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News Review of Current

Events the World Over

President Starts on His Plan for Managed Currency and
Commodity Price Raising—Farmers’ Strike Under
Way— Move for Recognition of Russia.

By EDWARD W. PICKARD

MIEWHERE between the “sound"
S dollar demanded by the banker
gnd the inflated currency urged by
Senator Elmer Thomas and many oth.
ers President Roose-
velt takes his stand
for a managed curren-
¢y and a dollar of
fixed value, In a radio
address 4o the nation
he declared he would
undertake to ralse
commodity prices to a
satisfactory level and
then would lessen the
gold content of the
dollar and peg prices

President

and dollars so they
Roosevelt  would remain in a
constantly balanced equation, “Gov-

ernment credit will be maintained and
a sound currency will accompany a
rise in the American commodity price
level,” he said; but he Insisted the
price level must first be restored be-
fore anything like inflation Is estab-
lished,

For the present, Mr. Roosevelt sald,
It was important to tighten control
over the dollar. He added:

“As @ further effective means to
this end I am going to establish a
government market for gold in the
United States. Therefore, under the
elearly defined authority of existing
law, I am authorizing the Reconstruc-
tlon Finance corporation to buy gold
pewly mined In the United States at
prices to be determined from time to
time after consultation with the sec-
retary of the treasury and the Presl-
dent. Whenever necessary to the end
in view we shall also buy or sell gold
in the world market.

“My alm In taking this step is to
establish and maintain continuous
eontrol. This is a policy and not an
expedient, It Is not to be used mere-
Iy to offset a temporary fall In prices,
We are thus continuing to move to-
wiard a managed currency,

“Our dollar I8 now altogether too
greatly influenced by the accidents of
International trade, by the Internal
policles of other natlons and by po-
litien] disturbance In other continents.
Therefore, the United States must
take firmly in its own hands the con-
trol of the gold value of our dollar.
This Is necessary in order to prevent
dollar disturbances from swinging us
away from our ultimate goal, namely,
the continued recovery of our com-
modity prices.”

Jesge Junes, RFC chalrman; Under-
secretary Dean Acheson of the treas-
ury and Henry Morgenthau, Jr., rep-
resenting Mr. Roosevelt, were Introst-
ed with the job of fixing the price at
which the RFC would buy newly mined
gold, and the first day they fized the
price at $31.86 an ounce, Agricultural
ftaples and securities immediately be-
gan to move to higher levels, as had
been hoped. For the second day the
price of gold was put at $31.54, and
thereupon securities and commodities
dropped, to the dismay of the Wash-
Ington theorists, The RFC pays for
the gold with its own debentures.

If carried to its logieal conclusion,
the program means the ultimate fixa-
tion of the value of the dollar with a
diminished gold content, the resump-
tlon of free trade In gold, and of gold
redemptions, doubtless on a bullion
basis,

N HIS radio address the Presldent

told of the “relief that is being
glven to those who are In danger of
losing their farms or their homes,"
and later sald: *“I
have been amazed by
the extraordinary de-
Eree of eco-operation
glven to the govern-
mwent by the cotton
fariers in the South,
the wheat farmers of
the West, the tobacco
farmers of the South-
- and T am confi-

that the corn.
farmers of the

LR
dent
Now

h

Mididle West will come Milo Reno
tirough in the same magnificent fash-
il i

There was, however, nothing In the |
feech that reassured the farmers
wha

have embarked on a national
fzricultural strike. Milo Reno, pres-
lent of the National Farmers' Holi-
L}

Aszociatlon, declared the strike
Would eontlnue despite Mr. Roose-
Veit's assurances of higher farm
Prices,

The President failed to even men-
ton cost of production,” he polnted
; “We're pot going to stop this

tle until we get what we want and
have demanded—cost of produetion,™

Mr. Reno reported that the Conti-
Pental  Congress of Workers and
Farmers and the Technocratic Feder-
$tion of the World fur Industrial De-

| Cl WMMUNISTS were lals

mocracy hed proffered thele co-oper-
atlon in the strike, and sald that he
was confident the farmers themselves
would join the nonselling movements
in “great numbers.”

Al that time the farm leaders In
six states—Iown, North Dakota, Min-
nesota, Wisconsin, Oklahoma and Ne-
bm‘.c}m—hﬂd officially proclaimed the
strike, and picketing of the highways
had begun in some localities, ;

!_\Iunnwhlle the embargo on wheat
shipments out of the state of North
Dakota, proclalmed by Gov, William
Langer, went into effect.

