than any that has ever yet desolated
Lty on the wrill thar does | the prospeets, or blighted the destinies of the South.
v Letany North Carolin. | The tariff of 23, while it extended protection, and
A oealinly compare this document | Sonierred bo‘unn‘us, at the expense of one scetion of
’ . i tthe U uion, for the b.,‘m;‘.;‘t qf another, still preserved
‘ dezt AR more Tust and wise discriminations,—opesated more
wveinor. 1o the one, cqualiy ontue consumers, and accomplished at least
¢ 'y Jhetninded seutliorn {one ot the ligitimate objects of the Constitution, in
the: navrow foo). | supplying au adoquate wnd iiberal revenue, 1t de-
L ourspace per rved u.pl;zuublu pnloxtl ‘iom the requirements of a
‘ M emeale, nationai debt, aud Ioun,‘.cd some ch.um.lo favor in
el Sl baethelt ihe circumstauces and inducements which had led
i Wy extiacts | to the early, and perhaps premature development of
lhe manufacturing  coterprise of our country, It
;operated when our currency was comparatively
Ay sound, aad our credit firm and expanded, our pro-
o participate 1n the dis- | duce high, our industry rewarded, and our prosper-
; dilie lands, las ity in the flood tude of success; and if it has conver-
: wncilsof the [ ted all these evidences of happin-ss and improve-
el ' her confed- | ment mto scenes of desolutivn and disorder, the re-
cennie of distuterested | sults were perhaps then recarded as the inspiration
le adherence o cousti | of an erratie propheey, rather than the sound con-
ver dall 1o exercise.—- | victions of a wise and well formed judgement. But
: TBE t thie mest inpoctant | avwey while the Government owes no debt, which
' of the Union-—be un-|its ordinary resources might not n a few years ex-
i whole Republican pai- | tinguish—now, while the deep and universal dis-
0 vipics of the Foderal Exe- | tress of the people demands the lightest burdens—
1 abandonsient of the measure | while labour starves, mdue'n'y grows poor, our cred-
ispiie L conficm our confi-| it has no confidence, and prosperity no abiding
o, the dectitude, aud virtue of | place among us—now, in the violatton of a solemnn
this State bas so pradently pur- tand well cousidered compromise—in defiance of all
& dand delvated for a tinie s this mea- | the admonitions of a dearly-bought experience—it is
1e indignant rojection of so many | a mockery of the spirit of equity in legislation, of
s to be regarded as one of | respect for constitutionas principles, of all that IS sa-
s of federa! policy, sceking eve | ered in ubllgutloqs, to institute such a system of po-
curence, srainst the | litieal fraud, perlidy, und oppression. ‘
vhich, a vizilont people | Under ajust and econoinical qdml?xstrm’x\?n of the
; realousy, or un- ) Grovernment, were the eX1Tencies ol the _ll‘cusury
"Bhowonen “anl dh ring | 10 Tequire 14 in shott, \vhcum"er revenue 1s the gb-
3 Tor disteilut: oy aud to | jeet, { am aui'c.l do_ not .mggmfy or exaggerate the
