N.(. LEGISLATURE.

[For proceedings of the 12th, I13th, snd 1ith, see outside.)
Friday, Dec. 15-
SENATE.

Mr Patterson presented a petition from |

citizens of Caldwell, &ec. B.':"i"g the erec- |
tion of a new County.

committee on propositions and Grievances. 1

erred to the
Mr Woodfin, from the Judiciary commit-
tee, made a number of reports, which were
acted on by the Senate. On his motion, '
that committee was discharged from the |

further consideration of the memorial from | p

citizens of Duplin praying the abolition of
the freehold qualification for senatorial
voters ; and also from the further.consider-
ation of the memorial in relation to a tax
on lars. )
n motion of Mr Graham, the Duplin
memorial was laid on the table ; and the
memorial in relation to the tax pedlars was
referred to the finance committee-

Mr Miller offered a resolution, instruct-
ing the committee on Education to inquire |
into the expediency of empowering the
county Courts to lay a tax in their respec-
tive counties for the school fund, equal to
that furnished by the Literary Board.
Adopted. _

The two Houses then voted fora Compt- |
troller of State. The senate vote was as |
follows : Maj. W. J. Clarke, 25; W. F. |
Collins 25.

T'he bill to amend the act of 184647,

roviding for a re-assessment of the lagds,
of this state, anda more accurate enlist- |
ment of taxable polls, was read a third/
time and passed ; and the bill to amend
the 17th section of the revenue laws of this
state, was read a second time and passed.
And the bills to enable Daniel Skeene to
emancipate his wife and daughter, and to
emancipate Lewis Williams, and James
G. Hostler, were each read a third time and
passed.

The two Houses voted for seven coun-
cillors of state. ‘Fhe senate vote was as
follows ; Lewis Bond 25 3 Joshua Taylor
25 3 N. T. Greene 25 ; John Winslow 25;
Adolphus Erwin 25; Charles L. Paine,
25 3 Thomas H. Allison 25 ; Thomas N.
Cameron 24 ; Oliver D. Fitts 24 ; Josiah
0. Watson 24 ; Jesse R. Siler 24 ; George
Williamson 24 ; William Norfleet 24 ;
and William F. Martin 24.

Mr Gilmer moved that a message be sent
to the House of Commons, proposing to
vote forthwith for a United State’s sena-
tor, Mr Thomas, of Haywood, moved to
amend this motion by striking out * forth
with,”” and inserting on the ¢ 3d day of
January next.” ‘The senate refused to
strike out—yeas 22, nays 26.

Mr Rogers then oftered the following
amendment : ** And thatin said election
each member should vote according to the
wishes of his constituents, as expressed in
his election on the 3d of August last.” Mr
Halsey moved to amend this, by striking
out the word ** his,” immediately before
the word ¢¢election,” and inserting the
word ¢* the,” which did not prevail.

Pending these various motions, a runn-
ing debate took place between Messrs.
Thomas, of HHaywoad, Joyner, Gilmer, and
Rogers. Mr Gilmersaid Mr Rogers could
not have calculated the effect of his amend-
ment, for that if adopted it would bind the
senator from Haywood to vote for a whig
senator. Mr Thomas replied that he had
not the slightest objection to the passage of
the amendment, as he had already voted
for a whig for senator (Mr Clingman,) to
Congress. But he would inform the gen-
tleman that in his District, there was a cer-
tain party, much larger than either of the
others, which he called the country’s or
people’s party ; and that he should always
consult them in giving his votes. He
thought he had done his (lut{ to his whig
constituents, in voting for Mr Clingman ;
and in giving that vote he had no doubt
carried out their wishes. He expected to
be left to discharge his duties here as he
might think proper, according to his own
judgment.

MrJoyner expressed his great surprise
at the amendment offered by Mr Rogers.

He said it was out of place, improper, and
ought not teo be considered for one moment
by the senate. He said if such a proposi-
tion had come from one of his best frien ds,
he would have opposed it. There was no
precedent for it, and he hoped it would be
voted down.

Mr Rogers in reply said, thatit was very
strange that the gentleman from Halifax
should object to his amendment, when that
very senator, buta few day’s since, had
voted, for one precisely similar in its na-
ture—declaring that members vught to vote
for a senator to Congress in accordance
with the popular will, asexpressed in No-
vember last. He could not see why any

centleman should object to his amendment.
It contained an im ortant principle—one
dear to him, and which ought to be cherish-
ed by all—the right of the constituents of
members te be consulted and to be heard
in the votes which senator s might give ;
and he was anxious to have a direct vote
on the amendment. He wanted to see
who would stand to up this principle, and
who would record his vote against it.

Pending the question on Mr Roger’s
amendment, the senate adjourned.

HOUSE OF COMMONS.

