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ADVERTISEMENTS:

FLORENCE

Sewing Machine
n i
S i
Will make a stich alike on both sides Tt,
lias a reversable feed. It is made of fine case
hardened stecl. It has no cogs, cams or wire
springs to get outof order, has a sclf-regulat-
ing tension. It will sew from light to ﬁuavy
fabric, and is adapted to all family sewing.
It is ghe prettiest machine made,and runs very
light—is almost noiscless, and is just what
every hovsekeeper ought to have The use of
it can be learned from the book accompany-
ing each machine. And itcan be bad on
monthly installments if desired. We also
have a new.
MANCFACTURING MACHINE
tor very heavy werl.,

which can also be used on fine work. This
machine wi.l make 2852 stiches per minute.
Manufacturers willdo well to order a Flor-
ence B, ut once.

The hundreds of the Florence now in use in
Nurta  arolina prove its merits,and that our
people appreciate a good thing. Needles, oil,
thread and silk constantly on haud for all
machines and sent by mail to any part of the
Btate. We are also agent for the

BICKFORD
Famjily Kpjitgting Machine

upon which 20,000 etiches may be knit per
minute, and from thirty to forty pairs of
socks may be knit {:er ay, complct: without
seanm, and perfect hoel and toe.

Hoods, Gloves, Shawls' Scarfs, Headiugs,
&c., may bé knit upon the *“Woman's Help,”
and the priee is. less thau half tie common
knitters, only #80.

Jorr d licited in r to cith-
er the Kaitter or Sewing Machine and samp-
les of work sent when reguested. All orders
by mail will feceive prompt attention.
And machines shipped to any part of the
Btate. Agent wanted in every county. Au-

dress
F. G. CARTLAND,
General Agent.
Gire31400.0..

FORNITORE.
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-

W, ® FORBIS & BROTHER

(under the 3enbow Hall,)
GREENSBORO, N. C,,

mtly on hand a complete assort-

keep
went of FU URE. Rej ng of every
dnnm ingluding o2

Upholstering
neatly done.. Thiir stoek consists ot
CHAMBER sSETS,

pe frow, $25.00, to $500.00 ;
! o, Parler & RBork-
" rdrobes

y and_ everything in th

line. mkkthel':"mn

~- ot _ gom offered in this portion
uf the x com gqntll
5 or price. apr

o

-They .,, petition
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Published weekly in Greensboro, N. C.
mhwgugm per year n ad-
included,  solited

or to receive a personal delivery of
your letter on bghalf "of tbe Demo-
0 ocratic National Cunv’eu(lon, held on

the 28th of Juve, at St.

candidate of the constituency repre-

B

civil conflict
paired our aggregate wealth, and had

11 would give all
*{ it for the old,

~ The A

Gov. Tilden's
LlI’I"l'BB or Ac()x'TAN(‘E,

AvLBANY, JuLy 31st, I876.
GENTLEMEN: When 1 had the hons

: Louis, ads
vising me ot my nomination as the

sented by (hat body 1or the office of!
President of the United States, T ans~
wered that, at my earliest convens
ience, and in conformity with nu_ﬁc,
1 would prepare and transmit to you
a formal acceptance. I'now avail
myself of the first interval in_ unar
voidable occupations to fulfill that
engagement, ‘
*The Convention, before making it
nominations, adopted a Declaration
of Principles, which, as a whole,
seems to me a wise exposition of the
necessities of our country, and of the
reforms needed to bring back the
government to its tene functious, to
restore purity of adminisiration and
to renew the prosperity of the people.
But some of these reforms are so urs
geut that they claim more than a

passing approval.