aud on the Constivation, of | spitit of patitotism 1o this State, when | assert that
I spolintion the u iy, nay bave | South Carolina \'vuull eadure all, and sacrifice all,
i in the people now, Hto meet constitutionsl demands upon her resources
e t3 tand unsophisticated | or liberakty. ‘ o
. I denravity of such a Bat are buuuty anu p."otcct;on, .Cgllml&tg])’u pqu
¥ insidious forms ! of these constitutional requirements ¢ Is it needtul
laed for the pay | to the Treasury, ghu‘t the ugnculiurc interests ot
: sity of assuming | South Carcling; alone, should pay, as a tribute to
y i Vthe faith, the intearity, | twenty factories i Kentucky, a tax i the shape of
S ¢ as the busis of | duties oa rope, twine, and  bagging, «qual to its an-
ion is doubiless vit to | nual contributicns to the eotlers ot our own State 2
e labors, the arouments, | Js 1t neeessary to revenue, that coarse wollens and
a long anl paintul reis- eoiton goouds of ifuivign maaufacture, shoull be ex-
0 { so oy federal evils, | eladad Liom our mariets, by a duty which prohibits
'-.:v s O o can the | compeutton ! Is protubiuon a rcz'icunublu mode of
Union be more disticetly and [ weicasing revenue, by means of unports?  And
| —noie, which presents so nany | yet tass 1s the leading cnc.ructcn:'.xc—l—'.ne greal, the
"y, S0 many :I»-m; tations Lo ava- | pranasy, the durecting oiyect, of the late enactment
Jacements to ambition—anone, P ol tanit duties,
B T T 'Thas, geutiemen, bave our people and our State
= H peo; f«‘:tu seduce the {i! nee moie been S'.Ib_“.c'g:J toa systemn ot rupacmgs
ve, or to purchase the iude | and oppissive hg{:‘iullwl? and thus d? I now dis-
) . . Qur peiception of the wils charge inysell ol the obh:;uuuqs‘ot. this qtip-lr.llfleﬂ'li
t, will, Ixrust, ouly ope- by voling the iaterposition of )‘our‘ C'u‘-‘fs?lmmt,
§ 16 v ar firnness, aud Dintluence, to arrest tie calatnitious etfects of a ea-
) OnE Teseluy et and maintain it | sure, us uncoustitutional as 1 is unjust; and which
] ¥ible adhicrenss o the determing- | cannot fail in its uncheciced cousequences, to over-
! Lo wl participation | whelm the alieady U\'L.lbur\lt-n)t'ul'e)“t:l%;tii"dnd ‘l“l.lf'
3 G advantuges of such ! guisling prospenity of our 'l“L?l)“' ."‘_w. re:‘“f"
‘ ' sttntion, is the least 1o be | qons of the Constitation on Yederal legislation, are
x lom and pa mof their | thus to be violated with recklessness and hmpunity,
enlizhten icecesors.  Some farther provision ou | the American ciuzen has nu’_b.““ef' gu;}r‘untyxcs'l‘frr
crhaps necessary, to preveut the dis- | fieedom, thau the serf ol a Pf’“[‘cal‘{“l0°rfi3)‘ <ll]?
Lis State from being appropriated, { fora and the name of our Lstiutons mga be cc‘)i ¥
€ e benefit of the assenting States. ; ndeed 1o us, if hiberty uself, and the P“‘Su“,Of‘mP'
It is with the most d ply impressed sense of s piness, are the unly price, un‘d the only sacrifice, at
porta it of the solemnity of the conscquen- | which they are o be mawitaineed,