Mr Brown presented a Memorial from
citizens of Sampson in reference to Jus-
tices of the Peace.

Mr Newson, a bill to incorporate Wake
county Rifle company.

Mr 8. J. Person, a bill to incorporate the
Grand Lodge of I. O. of O. F. in this state.

. Mr Oglesby offered the following resolu-
ions 3

Be it resolvgd as the sense of this House,
that the constitution of this state be alter-

ed and amended in th i sio
lars, to wit : e following particu

1st. So as to dispense with the freehold
qualllwatlon of membery in both Houses of
the Assembly :

2nd. So as to provide that the senatorial

! tion in the state, after deducting that com-

' Judiciary, with instructions to report by

burn, T. Caldwell, D. Caldwell, L‘.:unpbf:ll, Car-
michael, Clement, Coleman, Courts, Davis, Doak,

other bill. ) _
Mr Rayner offered his substitute," which
was read for information.

tion to alter the constitution, it being first
submitted to the people of the state wheth-

— —

General Assembly, according to the free
white population of the state, and not 1n
roportion to the public taxes paid into the
reasury of the state. g
Srd. Soas to provide that after allowing
to each county one member in the House of
Commons, thatin making the apportion-
mentof the balance of members, tl'_ie ratio
of representation shall be ascertained by
dividing the amount of free white popula-

prehended within those counties which d:;
not severally contain the one hundred an
twentieth part of the entire free white po-
pulation aforesaid, by the number of Re-
resentatives less than the members assign-
ed to said counties. )

Mr Rayner said that those resolutions
seemed to cover the whole ground, eqnbrac-
ing the whole question of the alteration of
the constitution. He hoped it would be
altered in some way. .

Mr Oglesby then added the following:

Be it further Resolved, These resolu-
tions be referred to the committee on the

bill or otherwise. .
Mr Kelly moved that the resolutions be
rejected, upon which motion the yeas and |
nays were called, when the House voted

as follows :
YEeas—Messrs. Allen, Ballard, Biggs, Blow,
Brown, Brogden, Canaday, Cherry, Coffield,

to avoid a direct vote cn his propesitien.
He wanted to see senators vote on his
amendment directly, and te see who was
Ji to disregard the will of his con-
stituents, as expressed in August last.

Mr Gilmer replied at some length—the
burden of his remarks appearing to be, to
show that a number of the democratic
members of the two Houses were here from
whig counties and whig districts, and
were therefore bound to vote for a whig
senator. He took the vote for Taylor as
the main test, and argued that senators
ovght to vote for senator in accordance
with the popular will, as announced in
November last.

Mr Shepard said he did not’rise to min-
gle in this debate, still less with a view (to
use a fashionable phraseology) to explain
his position. It had been his fpractice,
during a not very short public life, never
to defend himself betore a tribunal that had
no right whatever to arraign him. His sole
object was to protest against these resolu-
tions, as not only mischievous but as high-
ly derogatory to the character of the sen-
ate. Who and what are we, sir? are we

not a body of men cheosen by our fellow |

citizens, on account of our intelligence

‘ and integrity, to transact their public busi-

ness for them?® Is it not then fair to take

it for granted, that every gentleman here,
not only knows his duties, but is prepared

Dancy, Dickson, Farrow, Ferebee, Foyv, Green,
Griggs, Hayman, Herring. R. Jones, R. H. Jones, .
Keen, Kelly, Koonce, A.J. Leach, Long, Martin,
Moseley, McCleese, MeClenahan, Mtl)ade_'._ T.
MecDowell, McMullen, McNeill, Newsom, Nich-
olls, Nixon, Paine, Palmer, Peebles, Pegram, S. ’
J. Person, T. J. Person, Pigot, Proctor, Rayner, |
Rezan, Reinhardt, Sanders, Satterwaite, Sher-
rard, Skinner..‘{mi{h,Steeln,Stevenson,ﬁmckard, ¥

| Stowe, J. Taylor, C. Taylor, Thigpen, Thornton, | would vcte ac cording to the dictates of his

J. H. White,I". Williams, Williamson, Wootea |
—61.

N ays—DMessrs. Atkin, Barringer, Bean, Black- I

Erwin, Farmer, A. Gamble, J. Gamble, Hackney, |
Hamnrick, Hargrove, Harrison, Hayes, Headen,
Hicks, Johnson, J. M. Leach, Logan, Love, Mast, |
Mebane, Miller, R. McDowell, MclIntosh, Nich- !
olson, Oglesby, Palmer, Russell, Scott, Sh_et;_-k,;
Shuford, Skeene, Stanly, Trull, Walser, I. White |
Wilkinsg, J. Williams, €. Williamns—I=, .
So the resolutions were laid on the table.
Mr Rayner then moved to take up from
the table Mr Sheek’s bill providing for an
alteration in the constitution. =
Mr R. stated that his object incalling it
up was to offer a bill of his own as a substi-
wute, and to have it printed along with the
So the bill was taken up, and

T'his bill provides for calling a conven-

er they will order a convention to be held
or not.