HAT code for retallers so long in

[I:ra making was finally completed
and signed by the President, It seeks
to insure falr practice and to protect,
the small tradesman, the consumer
and the farmer with his low commod-
ity prices. Retall employers with
fewer than five persons on the pay-
roll are exempt from the code. Those
In eommunities of less than 2,500
population are exempt from any mark-
up requirements. Local tribunals are
to be established to hear complaints
of retall profiteering. Child labor is
forbidden, with certain exceptions,
and the same applies to sales at a
loss,

“Loss leaders,” widely used by
chain stores to attract customers, are
absolutely prohibited “in order to pre-
vent unfalr competition agalinst 10931
merchants.”

Under a comprehensive plan for
working hours and wages, stores may
choose to operate in one of three
groups, having a choice of remalning
open for from 52 to 50 hours a week;
from 58 to 63 hours a week; or for
more than 63 hours a week. Em-
ployees In the first group will work
not more than 40 hours a week; in
the second group, 44 hours & week; In
the third group, 48 hours a week,

Minimum wages range from $15 for
a 48-hour week In cltles of more than
500,000 population down to a require-
ment for a 20 per cent ralse and mini-
mum wage of $10 a week In places
with less than 2500 population.

MAXIM LITVINOV, forelgn commls-
sar of Itussia, probably already Is
on his way to Washington In response
to the Inyjtation extended to President
Kallnin by President
Roosevelt to open ne
gotiations looking to
the recogniticn of the
Soviet government by
the United States and
to the adjustment of §
other matiers at {ssue
between the two pa- B«

tions., Administration
'

officials in Washing-
M. Litvinov

ton belleve the con-
versations will take
about two weeks and
that before the end of the year the
President and Litvinov will announce
the resumption of normal relations be-
tween the two countries and the estab-
lishment of a large credit for the
Soviet republie to make purchases in
this country.

Though in giving out the correspond-
ence President Roosevelt said he was
pot committed to recognition of the
Soviet government, it Is sald that pre-
liminary soundings had satisfled him
that Russia's desire for American rec-
ognition I8 a concomitant to its desire
to obtain credits for the purchase of
Amerlean goods. The administration
is prepared to Join In the development
of reasonable credit facllities for the
quick disposition of accumulated sur-
pluses in cotton, meat products, cop-
per and other raw materinle, There
are other problems that must first be
solved, such a8 the czarist debts and
the Communist propaganda.

The English press halled the move
toward & Russo-American accord as a
great fotce for world peace, and =ald
London could not do better than copy
Washington. - In Japan officlals ex-
pressed pleasure over the news. Thn“f:“
this may not have been entirely sin-
cere.
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There has been much talk of such a
step, and now it Is urged by President
Roosevelt in a letter to the manage-
ment telling of his enjoyment in his
brief visit to the exposition, Ha
writes:

“There seems to be a very consider-
able demand that you reopen next
spring, and since there Is every rea-
son to believe that there are many,
many thousands who were unable to
afford the trip to Chicago this year,
but hope to be In a better position next
summer, I am Inclined to agree with
¥ou that it would be a very fine thing
to keep open.

“In the event that you and your
board decide it is advisable to reopen

will zecommend to congress that an
appropriation be made sufficient to
maintain the government building and
exhibits there.”

PI:E)III-Z!I EDOUARD DALADIER'S

government In France was over-
thrown by the chamber of deputies
and he and his ministers resigned at
once. Opposition to
the premier's econo-
my program that In-
cluded cutting the sal-
aries of government
workers and reduc-
Ing war penslons
caused his defent,
which came on a mo-
tion for a vote of con-
fidence on the bud-

get. The vote was 320

——4 {5 541 Really Dala-

Edoualrd dier's downfall was
Daladier

brought about by an
outbreak of political and personal en-
mities that had been held in abeyance
for a long time.

In his final speech before the wote
was taken Daladier spoke frankly of
the danger the franc is already facing
from bear raids which have drained
many milllons of dollars worth of
gold from the coffers of the Bank of
France.

Albert Sarraut, who was naval min-
ister ln Daladler's cabinet, was given
the task of forming a new government
by President Lebrun and succeeded In
gathering together a ministry that may
or may not survive for a time. He be-
came premier and retained the marine
portfollo, Daladier taking that of war.
Other holdovers were I"aul-Boncour,
Chautemps and Cot. M. Sarraut an-
nounced that France would not enter
separate disarmament negotiations
with Germany.

ENATE Investigators learned a lot

about Cuban loans in the Inquiry
that is being managed by Ferdinand
Pecora, the operations of the Chase
National bank being the chlef feature.
The banking subcommittee’s counsel
disclosed that In 1030 when Cuba’s
finances began to crumble, the Chase
bank and associates, which held $£40,-
000,000 of Cuban ohligations, sold $40,-

off thelr own holdings.