mvolved, t
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S } . ; atrotisin and correct principles of
) Lie honor as well as the mterest of lu the i patriotisin and «.:)Jrreb[l E‘ qui =
that I now invelke your attention to the | the Democratic Party, we inuy 0‘3 "HP fe “:c pl‘l

: . - e i ait! 1l eflicient ally.
“e policy, rencwed by the late Act the co-operation ¢f a faithful ai A fG)
, imfiosing dutics on hmports; and tian- | Struggling against the corruption an dd qat_ess(; ‘ 0
ng i its bard s, 11 bouniies, and its restric- ; vernient, moits qug course uf error an dmju lLe'——
il form unust, oppressive, | the advocates zud cxponents of a souund ‘currency,

ystem ol piot

o
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neot IXation aud economical expenditures—sustaining the '",“‘;'t'
i | ot ! } nA& A exts gnd e sttt s of the S’J'-l[h; '1‘(_:"1}[]5! s e

tuticn, shake with the force of revolution, every p

| States has so emphaticall; asserted on similar and

influences of bank dominion, and abolition fanaticism
—we may justly calcuiate on their un vaveling
zeal, in achieving this work of reformation. And
when the next recurreiice to the ballot box shall
have purified our counscls—when the popular voice
skall have spoken the doom of our misguided rulers
—when republican principles, regenerated in the
deliberate and dispassionate results of the ensuing
electious, shall have dispelled the delusions of the
late Presidential canvass—then may we hope that
the South will again recover her rights, and the
Constitution regain its vigor and ascendency. It is
indeed deeply to be regretted, that the assent of a
single member of the Democratic Party should have
occorded (even reluctantly though it may have been)
to a measure which they have denounced with so
much ardor and ability ; which they had discussed
on principles adwmiuing of no compromise,and which
ho consideration of expediency ought, or could, over-
rule.  'Whatifthe demands of the Government were
urgent: What if the Treasury was bankrupt, and
our rulers clamorous and dissatisfied: Would any
of these causes excuse or Jusufy a premeditated vio-
lation of the Constitution, or a wanton mposition of
unjust, oppressive, and exorbitant taxes? It would
have been better that the sources of our revenuc had
been dried up, our public improvements neglected,
our fortresses dismantled, our ariny disbanded, our
navy roiting in the docks, our officers clamorous for
salaries, and even members of Congress unpaid,
taan that such a breach should have been made in
the Constitution. 'Time, and returning prosperity,
will effect a cure of all this disorder and derange-
ment in our statistical economy; but a violation of
equitable principles, neither ages nor prosperity can

P sus of certificates of deposite, when no deposites

nad actually been made. = Governments always will
resort to the means of such establishments when the
means of the Government rus low. There will be
no check upon the power of Congrees in this res-
pect. It would not, like a national bank, be a con-
tract with a second party, who must be consulted
about changes ; but the whole thing would be a crea-
ture of Congress, to be made and altered and used
at its pleasure. In good times, it might work tolera-
bly well, but, in bad times, it would be almost cer-
tain to do mischief.

Frow the Richmond Enquirer.

THE MESSAGE.

This document is written ingiie
style—and is distinguished b
language, considerable talent;

ar and dignified
gsimplicity of
2 ingenuity
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Tepair; and wrong and violence done to the Consti-

lar in the political fabric, and desecrate the v
sanctuaries of the Temple of Liberty. -
Cherishing hope, however, in the justice af
wisdom of the American People—confiding in th
patriotism and purity of the democratic party of the
Union, and awaiting, for a reasonable time, the slow
and tardy progress of legislative reform—let us still
remember, that the meaus of safety and redress re-
side in the sovereign resources of the State uself—
in the spirit and patriotism of our own people—in
the firmness and wisdom of our own counsels. Nei-
ther our appeals to the justice and patriotism of the
nation, our invocation to our allies, nor an anticpa-
ted sywmpathy and co-operation of our Southern sis-
ter States, should be permiited for a moment to
weaken cur efforts or qur resolution, to Lthe
consequences and all the emergencies of the contest.
It is due to ihe consisteney of principle which this

mant ol
Addwws i

perhaps less aggravated occasions; it is due to the
allegiance which ehe has professed to the Constitu-
tion; it is befiting the Ligh station of trust and
coufidence which you occupy, that the voice of our
Pcoplealmost unanimousiyspoken in the Resolutions
of the lust session—with all its warnings and invo-
cations to our infatuated oppressors—should be
strongly reiterated and responded to, in the meas-
ures und deliberations of the present Legislature,
—

Frow the New York Journal of Commerce.