Mr Courts stated the difference between
the two bills to be, that one eftected the
alteration by the method provided in our
present Constitution, while the other was
to effect the same alteration by meansof a
convention.

Mr Rayner said his bill had been offered
in good earnest, and he should do his ut-
most to carry it through, in place of the
other that had been offered.

Mr Stanly was in favor of the first way
proposed. It was a straight forward way
provided by the constitution itself. That
bill would settie the matter and stop the
agitation of the question.

Mr Courts thought the geutleman from

Hertford, (Mr Rayner,) rather late in his
zeal for equal sufirage. Some of his poli-
tical associates, if not the gentleman him-
self, had attacked equal suitfrage with a
great deal of acrimony during the last
summer. He, (Mr Courts.) was in favor
ofit then, when the party to which that
gentleman belonged was epposed to it ;
and he would find when it came to voting
that he was quite as much in earnest as the
gentleman from Hertford could be.
Mr Rayner said the idea to carry out
the change proposed. by the Legislature
was preposterous. Ile wanted it done at
once. T'ke other method would take a
long time. He desired to prevent its be-
ing mixed up with party politics.

Mr Sheek said he had introduced his
bill in earnest, too, and should endeavor
to secure its passage.

Mr Rayner’s substitute was then ordered
to be printed, and the whole bill laid on
the tahle.

The House then voted for Comptroller
as follows: Collins 60, Clarke 57.

Mr Keene, from the committee to su-
perintend the election of Comptroller, re-
ported that Mr Collins had ‘received 85
votes and Mr Clarke 82; the former was
declared duly elected-

The House then proceeded to vote for
councillors of state. Mr J. M. Leach put
the following gentlemen in nomination :
Lewis Bond of Bertie, Joshua Tayloe of
Beaufort, N. T. Greene of Warren, C. L.
Payne of Davidson, John Winslow of Cum-
berland, T. A. Allison of Iredell, and A.
L. Erwin of McDowell.

And Mr Courts the following gentlemen:
J. R. Siler of Macon, Wm. Norfleet of
Edgecombe, Josiah O. Watson of Wake,
Oliver D. Fitts of Warren, Thomas N.
Cameron of Cumberland, George William-
son of Caswell, and Wm. F- Martin of Pas-
quotank.

Mr Satterthwaite called up for further

reference to fishing in Tar and Pamlico
rivers, which elicited some discussion when
the bill passed its second reading without
amendment. The House then adjourned.

Saturday, Dec. 16.
SENATE.

After the Journal of yestergday had been
read, the speaker announced the unfinished
business, being the consideration of the
amendment offered by Mr Rogers to Mr
Gilmer’s resolution.

Mr Gilmer moved to strike out & amend
as follows: <¢¢That the senator to be voted
for shall reflect the rolitical opinions of a
majorilt{ of the people of the State.”

Mr Rogers said, whatever his opinions
might be as to the merits of the above
amendment, he could not vote for it be-
cause he regarded it as a mere decoy-duck,

consideration the bill amending the laws in |

to perform them? And sir,if he does not }
perform them properly, to whom is he res-
ponsible? Not to his fellow Senators, but
to his constituents. Why then this fever-
ish anxiety to dictate to members how
they ought to vote upon the election of
United States’ Senator? For himself, he

own understanding, and he had no doubt
he would be sustained by his own district
which wasone of the most decided Whig
communities in North Carolina. There
is, Mr Speaker, entirely too much pressure
both in and out of the Legislature on the
Senatorial election ; there is not the sligh-
test doubt that a Whgz will be elected, who
will express the sentiments of the majority
of the people of the North, and in my opin-
ion it could be satisfactorily done in twen-
four hours, if there was a little more liber-
ty of chuice extended to us in our Legisla-
tive capacity. For his part, he deprecat-
ed all insinuations, either by such resolu-
tions as those on the table, or through the
press, against the course which senators
mas think proper to pursue. He would
exercise his privilege in this and all other
matters, of voting according to his own
understanding.

The debate was further continued, and
in the course of it Mr Rogers said. that as
the senator from Guilford had alluded to
instructions from the people of Northamp-
ton, he would take occasion to inform that
senator that he was instructed, but not to
vote for a Whig senator. During his cam-
paign he had announced onall occasions
that he would not vote for Mr Badger, and
he had been senthere witha full knowledge

ments on this subject. Mr Rogers argued
at some length against the positions ad-
vanced by Mr Gilmer ; after which, on
motion, the whole matter, amendnents
and all, was laid upon the table-

Mr Smith presented a bill to amend an
act now in force on the subject of Common

on the part of his constituents of his senti- |

Schools. Read and referred to committee
on Education. !