REEORM IN PUBLIC EXPENSE.
The rvecessity of a refgrm “in the
scale of public expense—Federal,
State and Municipal.”—and *in the
modes of Federal taxation,” justifies
all the prominence given to it in the
Declaration of the St. Louis Convens
tion,
The present depression in all the
business and industries of the people,
which is depriving labor of its e~
ployment, and carrying waunt into so
many homnes, has its principal cause
in excessive governmental consumps
tion. Under theallusions ot a spes
cious prosperity, engendered by the
talse policies of the federal governs
ment, a waste of capital has been
going on ever since the peace ot 1865,
which#coula only end in universal
disaster. . )
The tederal taxes ot the last clevesy
years reach the gigantic sum of L0
millions. Local taxation has f.nounts
ed to twosthirds as much more, The
vast aggregate is not less than 7500
milliens.
Tlns ‘enormous taxation followed
that had greatly inms

nad-a-prompt reduction of expeuses
ndispensable.

djusted methods of ks

the treasury.

iscalculation in business and an uuy
remunerative use of capital and la-
bor.

press closely upon their daily earns

Yet now for
govermmental

of national earnings.
these eleven years

potion of the national earniugs than

even in prosperous times for all new
investments, -
The consequence of these crrcrs are
now a present public calamity. But
they were never doubtful, never ins
visible. They were necessary and
inevitable, and were foreseen ana des
picted when the waves o that ficti-
tious prosperity ran Lighest. In a
speech mude by me on the 24th of
seplenmiber, 1868, it was said of these

Laxes:
" They
comne, upon every
ness in the country,
are destined vo press still
less we arrest the system that, gives rise to
them. It was compaiatively easy when val-
unes were doubling under repeated issues of
1. gal teader paper money, to pay out of the
froth of oue growing aud appurcut weal
these taxes, but wheu values recede and sink
toward their natural scale, the tax-gatheres
takes from us noj only our income, not only
our profits, but also & portien of our caplial.
« = * ldo not yish w0 exag-
rate or alarm ; I simly say that we cannot
afford the costly and ruinous policy of the
Kadical majority of Congress. We cannot
aftord that policy toward the South. We
cannot afford the magniticent and oppres-
give centralism into Which our ' goveriment
i8 being converted. We cannot afford the
present maguifieent scale of %

Tothe Secretary of theTreasury, 1
early in 1865:

There is no royat road

more than for an individual or & on.

What you want to do now is to cut down

your expenses aud live within your income.

bear Ieavily upon every man’s in-
industry and every busi-
and year by year they
more heavily, un-

for a government

¥l to mey 1 should not fail to exercise |,

Wy

GRA

rious departments of the public ser,
vice, and excluding from each bill
all appropriations for other objects,
d all independent legislation. In
t way alone can the revisory pow-
er of each of the two honses aud oy
the-Exccutive be preserved aud ex-
empted from the moral duress which
often compels assent to objectionble
appropriations, rather than stop the
wheels of the government.
. THE SOUTH.
An accessory cause -enhancing the
distrees in business is to be found in
the systematic and insuportable miss
government imposed on the States of
the Scuth. Besides the ordinary
ignorant and dishonest ad-
b, it has inm.atcd upon
issues ot frauduleut
scanty avails of which
were wasted or stolen, and the exs
istence of which is a public discredit,
tending to baukrupicy or repudiation.
:l‘uxes, genera'ly oppressive, in- some
instauces have contiscated tlie entire
income of property, and totally de-
strecyed its marketable value. It 1s
impossible thit thesc evils shoyld net
react upon the presperity of the
whole country,
The nobler motives 6f humanity
concur witli the material intersts ot
all in requiring that every obstacle be
removed, 10 a complete and durable
reconciliation between kindred pops
ulatious once unnaturally estranged,
on the basis recognized by the St.
Louis platform, ot the “Constitution
of the United States, with its amend-
ments universully accepted as a final
settlement of the controversies which
engendered civil war.”
But, in aid of a result so beneficent,
the moral  influenc: of every good
citizen, as well as every governmental
authority, ought to be exerted, not

t
¢

8

0

i
¢
betore the law, but like » ise to esiab -
lish a cordial fraternity and good will
amonyg citizens, whatever their race

ment. It the duty shall be aseigned

vitizens, whatever their former cons |

al right.