EXCHEQUEAf PLANS.
We perccive, by the note of preparation which
1s sounding from various quarters, that * the regu-
lation of the currency " isto come up fresh again
for discussion and action.  The Whigs are talking
about supporting Mr. Tyler's plan of last session;
and some men seem to think that, if only that plan
had been adopted, we should have been in a much
better stute than we are at present.  Our readers
are aware that, according to our poor opinion, the
best regulator of all such matters as irade and ex-
changes, 1s the great system of laws which the Crea-
tor made when he made all things.  These laws
are enutied to some consideration on account of their
origin : and, before Legislatures attempt to repeal
thewn, or obstruct their operation, they would do
well 1o consider whether the potsherds of the earth
are likely to succeed in a coutest with their Maker.
We have done our best in this way ; but our work
has been broken o pieces, and we are now suffer-
ing the just punishment ot our folly. Immediately
after the great regulator became thoroughly disa-
bled, and the system of regulation as such entirely
anmhilated, the laws of trade (gs they are terined)
began their restoring process.  Foi two or three
years, the process of restoration has been going on,
and the work is now almost completed.  Soundness
has been resiored to the currency througi all the
Atlantic States; and on the Gulf of Mexico, Aluba-
wa only remains unsound, and her day of recovery is
at hand.  When the regulatois of New Orleuns
broke down at once upon a great emergency, the
laws of trade applied an instant remedy.' Three
millions of specie were hurried to that point with as
much despatch as ever a general marched fresh
troops to suppott a broien wing of ks army ; and
now all is quict again. If only the Jaws uI_Lmdc
can be left o perfeet the work of restoration, it wiil
be Incomparably sounder and sutgr than if brought
about by a regulator. Notonly is there a physical
restoration in the actual existence of a sound curren-
¢y, but the moral and intellectual discases of the
pablic have been cured.  Sentiment has become
sound. If now we can be wise enough to believe
that the laws which have brought order vut of con-
fusion are competent to prescrve the order they have

—

cstablished, we shall bs wiser than any past age
has been.  Another such revulsion as we are now

: - . B e
enduring, coull never again, by any possibliy,

ceur,
3 ‘T'he various plans which are now brouglt for-
ward, show that the public mind bas come nearly
right.  What we want is-—nothing; aud the less
proposed are not, therefore, patticularly dangerous;
but, so far as they have any effeet, it will be injuri-
ous. 'The Government should have ncthiog w do
with exchanges. All it has properly to care fos, is
the colleeting, safekeeping, and disbursing of its re-
‘iju;;' exchequer which should go into practical
operation would be a dangerous thing whenever the
Government should be pressed for money. If large
amounts of specie should be accumulated in depi);:-
ite, the Administration would, upon an emergeucy,
always find excuses for using that spccie, rz:x.twf
than 10 1npose taxes; and the public would think
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I North-Carolina Legislature.

BANK INVESTIGATIONS.

The foliowing preamble and resolutions were in-
troduced into the Senate of our Legislature, on the
12th instant, by Mr. CooPer of Martin county :

WHEREAS, it is iinportant, as this State is a
| Stockholder in the Bank of the State of North
{ lina, and the Bank of Cape Fear, that an
tion should be instituted into the ma;
said Banks ; especially, as the recent ag
trauds, failures, susinsionsithefies
in silar instif ;
cred@El just distrust,
scrutinys Therefis

=

2

|

of statements. Wes B scarce ito day for
itself—much less, fg romme t deserves.

[ts views of our fof ht and fa- | ™%
vorable. Its description” Florida. ||
almost freed fromn a harras heering. |

{and Offices ; and the said Comumiittee, in conduct

consult the interests of
this portion of the Mess#§

upon Congress .ie necessityrol
pessible to the principles of the TO

Its suggestions about the Wig

[t draws a flattering picture of thi
Army and Navy, and states, tha

-

operations of the marine, (
Post Office have been brog

iv ; '. 0 e
A 1ts in-
lan r.har;,H

It goes into an explanatior of the causes of our
present embarrasments, and proposes, by way of re-
lieving the Treasury, and furnishing a circulating
medium to the people, to carry out the President’s
Exchequer scheme. A large portion of the Mes-
sage 15 devoted to this subject, but the objections
which were formerly made to it, remair in all their
force.  Whence does Congress derive the Constitu-
al power to furnish a Government circulating medi-
um, to deal in exchanges, or to receive private de-
posites of specie, fur the purpose of being exchang-