Mr Rogers a bill to amend an act passed |
in 1844-45, in relation to guardiansand .
wards. Read and referred to Judiciary |
committee.

A number of “private bills were read a
third time and passed.

The two Houses then voted fora sena-
tor of the United States for six years from
and after the 4th of March next. The
senate vote was as follows:

For George E. Badger—Messrs Albright,
PBarnard, Bell, Daniel, Davidson, Eborn, Gilmer,
1ialsey, Hargrove, Joy ner, Kendall, Cane, Lilling-
ton, Miller, Patterson, Rowland, Smaw, Smith,
Thomas of Davidson, Thompson of Bertie, Willey,
Washinzton, Woodfin, and Worth—24.

For James B. Shepard—Messrs Berry, Drake,
Graham, Spicer, Thompson of Wake, Walker,
and Watson—7.

For Win. B. Shepard—Messrs Speaker, Bethel,
Bower Collins,-Murghison, and Wooten—6.

For Thos. L. Clingman—Messrs Ashe, Reich,
Speight, Thomas of Hayweod, and Ward—5.

For W. F. Leak—Messrs “Conner, Exum, and
Hester—3.

For J. J. MecKay—Messrs Faison and Rogzers

—

For Weldon N. Edwards—Messrs Hawkins
and Moye—2

Mr William B. Shepard voted for Mr
Rayner.

The two Houses also voted for a Judge
of the Superior Court—Johkn W. Ellis,
E<q. and Hon. William H. Battle being
in nomination. The Senate vote was as
follows : Ellis 25 ; Battle 24.

The senate then adjournéd.

HOUSE OF COMMONS.

Calvin Edney, Esq. member elect from
Yancy county to fill the vacancy, appear-
ed, and having been duly qualified, took
his seat.

Mr Meclntosh from the committee to
superintend the election ot Councillors of
State, reported that Messrs Bond, Tayloe,
Green, Payne, Allison, Erwin and Win-
slow were duly elected.

Mr Biggs, a bill to incorporate the Martin
and Bertie Tuinpike Company.

Mr Ballard, a bill concerning fishing in
Albemarle and Croaton Soundsand in the
dlﬂ'eren_t rivers emptying therein, and
moved its reference to the committee on
Propositions and Grievances. Here a
debate ensued on the reference of the Bill,
pending which the hour arrived to gointe
an election for United States senator,
when the House voted as follows :

Geo. E. Badger-Messrs Speaker, Allen,
Barringer, Bean, Biggs, Blackburn, Blow,
T. R. Caldwell, D.F. Caldwell, Camp.
bell, Carmichael, Cherry, Doak, Erwin,
Edney, Farrow, Ferebee, J. Gamble,
Green, Hackney, Hargrove, Hayman,
Hayes, Headen, Hicks, Johnson, Koonce,
J. M. Leach, Logan, Long, Mast, Mebane,
Miller, McClees, McClenahan, R. Me-
Dowell, McIntosh, Fichols, Oglesby, Paj
Palmer, Peebles, Pigott, Rayner, J!-lus‘xil'lz:
Satterthwaite, Scott, Skeen. Skiuner,

districts shall hereafter be laid of by the

Lthmwn. out by the senator from Guilford,

Smith,'Stanly, Steele, Trull, Wadsworth,

i Davie.
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Walser, I. White; Wilkins, Nicholson

~—58. _ :

W. B- Shepard-Messrs Ballard, Brown,
Courts, Dickson, Keen, Kelly, Nixon,
Proctor, Sherard, Stevenson, T. Williams

il p.
7T.L. Con —Messrs Atkin, Cole-

man, Ellis, Farmer, Sheek, Shuford, J. H.
White, C. Williams, Love—9.

James B- Shepard—Messrs Brogden,
Dancy, Davis, Griggs, Harvison, Sanders,
Simms, J- Taylor, Thigpen, Williamson
—10.

J. J. McKay—Messrs Dobbin, Foy,
Herring, R. Jones, T. McDowell, Pegram,
S. J. Person, C. H. K. Taylor—S8.

W. F. Leak—Messrs Hamrick, A. J.
Leach, McNeill, Regan, Spivey, Stockard
—6.

W. N. Edwards— Messrs C. Jones, Mar-
tin, Newsom, Thornton—4.

Charles Fisher—Messrs McDade, Mc-
Mullen, Reinhardt, Stowe—4.