CURRENCY REFORM.
“Reform is . necessary,” declares
the St. Louis Convention, “lo estub-

public crediv and maintain-the nation-
al honor” and itgoes on to *““demand

public economies, by official retrench-

itor eutitled to payment.”
The olject demanded by the Con-
vention is a resumption of specie

“restore the public credit” and

¢y” for the people.
The methods by which this object

which it is to be _attained, arc dis-

inanded for the futpre, and by what
it denounced in the past.

BASK NOTE RESUMPTION.
tesutnpiion of specie payment by
the Government of the United States
on its legul tender unctes would ess
tablish specie pavment by all the
banks, on all theirnotes,  The offigial
statement, made on the 12th of May.
shows that the amonnt of the bank
notes was 300 millions, less 20 mil-
lions held by themselves. Against
these 280 millions of notes, the banks
held 141 millions of legal tender notes,
or a little more than fifty per cent..of
their amount. But they also dield on
deposit in the Federal Treasury, as
security for these iiotes. bonds of the
United States, worth in goid sbout
360 millions, available and carrent in
all the foteign money markets. In
resuming. the banks, cven if it were
potsible for all their votes to be pre-
sentad sor paymeut, would have 500
millions of specie fauds to pay 280
millions of notes, without contracting
their loans to their customers, or
calling ou any private debtor for pay-
ment. Suspended Lanks, undertak -
ling to resume, have usually beeu

A,

the leger n of
—1 would give the whole of

gy omely maxim, “Live within

your income. '
T'his reform-will be resisted at every
step, but it must be pressed persis~
tently. We see tosday the immediate
representatives of the people in one
|branch et Congress, while struggling
to reduce expenditures, compelled to
contront the menace of t.hok:_enl:;
n;qmdn_'(lut unless
::d pprop ns he cone
sented to, the operations of the gov-
ernment thereunder shall sufter detri-

It is Domacraie A
Lo

Tityof the South generally and Nor
B8 particularly. 3

ment or ceasé. Iumy judgment, an
amendment of the Constitation ongbt
+0 be devieed separating iuto distinct

ers the tor excessive
issues, and to provide reserves. A
vagne idea of distress is, therefore,
often associted with the process of
resumption. Bat the conditions which
caused distress in those former ine
stances do not cxist.

The government has anly to make
good its Owir promise-and - the banks
can fake care.of themselves without
distressing auybody. The government
is, therefore, the scle delinquent.

LEGAL-TENDER HESUMTION
The amount of the legsl votes of
the Uyiited States now outstanding is
Jess thian 370millionsof doliars besides

HAM, N- C.,

obliged to collect from needy borrow™
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notes at all times as

mass which would be keptin usc by
the wants ot business, a central reser
voir of eoin, adequate to the adjast
ment of the tempoary fluctuativhs of
international balances, and asa guars
auty against transient drains artficially
created by pauic or by speculation.
It hasalso to provide for the pay«
ment in coin of such fractional cur-
rency as may be piesented tor re
demption, and such inconsiderable
portious of the legal tendersas indi-
viduals may,from time to time, desire
to convert forspecial use, 0 1t order
tolay by in coin their little stores of
money. o

RESUMPTION NOT DIFFICULT.
To muke the coin now in the treas~
ury available for the objects “of% this
reserve, to gr::'ﬁnq_{ly strengthen and
enlarge that reservé, and to provide
for snch other excepticnal demands
for coin as may arise, does not scem
to me a work of difficulty. If wisely
plauned and ‘discreetly pursned, it
oaght not to cost any sacrifice to  ths
business of the country. It should
tend, on the contrary, toa revival of
hope and confidence.  The coin in
the u'c.lsm"y on che 3Jth ot Jung, in-
cluding what is held against coin cer-
tificates, amoaunted to- nearly 74 mil«
ilons. 7'he current of precious me-
als which has flowed out of our
ountry for the eleven years fromn

July 1, 1865, to June 30, 1876, aver-
age nearly 76 millior e a i
ge nearly nillions a - year was | wonld prove profitable.  Of the | come, and while professing to iutend | that “Reform is neccessary even fbie