Government paper circulation # How can the
want of prohibiuon from the States invest this Ex-
chequer with the Constitutional authority to deal in
bills of exchange? It is not logical to say, that Con.
gress must possess the power, beeause it is conven
ient to furnish a Government paper money—or, be-
cause, “the choice, iu the present state of public
sentiment, lies between an exclusive specie currency
on the one hand, and Government issucs of sorae
kind on the other " —that therefore, the Government
of the United States must possess the power of is-
suing paper.  T'he true doctrine in the States’
Righis’ school, (not Mr. Webster's school,) is, that
no such power can be exercised, until it be asked
for aud granted by the States, according to the forms
of the Constitaticn. It is idle to say, that these Ex
chequer notes © have been for several years past |
made in the form of 'T'reasury’ and, therefore,
““what is done once, (as the lawyers say,) may be
done again’’ The cases are essentially different.
T'he fact 1s, the I'reasury notes have been hither_to
issued under the power and for the purpose of facil-
itating the loans, but not for the avowed purpose of
furmishing a Government paper—the expediency of
which 13 questionable, as well as the constitation-
ality.

273 There is much good sense and sound coun-

acting Governor of Virginia, to the Legislature of
We hope the members of our legisla-

that State.
ure will consider it well, when ealled upon to grant |
charters of corporation:

l
[}
sel in the following extract from the message of the ‘
1
|

“Iam much inclined to think, that the Legisla-
tures of the States have, by the creation of private
juint stock companies and other acts ot private lncor-
poration, contributed more to the present staie ot
things than all other causes combined. By the -
corporation of many of these companies, an oppoz- ’
tunity has been atforded to many base and dishonest

]

' tnen o rob and cheat our people. ‘
| that the first projectors of some of these acts of pri-

Ancther ready resort would be, the is-

It i3 very true,

o T
| vate incorporation have been together with all wiio

| had any thing to do with them, ruined. Butit is

equally true, that many acts of private irl("‘:rp;)rzt_:;()n
have been obtained by individuals, that they migzlhit
under the sanction of law, with the greater facility |
perpetrate the grossest frauds upon the community.
By the investment of'inoney in these various s.cht;uu_s
a vast amount of’ capital was diverted from its legi-
| tiina‘e chanael, which has not yet found 15 way |
back. Confidence between man and man bhecame |
shaken by these frauds, and when suspicion wes
aroused as o debts of the State the deman for mo- |
ney increased, and under plm_eﬁcc!? of the pitnic |
thus created, States and individuals alike failed.
Thousands of the active business men ol the coun-
try sunk under the times; the disappearance of each
only increased the gloomg-and the pcupl‘cfbcg;}lq ’1"'3, ‘
cry aloud to their respective governments ‘u‘r rt.,'lC 7
+ He thinks it wonid have Leen tortunate it Congress
had done nothing with a v 'L in tiie pre
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especially, into the several amg
Si‘;‘lzle Pr};mdents and Direct
he several sums borrowed by
' 2nts and Directors of tie Ba

ranches of the Bauks, in which they officiate.
ﬁ _ -‘ Jurther, (the House of Commons

aring,) That said Committee shall, personal

pect the Books and Accounts, and count the s
of each of said Banks, and their several Brane

»

their investigations, shall have full power to su
mon and examine witnesses, and administer oal

Resolved further, (the House of Commons 0@
curring ) That said Committee shall, within &
months after the adjsurnment of this General. 4
sembly, make a Report to the Governor of thisg S E
of their proceedings and investigations, who 3
publish the same to the Council of State, whom
shall convene for that purpose: and i, with their)
vice, he shali deem the same to contain matterid
manding the action of the General Assembly,
shall convene the said General Assembly fo