D. L. Swain—Messrs Clement, R. H.
Jones, T. J. Person—3.

J. C. Dobbin—Messrs Coffield, and J.
Williams—2.

D. S. Reid—Mr A. Gamble.

A W. Venable—Mr Cinaday.

J. R- J. Daniel —Mr Museley.

W, L. Steele— Mr Wooten.

Mr A. Gamble, a memorial from sundrly
citizens of Wilkes; Surry, and Iredell,
praying for the establishments of a pnew
County by the name of Williams. _

Mr Mebane from the committee on Fin-
ance presented a bill to provide for the pay-
ment of the debts of the State, due the
Bank of the State, and the Bank of Cape
Fear, and other debts due on account of
endorsement by the State for the Raleigh
and Gaston Rail Roead.

Mr Dobbin, a bill, accompanied with a
memorial, to establish the Bank of Fay-
etteville ; laid on the table and ordered to
be printed.

Mr Walser from the committee to super-
intend the election of United State Sena-
tor, reported that no one had received a
majority of ail the votes, and there was
therefore no election.

The hour of1 o’clock having arrived,
the House proceeded-to vote for aJudge
of the Superior Court.

Mr Newsom from the committee appoint-
ed to superintend the election of Superior
Court Judge, reported the joint vote
of the two Houses as follows: John W,
Ellis 85, Wm. H. Battle 82. Mr Ellis
having receiving a majority of all, the votes
cast, was declared elected.

MrJ. H. White, a bill to extend the
the limits of the town of Lincolnton in the
county of Lincoln.

Mr T- Caldwell, a memorial from citi-
zens of Lincoln protestingagainst said bill.

The House then adjourned.

Monday, Dec- 18.
SENATE.

Mr Gilmer from the committee to whom
so much of the Governor's message as re-
lates to a day of Thanksgiving was referred,
reported a resolution in accordance with
the recommendation of the Governor ;
which lies over.

Mr Rowland called up a bill to clear out
and improve Lumber river, in Richmond
and.Ruhesun, which was amended on his
motion, and, after debate, rejected; ayes
18, noes 28.

Mr Gilmer offered a resolution providing
tor the adjournment of the Houses, sine die
on the 6th of January next: which passed
as follows: yeas S1, nays 15. .The reso-
lution was adopted.

Mr Joyner introduced a resolution in-
structing the committee to whom was re-
ferred the Governor's message relating to
a ratlroad from Raleigh to Charlotte, to
inquire into the expediency of commencing
said work at Weldon- Adopted.

HOUSE OF COMMONS.

A message was received from the senate
transmitting the following engrossed bills:
A bill providing tor a reassessment of lands
in the State. Referred to the committee
on Finance. A bill to emancipate James
Hostler, a slave. Referred to the commit-
tee on propesitions and grievances. A bill
to incorporate a Fire Company in the town
of Newbern. A hill authorizing Daniel
Skein to emancipate his wife and children.
Referred te commmittee on prepositions and
grievances. A bill to emancipate Lewis
Williams, a slave. Referred to commit-
tee on propositions and grievances.

Mr Williams of New Hanover, present-
ed a memonrial praying for the emancipa-
tion of a slave, Washington. Referred to
committee on propositions and grievances.

Mr Brogden presented a memorial, ac-
companied by a bill, authorizing a slave in
the county of Wayne, to emancipate his
wife and children. Referred to committee
on propositions and grievances.

Mr Jones of Orange, presented a memo-
rial praying for the emancipation of a slave,
Referred to committee on preposi-
tions and grievances-

Mr Mebane from the committee on Fi-
nance, reporte(_l back to the House, and
begged to be discharged from the further
consideration of the resolution instructine
the committee on Finance to inquire into

the propriety of allowing the Banks of the
State to issue small notes. Concurred in.

Mr Courts reported to the House the

bill to amend an act to tax the venders of
foreign made carriages, and proposed a
substitute, which was adopted. The bill
as amended passed its second reading.
L Mr Rayner, from committee on internal
improvements, reported back to the House,
with amendment, the bill to amend an act
to incorporate a Canal and Turnpike com-
pany, and recommended the e of the
same. The bill as amended passed its 2d
reading.