32 millions in the whole period, of

which 617 millions were the products

f our own wines.
To amass the requisite quantity,

by intercepting from the current
flowing out of the country, a:d by
acquiring from the stocks which ex- of ought gradually to obtaina reduc- [«
st abrow! without disturbing the

quillibrium of foreign money 1nars

alone to waintai i j squality : i

aintain theiv just equality oo g result to be casily  worked
out by practical knowledge and jugd-
yent,

With respect to - whatever surplus

or color, who are now uuni i
oo i :" "'el‘: in the |, joual tenders the wants ot business
s destiny ot a common self-govern- i i
: ol SCIFZOVErn- | nay fuil to keep in use, and which

n order to save interest, will be re-
urucd for redemption, they can eithe

the powers wi yhic aw 3

po ‘C.H \} ith which the laws and |, e paid or they can ‘be fun@ed.
the constitution of our country clothe Whether they continne as currency
. hio £ 8, . . * ’
its chiet magistrate, to protect all its or be absorbed into the vast mass of

ecaritics held as investments, is

“uition, in every political and  perzons| merely a question of the rate of in-

terest they'deaw. Even if they were
to remain in-their pressnt form, ard
the government were to agree to pay

on them a rate of interest, making

i .“ iy 'ﬂggr;wﬂtod by moet unscigi- | lis'; 4 sound currency, restore the|thom desirable as inyestments, they
dific and il a ¥ ’

ation that increased the sacrifices of
the people far beyond the receipts ol « judicious system of preparation by [ municipal, and other corporate and

would cense to circulate ‘and take
their place with government, state,

private bonds, of which thousands of

It was “‘E'éf"“"“‘cfl! moreover, by ;" ments, and by wise finances, which | millious exist among us. Inthe per-
finaucial policy which tended to di-|gpa11 enable the nation soon to assure | fect ease with which they can be
minish the eiicrgy, skill and economy | 16 whole wold of its perfect uixilit\' changed from currency lut'o fuvests
of production, aud the frugality off,,q jts perfect readiness to meet any | ments lies the only danger to be gaar-
private consumption, and induce U o jts pr mises at the call ot the cred- | ded aguinst in the adoption of general

medsures intended to remove aclearly
ascertained surplus; that is, the with-
drawal of any which are not a permas

Even in lf"‘:l'e"i’“s times, the ‘]‘:.‘l-" payments on legal tender notes of the [ nent excess. beyond the wants of
wants ot industrious commnuillics |y ired States. That would not only | business. Even more

mischievous
would be any measure which aflects

ings. The "‘“‘l'jgi“ of pcs:xble natlon- f.y gintain the national honor,” but | the public imaginaiion with the fear
1 rceninge | . 2
al savings is at best a small perceniange | w414 “establish a sound curreir- | of an apprehended scarcity.

In
community where credit is 80 much
used, fluctations ot values aud vicis-

ii s been a larger pros|. p .
consumpiion has been & larger Pros|o b ursued, and the weans by | situdes in bussiness are largely caused

by the tempoary beliefs of men even

e ] s8i sa . ¢ . A
the whoic people can possible savel o ) by what the convention de. |before tbose beliefs can conform to

ascertained sculities.

AMOUNT OF NECESSARY CURRENCY .
The amount of the necessary
ency, at a given time, cannot be  de-

be assumed on conjecture.  Tha
wnount is subjéct to both permament
und temporary changes. An eularge-
ment of it, which scemed tobe dura-
able, happeved at the beginning of
the civil war by a substituted use of
currency in place of individual cred~
its, It varies with cérfain statés of
business. It fluctnates, with consids
erable régalurity, at diflerent seasons
of the year, [ the Autumin, for in-
stance, 'whon*u,\'crt of graiu and oth-
er agricultaral products begin 4their
operations, they usually need to bor~
row capital or circulating credits by
whieh to make their purchases, and
want these fands i currency. eapable
of being distributed in small sums
among pamrous sellers. ‘The addi-
ticnal need of currcucy ut such thines
is five or more por cent. of the whole
volume, and, if surplos beyond what
is. rcquived for ordiniry use does not
happen-to have been
mouney ceiilers, & sea

1

reity of currency
Joan mnarket.

ences that, in a discussio
ject, in my avuusl inessage (0.