Y

»ARD, the Senator from Wake, has al
into the Senate a bill on the same
bstance of which is thus summed oy
I The bill ‘

t every person who shall cut, mul
y Bank Bill. with intent to rei
be re-issued, or to evade the S|
notes of a less denomination t
Declares that no Bank s
same be payable on d
ler a penalty of $100

vides that it shall n

ge the premium of
y such Bank,
ny Bill due

A

v It
Py note s
lawful for any;
change on any
shall be used intNeT
Bank; nor sha!l any 138
miume on Drafts, whic
Corporation. Prohibit§
or paying out the note
of the State, under a pef
fence. Provides that wh
cie payments and cont
ehall pay into the Publia
the whole amount of its cirg
all notices by Banks, that t§
liabilities “iu eurrent Notes,” §
shall not atfect the right of the crevit8
to demand Specie. Banks remainin State of
suspension ninely days, to forteit theic Charters, and
go wto liquidation.

And in the House of Commans, onthe 13th, Mr.
Brecs of Martuin county, offered the following, which
were read the first tune and passed :

-

Resolved, That the Juint Select Comumittee on
Banks, be instructed to enquire into the expediency
of' passing one or more laws with the following pro-
vislons: 8

1. Thatif, at any time hereafter, any Bank in thie
State shall suspend Specie payments and remain in
a state ol suspension for thirty days, in any one
year, it shall be the duty of the Attorney General
to Issue a scire factas against such Bank, returnable
betore the Supreme Court, to show cause why the
charter ot such Bk shall not be forfeited.”

2. Thatit] at any ume herecafier, any Bank'in the
State shall refuse to pay the notes thereof promptly
upon demand, it shall not be lawful for such Bank;
su suepen 'ing, or refusing, to collect any debt due
said Bank through the Judicial Department of this
State, at any time during such suspension: Proci-
ded, howerer, that the debtors shall regularly renew
their notes, pay the interest, and give such security
as may be good and suthicient.

3. That it any person or persons, holding any note
or notes, of any Bank in this State, shall present the
same tor payment at any Principal Bank, or at any
Branch or Agency where said note or notes are pay-
able, and the payment shall be refused,the said uote.
or notes, shall druw interest at the rate of 25 per
cent. per annum, {rom the time of said demand, and
the said Bank shall pay the same.

4. That no President, Cashier, Director, or othee
Officer, 11 any Dauk in this State, shall receive as
loan from suid Bunk more thun twice the amount of

i Stock owned and held by Lim or them in said Bank ;

and in case ol a vivlation of this provision, such
President, Cashier, Dircctor, or other Ofticer, shall
be guilty of'amnisdemeansr and subject to indictmens:.

o. Thut nu Bank in this State =kall, either direct
Py or iudirectly, seli or dispose of any bill of Ex-
change, or otler instrament of like character, paya-
bie in this State or in any other State or Territory
in the United States, at a greater rate than one and
a hialf per cent. prensium on the principal sum, and

Lany Otficer of swid Bank, or othier person for the be-
| netit ol said Bauk, violating this provision, shall be

cuilty of @ misdemcanor and subject to indictunent.
6. That the damuge on protested Bills of Exchange,
or instrutuents ot’ Lke character, purchased or dis-
counted by any Bank in this State, or any person
lor the benefit of said Bank, shall be as follows, and
no more, that 1s to say: Where the bill shall be
drawn or endorsed in this State, upon any person or
body corporate in any other ol the United States, or
in 2ny o! the Territories thereot, one and a half per
cent. apon the principal sum, and it any Otlicer of
Bunk, or other person tor the benefit of said Bank,
shall directly or indirecily, recover more damages,
he shall be guilty of @ misdemeanor and subject to
indic:ment. )
Resolved, That said Committee further enquire
into the canse ol the great reduction of the circula-
tion of the Bank ot (k= State, as appears by the re-

' turnz meade to the Treasurer, and reported to thie

Asgsembly—as t
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» the propriety of this Assembly ap-
pointing Re f theXtnck owned by the