The same gentleman reported
to the bill to lgm ove Ca P}eu :::logig

Rivers above Fayetteville. The bill -
sed its 2d reading. ey e

LATER.
Extracts from a letter tc the Editor. dated

Raxxicn, Dec. 21, 1848, *
The scenes of the last two days h been
a little boistercus. On Tueoda;.. S:::ﬂy intnr:f

| duced a resolution instructing the Speaker to in-

to whom a discount would be refused,

Sa—————. =S T

e

form the Hon. John W. Ellis
Judge, and requesting his 2
fice. The

deprive Mr
sued., which was, ver,
order. Again on Wedneésday

however; cut off by the spe
' . the guestion:'

go into an election for U. 8. Senator.
gan the excitement in earnest. When Mr
name was called, he rose and asked to be excused
from voting. He was going on to make some re-

f order, he desisted.
0- '?‘bree ballots occurred for Senator before an
election was secured. Reich, dem., bolted and

refused to vote.
another ballot was found necessary, he would

vote for Badger. On the third balles, Badger
was elected. The whigs applauded tremendous-
ly when the result was announced, so great was
their savage joy over the defeat of ** Clingman
and the devil,” touse anexp:

At the north it will be cla ¢
victory, and they will cna%p,gt!w? cerrectly ; for
the whigs in North Cirolina will support any-
thing that he dictates. =

Judge Battle’s resignation has just been read.

From the Charleston Mercury,
THE BANKS.—EXCHANGES.

¢ Banks ought never to be permitted to
deal in exchange ; for they are undera
constant temptation to dea{ unfairly. It
is no part of their business : exchanges be-
long to the merchant. ‘The bank should
only discount paper, running to maturity
at the place where it is located ; it should
act as a deposit bank, and discourt only
local paper. It has no right te seud its
funds abroad, and would find no profit in
it, if the banks did not first derange the
exchanges, and then profit by them. The
Bank of England only discounts paper ma-
turing in London. Merchants buy, and
sell exchange ; and banks unsurp their pro-
vince, and drive them from the business.

““ If a merchant, in Charleston, owes
money to one in New York, for dry goods
imported. and another has a claim ona
merchant in New York, for cotton export-
ed, the debtor merchant here pays his debt
to the creditor merchant here, and takesa
bill of exchange upon the debtor merchant
in New York, which he transmits to his
New York creditor, who collects the bill,
and thus both parties are settled with,
This is exchange. The interposition of
banks only converts them into brokers,
with large capitals, who, in time, monopo-
lise the whole business, and then demand
their own prices They are tempted to
create artificial differences in exchanee 3
and in fact, to make money, they must first
cause all the fluctuatious, which their com-
maund of the exchanges will enable ‘them
to effect. Individual merchants have
neither means, nor motives, for operations
of that sort- It was the suspension of
specie payments that turned the business
of banks into that channel ; and now they
find it too temptingto abandonit. An
usurious discount, under the form of an
exchange operation, is submitted to; and
an exorbitant interest is often paid under
the specious term of ¢ exchange.” [t was
this irregularity that choked the exchanges.
As long as no man draws a bill, bat one
w!;o has actual funds abroad, the exchanees
will not be clogged ; and any other drafis
are altogether unwarrantable. ‘Those who
were loudest in their clamors about the ex-
changes, and wanted a Bank of the United
States to facilitate them, were those who
drew bills, without funds to draw upon,
and paid them by re-drawing so that two
men, each without funds, by drawing on
one another, could get possession of mon-
ey, and keep it, as long as they could find
facilities—that is the word—in a Bank of
the United States. Yet avery one of these
drafts amounted toa false pretence; and
this abuse o_f exchanges, and the desire to
perpetuate it, lies at the bottom of all the
clamor about a Bank of the United States,
where a discount can be had without an
endorser, by calling it a bill of exchanee.

‘“ The greater capital of banks gives
them the power of monopolising any?)usi-
ness they undertake, and it is the nature
of every monopoly to make the greatest
possible profits: heace the well known fact,
that men can often sell a bill ufexchmlge,

which is proof, that a bank: makes, and
tukes, a larger profit on exchance than on
a bona fide discount. Butifa %uspcnded
bank buys exchange and pays in its own
paper. it receives, besides the exchance
the difference between specie funds and Tt;
own depreciated- A suspended bank in
Charleston, withits notes five per cent.
below par, discounts a bill for one thousand
dollars on New York, where real mone

1s paid 5 and the result is, that the mer-
chantgives specie in New York for depre-
ciated paper in Charleston, whilst the bank
either orders the specie home for sale, or

sells it in New York. AU ORVIER.

Store BrREARING. — We learn that the
store of i\:lr Juhg lD. Williams was broken
openon the 18th inst., by boring holes
through the back door. {\’[any articles
were taken, among them, Striped Alpacas,
Black watered Silk, Cloth Caps, Plaid
Worsted Goods, one piece of which the
plaid is about 3 inches wide, with rather
a gray colored, (a remarkuble piece of
goods ;) Read‘y-mnde Overcoats and Pants,
common quality, &c. Also, a $2 bill on

the N. Y. Banking & Trust C
broken Bank. )— Observer. ompany, (a

WaaT 13 THISP~Under thi
the St. Louis Union, of the 29?h
the following paragraph :