Having assimed to manopalize

usivess require”  *

of b
r -

credits to ebb sod flow,

34 millions of fractional currency.

B North Carolinians abroad should
“‘wot be without it. :

"bills thig appropriations for the ya»

How shall the govermment mafte these

@

good. as specie?
R haste proyide,wiht reference to the

T A e % e 1

ble, the natural laws of trade, which
it has superc>ded by artificial contris
vauces.” Audina simular discuss
sion, in my message of January 4,
1876, it was said that fesumption
should be effecled “by such measures
as would keep the aggregate amount
of the emrreney seltsadjosting during
all the process, without creating, at
any time, an artificial scareity, and
witheut exciting the public imagina-
tien w:th alarms which impair confis
dence, contract the whole large mas
chinery of credit, and disturb the nas
tura! operations of business.”

MEANS OF RESUMPTION.

trenchments and wise finance” are

serves and vedemptions.
The b

the expenses of the government be-

new charge on the people.
If, however, the improvidence and
waste which have cunducted us to a

to supplement the vesults of econos

sort to loans, we should not hesitate.
The government ouglit not to  specu-
late on its own dishonor, in order to
savo interest on its broken promises,
which it still compels private dealers
to accept at fictitious par. The high
est national hovor is not ouly right,

public delyt, 985 miillions bear inter-
estat six per cent. in gold, and 712
millians at five per ceut. in gold; the
average interest is 5.58 per cent.”'

A financial policy which should se~
cure the lughest credit, wisely availed

tion of one per cent. in the interest on

per cent, on the average would be
17 millions a year in gold. That savs
ing vegularly insested at four and a
nalf per cent. would, inless than thirs
ty-cight years, extinguish the princis
pal. The whole 1,700 millions ot
funded debu might be paid by this
saving alone, without cost 1o the poo-
ple. i

PROPER TIME FOR RESUMPTION.

The proper tiwe for resumption  is

It should imitate; as closely as possis

leaving the
ing resources. -
done nathing un
sue bonds.

The legislative commnand, the- offi-
cial'promise fixing a day for resnmps
tion, havé thas far beer: burren. No
practical preparation towards - re-
sumption have been made. There
has been no progress. There have
been steps backward.

There is no necromangy in the. ops
erations ot government. The homely
maxims of every-day life are the best
standards of its conduct. A  débtor
who shonld promise to pay a loan
out of surplus income yet be seen

s power to isy

“Public ecounomies. official re-|every day spending all he couki lay |present businesa disiress, It chargéi]

his hands on fa riotous living, would

the means \.vhich the St. Louis Coun.|oose ali chnnq- for honesty veraei- | Vf the executive office I should deem i
vention indicates as provission forres | ty, His offer of 8 new prowise or adnty to exercise the ‘pwm’ witly

his professinn as to thevalue of the

est resource is a reduction of | 9ld promise, would- altke provoke de- | by Congress as best and sooucst. (0

rision.

H H - . W
low its income; for that fnposes N0 | pEsUMPTION PLAN OF THE ST. LOUIS|'

PLATFORM.
The St Louis platform denounces

the failure for eleven years to mnke

period of falling revenues oblige us|go0d the promise of the legal tender|yice, necessary to its purifidiffiod
wles. It denounces the omission to | ecessary t i|~'o¢;uuom and efi
mies and retrechients by some 1es | joonmulate “any reserve for their res o sy Soikests * 2 "

v Y

‘which, during eleven years of peace,

. S T .
tréasury with diminish.| bat vaster m
secrefary has

lemption.” It denounces conduct | gpdinary emplotinent of the pubkiv

s made no advances towards res|for at the ballot box, a brief rewari

7l ot credib by -
which ninetysfive péiceut. of busf-
nesss transactions are performed
—a eystem open publie, and inepir-
ing general comfidence would, from
thie day of its afloption bring healing 0w »-.,
its wings to all our havassed’ indus< L1
trics, set in- motion the wheels ol
commerce mannfaetnres and the me~
chanic afts, restore employment to, -y
labor, and reuew in l;l ils maturn.
sources the prosperity of the peepie.’
. The government of the United, -
: L