Mr Philip L. Lambam, a gentleman
extensively known in this city, had for
more than a year labored under an affec-
tion of the spine; and for the last five

months he had b .
without the een confined to his bed,

headin
ol kot

] wer of movi i
Night before last his l'riendsmsplal:::'lal‘:il:.l
in MrKeely’saylum. Hewas etised

Mr Keely raised him to his f; '
him to walk. He stepped oﬁ'“::;ig taot!g
-clt“,ely, void of pain. A couple of ladies,
l:;t_: atives of Mr Lambam, who were with
l.‘:‘* burst intp a flood of tears, and wept
ke children.” How was this cure effect-
ed? We don’t know. People say that|
Keely caresby mystification and humbug-
gery. Well, it must have taken a mighty
strongly concentrated decoction of hum-

A AGPTRTR TR ¥ 8 i

of his electionas
tance of that of-

ect of this move was doubtless to
llis of .his seéat. Some debate en- | B8

i : il 12 o’clock; the hour a poinﬁ_a to
aglhted m} P nve :
Ellis’ ‘!tl‘lct

marks in reference to his position, but being out

And it was understood that if

el e v e - N v

e e R T .
ELECTIONS BY 'ﬂmﬁ.ﬂﬁlSL ATURE
On Thusrs@®y"last, Charles L. H;,

» was reselected Treastrerof the Sty
‘without ¢ tion. 3 ’
. On Fridaylas illiam F. Coilins, p,
was re-elected Comptroller of State, |,

__ rty vote; over Maj. Williay ;'
Clarke, of this City. ; ‘
On Saturday last, John W. Elljs,
of Rowan, wis elected a Judge of f;l
Superior Court, in plite of the l-f:n. Ricl:
mond M. Pearson, resigned.. We rec, o
this elettion with high gratification, .
Ellis is not only, one of the ablest byt Vo
[oﬁ'the-mmt‘ deserting young men 3y the
State ; and we have nd doubt that he ;)
discharge, in the most satisfattor  maner:
the duties of the.oﬂice to whit‘;h! he hiag b'eér'}
elevdted by thekind partially of his frieng; -

We learn that it has bee¢n urgeq that
Mr Ellis is too young for the 6'53:',’ T
this we reply, that we believe that Messre
Stone, Badger, Mangum, and 8wain we,,
all about his age when they were electe,?
to that office ; and furthermore, that 1o’
man, can be too young to'serve his country
in any station, provided' he is qhaliﬁe?
by acquirements and talents, and accoq.
ing to the Constitution.  Mr Ellis is abgy
twenty-eight years of age, and will be (e
youngest Judge upon the Bench.

The two Benches now stand as follows-
Supreme Court—Judges Ruffin, Nash, am.i

Pearson; Superior Court—Judges Settje
Dick, Baily, Caldwell, Manly, Moore, an&'
Ellis. — Standard.

GRAND MASONIC LODGE.

At the late Annual Communication of
the Grand Masonic Lodge of North Carg.
lina the following Officers were elected fyr
the ensuing year: William F: Collins, of
Raleigh, Grand Master ; J- H. Drake; J¢.
of Nashville, Grand Senior Warden ; §.
Hiat, of Greesborough, Grand;Junior Wjr.
den ; C. W. D. Hutchings, of Raleigh,
Grand Treasurer ; and William T. Baiy,
of Raleigh, Grand Secretary.

And the following appointments were
made by the Most Worshipful Grand
Master : C H. Jordan, Pecrson, Dep,
srand Master ; Rev. John F. Speight,
‘Tarborough, Grand Chaplain; Joseph T-
Hunter, Wake, Grand Senior Deacon ; N.
F. Reid, Rockingham, Graud Junior Dea-
con ; Richard W. Ashion, Raleigh, Gand
Tyler ; Joseph A. Whitaker, %"ranklin.
Grand Marshall ; Joseph Green. Grand
Pursunant ; and T. B. Nichols, G. S.
Bearer. — Standard.

Wno rTeLLs vuE Truru?—The ¢whig”
Governors of New York and Pennsylvania
agree with the President in considering
our Union prosperous and happy. ‘This
the * whig ** editors have denied. Who's
mistaken, fellow-citizens?

“IN PEACE. PREPARE FOR WAR."

At thiz season of the year. the weather is very treacher-
ous. and almost every one is certain to be affectea more or
less b_y conghs.cn:!dn. and affectione of the head. which are
peculiarly annoying to the healthy and oftentimes fatal
to the invalid and conrumptive. Now, the best possible
way to avoid surprisc is. to purchase a box of Clickener's
Suzar-coated Vewetable Pills withont delay : carry them
in yourpocket. and take 1 or 2 Pilla emeh day betwoen
meals. You will presently find your appetite vastly jn-
proved. aad your system cunbled to resist the most sud-
den changes. They are perfectly palateable, and may be
swallowed with as much facility as so many sugar plums.
They cause no pain or sickness at the stomach. and do not
interfere with the transaetion of nrdinar,uim-ss. For
eoughs. colds. sore throat. billious affection® pains in the
head. breast. back, side, etc.. they are entirely beyond riv-
alry  Their cffects. indeed. are #o certain. Lhat a cure is

wur‘rantvd. or the money returned.