States, in my opinion can advauce 1p

a resumjition of specie payment on ity <
legal tender notes by gradual sndeafs
processes  tending o relicve the.

by the, people with.the adwiuistratioy

Which It has Deew oF mas.be iuveste !

eouduet the country’ to that benetipens
‘esult. 3

" -
CIVIL SERVICE ' REFORM. |
The convention justly- affirms that

Reform is necessar ¥ in vhe civil ser-

N

{ency. necossary iu order thdt tiv

business may not be a prise fvught

most-of the loans, A saving of oue|j

sumption, no preparations for re-|i purty zeal instead of posts of honyor,
sumption, but instead has obstructed [ agsigned for proved competency, und
resumption, by wasting our resources |eld for fidelity in the public em-
and exhaisting all our surplus in-[ploy:” The e«un\jﬁulanW} ‘wdded

o

a speedy refurn to specie payments, (14 the higher grades ot the pubi:
has annually enacted fresh hinders|service. President  Vice-Presideut
ances thereto.” Aud having first de- | Judges, Senators, : Represe.tatives
noanced the barrenness of the proms | Cabinet officers,  these and

ise ot a day of resumption all others in authority ars the peos
] y umption, it vext de- ple’s servants;  Their offfces are not

ounces that barren promise as |y hrivate perquisite they are 4 prblic
“hinderance” to resmnption. It trust.” "
hen demands tho establishment of | T'wo evils infest the officiul service

udicious system of preparation” for of the Federal governmicut.

. Oue is the prevalent and dewnorals
:““.'"p““"' It cannot be doubted |75, potion that the public serviee

hat the substitution of a “system of | exisia not 10r the businecs and beuell
prepartion,” without the promise of |0t the whole people, but for the intevs
a day 10r the worthless prowmise of a |0t ot the cfiice holders, who we in

‘o oy " teuth but tho servants of - the people.
:‘uy without *'a sysigm, of.. prapais Under the inflence ol this pernicipus

ion” would be the g"‘h' of the sulp |yiror public employmeuts have T ew
stance of resmnption iv exchange for|waltiplicd; the numbers ot those
s ehadow. guthered into the ranks of office holde: s
Nor' is the denunciation unmerited ":‘.;"l"l.’“‘;‘;;:l:l::"""{‘;Ll.::':':;"’"ﬁlnz"i‘::c‘
u'l‘ that improvidence which, in the | Lnginess, while inefficiency, peous
cleven years since the peace. has con-|lation, fraud, and talversation of the
umed 4.500 millions of dollars, and|public funds, from the higle pluces of

t

she time when wise preparations shall |

have ripened into a perfect ability to]¥et couli uot afford to give

power to the lowest, have overspiead

the 0. .
pe the whole service like a feprvsy.

curs |

. m |
termined arbitrariiv, and shonld not | ; ; i
Without thiem. a legislativecolmmand [or sccurieties 10 pledge, will not | Coe the tasts, whenever practiiubio

on hand at the vide

ensues, and also @ siringency* in_the

It was in reference (o such oxperi-|es
n of this sab~

New York Legislatore of January 5, s
1875, the suggestion was made thas: | ever fince to nuite in acts which

“The federsl government is bound | bay:
{0 rodeem every portion of its issues| possible
which the public do uot wish to use. | P

supply of currency, and enacted ex-
clusions aganst everybady else, it . is
pound to tyrnish all which the wants
» M ’
“The system should passfavailability
sively allow the volame of circulating | said

| ihe evor-cmnging waute of bueinew. |t

azcomplish the object with a certains
ty and case that wiil iuspire confi-
dence, and encourage the reviving of
business. I'hie earliest time in which
such a 1esult 3an be brought about is
the best. Even when the prepara-
tions shall bave been matured, the

with reterence tothe then existing state
of trade aud credit operatious in  our

exchanges with othor nations.  The
specitic measares and the actual date
are matters ot detail having reference
to ever-changing conditions.
belong to the domnain of practical ad-
ministrative statesmansghip. The cap-
tuin of a steamer, about starting from
New York to Liverpool, does not as~

and tix an angle by which to lush the
rudder for the whole voysge. A hus

waiers and the winds.
{ hand must be on the helin to feel the

| elements day by day, and guide to aworkmen. Cupitalists cannot, lend | (il ensure the exbibition of béties

mastery over them,
PREPARATIONS FOR RESUMPTION.
Such preparations are everythirg.

|

tixing & duy,au official promise fix-
inga day arc shams. They are
worse—they are 4 suare and a delus

sion to @l who trust them, They de- | under their range in fraogal, specie- | o, (lie expression of my  eohvietion

stroy sl coufiderce among thoughts
ful men whose judgement will.at last
sway public opinion, An atteinpt to

#ot on sach a-commend or such althe legal tenders were at thelr Jur-fejeciion; experieice liaving repeaieds

promise, witliout preparation, would
engd in & new suspension. It would
be a fresh calamity, prolificof confu-
xion, distrast and distress,
TiL., ACT OF JANAARY 14th, 1575,

The act of Congress of the 1ith of
January, 1875, enacted that, on and
after the 1st of Janoary, 1879, tlie
Secretmy of the Treasury shall. re
deew in coiu the Jugal tender notes of
the United States on piesentation at
the officc of the assistant treasurer i
the City of New York. It authoriz.
ed the secrelary ““to prepare ana pro-
for” such resumption of _specie
ayments by the use of any . snrplus
revenues not app ; and by
issuing, in bis discretion,cortain classs
ot bonds. ;
More than one and a bhalf of the

the | four years. have passed. - Congress

and the President bave continued

¢ legislated out ol exisience every
surplus applicable to this
urpose . )

The coin i the tressury cluimed to
beloug 10 the gosernment,bad) on the

10 be gaestionable .
are

T

30 of June fallen to Jess than 43 millions
of dallars as against- 69 willions oo
the 1st of dpnuary , 1875, and the
of a part of that sum is
reves
ling taster thais appropric
jous and expenditures are recduced,

ple a sound and stablecurrency. Two
a
tures of these eleven years, or
less, would have provided all the ads
ditional coin needful to resumption.

RELIEF TO BUSINESS DISTRESS,

tries, though it has its principal ¢ suse
i

vated by the management of the curs
rency . !
pareut of mischiefs in all business,

[
are unable to make any calculations
ou which they can safely rely. They
undertake  nothing, Dbecause

semble a council over his ocean- chart | feur a loss in everything they would ' !

attenpt. They stop and walt, The
el chant darcs not buy for the future

shats his factory and dischaiges hig
on sscarity they cosjder safz, snd their
funds lie alwost without interests
Men of cnterprise who have credit,

Lorrow. Constmption has fallen be-
low the nataral linits of & reasonable
econoni¥, Prices of many things are

paying times before the ciyil g war,
Vaust masses of currency lie in the
bauks suused. A year apd 8 halfngo
gest volume, awd the twelve illions]
since. retired bave been replaced by
feesh iswues of filteen wmillions o
Lank notes.” In tlie ineantime the
banks have Lecu ‘surrenderin g ubout
four millions a month, bocause they
cannot find a profitable use for so
wany of their notes.
The public mind will no longer ac~
cept shams. It bas suffered enough
from 1husionsd An insineere policy
increaces distrust. Au nustabe puls
jcy ivcreases uncertainty, The peo.
ple necd to know the government
is moving in the dirction ot ultimate
safoty and prosgerity, and that it is
doiug so through nt, safe and
conservative methods, which will be
sure td inflict no new sacrifice on the
business of the oonniry. Then the
fospiration of new Lope and. wells
founded confidenge will hasten the
restoring processes of nature and
-prosperity will begin to return. 5
The St. Lonis Convention econclus
des its expresion in regard to the curs
rency by a declaration of fts covice

says: W e believe such a system yell
devised, and above all, lulﬂ'“ to

f carrency,and 8
lio, publfc min

nd a half per cent. on the expendis | ¢
even |cal mercenaries, so goverubiy tuo
caneuses und dictating the nowina
i