_SAMUEL J. HINSDALE is the sole axgeut for
Fayetteville and vicinity, i

BEWARE OF COUNTERFEITS ANDIMITATIONS.

Theunparalleled and astonishing effieacy of Dr. Wistar’
Balsam of Wild Cherry. in all the diseares for which i’:. i:
recommer ded. curing many cases after theskill of the best
physicians was unavailing., has effected a large and in-
creasing demand forit. This fact has caused several un-
prineipled counterfeiters and imitators to palm off spuri-
ous mixtures. of ximilar uame and appearance, for thegen-
uine Balsam  Some are called Syrup of Wild Chery.”?
* Balsam of Spikenard.’’- Wild Cherry. Comfrey.”” &e.
ﬁ'nnthur. & u:lu}m'n Balsam of Wild Cherry.” misspelling
e name and forgi rertifi e
byt W‘ﬁﬁ:‘:‘-rryr&k’ to resemble those of the
LOOK WELL TO THE MARKS OF THE GENUINE.
- The genuine Balsam is put up in bottlex. with the words
Dr. Wistar's Balsam of Wild Cherry. Philad.” blown in
theglasn ; each bottle bearing a label on the front with
the signature of H. WISTAR. M D
cn;r;jrli‘ ;:-Il be el;n;med hereafter with a new -wrnpp.er,
wyright secuare ; omn which
written signature of ~ 1. BUTTS,” | " °7° Appear the
Rulorsale in Fayetteville by S. J. Hinsdale; in
aleizh by Wm. Haywood & Co.: in Wilmineton .-
by Wm Shaw. . e

CUMBERLAND

- ACADEMY.

The Trustees of Academ herel i
lnst.i_tution_nndcr their e-my will Ea Eci::pg::-:‘;o:]:?:te trl:--e
ception of Scholars on Wednesday the 3d day of January
e ﬁe;r;i blimeon Colton. D. 5., will tak: charge of the
e pdly acipal. who willbe provided with competent
Cumberland Aendemy is situated in

2 ern part
of ( ‘umberlnnfi county. on the road lem.l::e ?o;lthl"a\-a?tc-
villa to Raleigh by Atkins's Ferr it o

the temptations often prevailing i large
- n =
triment of a School. I'he Trngteeg Aare m:: t?—cfct:::ad:f
erecting buildings. which they intend shall be l:m! tent
to all the purposes of the kind of s
It will also be furnished with sz
;;;::Lj_hamﬂer of the School may require. A new and
S ious hol.?e for bmnling is'naarl} completed.
ch. together with the buildi i
::;glzl-e%m:md.tiom for suc
e Sc . The boardi esta
f‘!;r th|e direction of M‘;- Huth i el il be po-
er, long aequainted with such busi >ry-
thing that can be reasonably expeeted ?oﬂh:f,"tgo :;:i’;-
tlojr‘nhof their boarders comfortable i
. The price of board. ' 7 i
8ix dollars per montﬁ.incé:m:t:“hd;hgmns i Ay
buaildings. will be charged

institution contemplated.
ch helps in the instruction

Mel.ean. who with his mo-

tingencies.

Such as are attending to thel h
DERehas = anguages, and ether higher
ty-two ;’r aﬁln:am? cight dollars per quarter. or thir-
Such as attend tothe dgife

& rent branches of English stu-
dies, the charge will be six dollars per quarter, or twenty-
four dollars per annum.

For the Elementary branches in English. four dollars
Per quarter.

Tuition and Board to be paid in advance. and no dedue-
:l::; made for absence, except in cases of protracted sick-
The design of the Trusteeein establishing this Sehool
isto provide a place where youth may be prepared for
College. or fitte 1 for business, under a good moralinfluenc
whore there may be few temptations, and where they nha:]
not be exposed to the evils often found to prevail in large
and business places. The location, it is believed, will be
pec favorable for such as may wish to preparv for
College ; for such as wish to study, in order to qualify
themselves for business; and whers may place
their sons under a ees such

tlon with culture pils .

d‘ulldlu,t::l' e 'lllf::-r- Vi o
!‘:!:Iluu a ous aspeot wi!l

inconsistent with a rigid’ ibl School. w:l; o thing

blgery to have cured this case.

&Y Cumberland coanty. Dee.w s 'u:;‘w"