P
The distress now felt by the peos|,py vollocted from the salaries or fees
exact date would have to be chosen [ ple in all their bueiness and indus-|or ofiicesholders. The officiul class in
other countries,sometimes in alliance
n the enormous waste of capital ocs ‘L A | ‘ o
own conutry, the course or foreign | casioned by the fulse policies ot our :"0 unorganized Imaskes even ubuer
commerce, und the condition of the [government, has been greatly aggras | rendy grown into
capable of stifling the
Uncertainty §is § the  prolific “
1

They | N X = J unidl wisgovermnent becomes into'era,
ey | Never were its evils more fely than|ple, and public spirit has Legu™ stuug
Jow. Men do nothing, because they | to the piteh ofa civie'revolution.

elevation ot the stundard by which the
d appointing powor selects agents tu
they | cxecute officiul trusts. Next i ims

aceot b and displuce unirustworthy
- or incapuble subordiuares,
man intelligence must be at the Lelm | consumption of his customer:. The | jie, luwll':‘al in an houest, skillful . pers

to discern the shifting forces of the | mannfacturer dares not make fabrics](
A human | which may not refund his outlay. He|=

tions s 10_tlié practical resuits of the
8y AT ot prerapa igsit demands. It

competent hands for execntion; gre*
ating at notime and ¢ .chl“,l_ogély 4

a0

The other evil is the orgunization of
be officinl class into a body of woliti«

ons of their own party, and  ais
tepting to.earry the elections of, the
!muple by undue influcuce, and by
mmence corription-fuinds systematic~

ith the army, has been able to rule

Here it lus als
{;ignnlic power
nspirations-of
ovtd public opinton, and*of vesisting
n easy chaige of  admivistration,

uversal suflrage.

The first step in reform is the

Jortance is u conscientious fidelity in
the exercise of nuthority ‘o hold to
The pub>

ormmmpce of officinl rust wa¥ not bo®
acriticed o the usulruct of Uw iux
cumbents, 'y

After these immediate steps, which
examples, we way wisely go on- o
the abolitivi f  unpecessury  offices,
and, finally, to the patienf. caréiul
orgunization of a vivii service system,

ot proved compotency and fidelity.
Whike much iy be accoliplished
by theseaneibods, it wight encourue
delusive expectations it 1 wiiben!

that no refrm of thecivil service in
this countey wili e complele ad

cmament uniil its chicl mugistisiv
5 constituiionally disquudified for res

Ty exposed-the futility of selibimposed
restrictions by didkutes or i '
beuts.  Through this soiomnity —omy
¢inhe be eflectuaily delivered  from
his greatest teinptation 1o misise the
power and patronage with widéh they .
Exocutive is necessarily charged .
CUNCLUSION,
Educated ln'the behef that it is the
first duty of u ejtizen o1 the tepubiic
e tuke his tair allotment of cure wud
trouble in publie afairs, | have, o
forty” years, n¥ a privare citizen.- ful.
filled that duty.  Thoagh pecupied v
an avusual degree during sl that pe<
viod with the cﬁwrnn ‘ol goveris,
went, | have never acquized the hah
it of official life. When, a'yeur sl &
half ago, 1 cutered u, v Iy  preswis
trust, it was'in opler fo -consammii.e
reforms to which £ had alréudy G«
voled several of the best yeirs of vy
fite. Kuowing as 1 'de, thervoic,
from fresh experiende, how greac the -
diflerence is between gliding throngh
anofficial routine aud working out a
reform of systems und policies, it is
itnpossible  fur me to conemidaivy
what needs 1o be dope 1 the fedeml
adwinistration without #it auxivus
sense of the dificuities of the under<
takjog. If sunponed by the suflmgcs
of my coudtrginen W aticiupl . s
wo k. [ shall eadeayor, - with Guou’s
s b e efticient fustrument of
rwilly, - : 4

L
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