He developed also that the pros-
pectus offering the bonds to the pub-
lie did not show a $7,000,000 deficlt
in the Cuban treasury the year bhe-
fore, but Chase officials sald the “best
avallable fizures” at that time did not
disclose any shortage.

Albert Wiggin, former head of the
bank, had previously told of the huge

and of the $£100,000 a year life pen-
sion voted him by the bank's board
when he retired, There was so much
eriticism of this pension that Mr. Wig-
gin told the senators he had re
nounced It,

ALTER JOHNSON,
office Inspector In Chiecago, an-

had broken up a nation-wide ring of
mail

ties, and that £500000 of the loot had
been recovered out of S030,000 trken
In three robheries.

The recovery [ncludes 2100000 In
Itallan government bonds of the £124.-
0 stolen from the steamer Levinthan
several months ago: about $200.000
taken In the mall robbery In Chleago
December 6, 1932, and part of the loot
taken in a Sacramento robhery. In
connection with the last named affalr
“Gloomy Gus" Schaeffer, a member of
the Touhy gang under arrest in St
Paul for kidnaplng, and George V.

(“Ited™) Kerr, arrested In Chleago,
have been [dentified.
AZ1 propaganda in the TUnited

i Stntes Is to be Investizuted by a
subeommittes of the house committee
on Immigration, according to Repre
Dickstein New York,
committee. “If we

M -
sentative O

cl

irman of the

did in Germany one-twentieth of what
-|1'!-'\' are dolng hers, we would be
lsf.n-.r." anld DMekstein. German  so-
| cieties In New York were refused a

|Iu-r:-;|t to hold a celebration meeting
by Mayor John P, O'Erien, the
:;-..ur:-'l that It was arranged to
spread Nazi propaganda

R, HUGO ECKENER piluted the

Graf Zeppelin on another visit to

| the United States, The L nirship
ecame up from Brazil, stopp briefly
at Miami, Akron, Chicago and szuln

at Akron, snd then started on its re
l turn trip to Germany.

& 1911 Western Newspaper Unlen

cigo, may be re-opened next spring.
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THORNTON W. BURGESS

REDDY’S SMOOTH TONGUE

ERRY MUSKRAT was old enough
to know better than to stay around
listening to Reddy Fox. But, like
most folks, Jerry likes to be pralsed
and to hear nice things sald of him
and of his things. So when Reddy

uext year, I shall assure you that T |

000,000 of honds to the public to pay |

sums he received as salary and bonus |

chlef post |

robbers who used Chlcagn for |
the dumping ground of stolen securi- |

Fox sald that that new house was
| the finest he ever had seen, and that
| not even Paddy the Beaver could
| build such a house, Jerry just couldn't
take himself away,

[ “As long as | am out here In the
water 1 am In no danger,” thought
Jerry, “and Reddy Fox certalnly does
know a good thing when he sees it
It Is a pleasure to listen to one who
understands and appreciates good
things.”

So Jerry swam around In ecircles or
idly flonted on the surface of the
Swiling Pool while Reddy Fox talked,

Now, as of course you know, and
many of the little people of the Green
Meadows and the Green Forest have
fouud out to their sorrow, Reddy Fox
has a wonderfully smooth tongue. A
smooth tongue, you know, Is one that
can say all manner of pleasant and
delightful things, things to flatter
those who listen,

Reddy grinned down at Jerry In the
friendliest way. *“If 1 were In your
place, Jerry Muskrat," sald he “I cer-
talnly would be very proud of such a
fine house as that. [ fear 1 should
be rather puffed up over it. You don't
| seem to be, but If you were, | for one
would not blame you In the least.
May I ask how many rooms you have
In it?"

“One,” replled Jerry, wriggling all
over with dellght at this pralse of his
skill. *That Is, I have one above wa-
ter, but It Is very large and com-
fortable, If you like the looks of my
house from the outside you would, 1
am sore, llke It still better if you
could see the Inside.”

“There Isn't a doubt of It, Jerry.
There isn't a doubt about It,” replied
Reddy with great promptness. “I
should love to see the Inside of it, but
I really don’t need to In order to ap-
preclate what a perfectly splendid
house it Is. If I lived In the water ]
certainly should want youn to bulld me

GIRLIGAGR

“Times were never so bad" says
. disillusioned Dell, “that a woman
| couldn’t collect on a broken heart.”
©. 1913, Bell Syndlcate.—WNU Service.

NDIAN fishermen utillze a net at
the end of & long pole to catch
salmon as they make the run to jump
the Celllo falls on the Columbla river
in Oregon. The Indians have to be
very alert as It takes great strength
and skill to hold a 30 to 50 pound
salmon when it hits the net golng at
full speed.

a house. In fact | am not sure but 1
would like just such a house on land.
I think I would If only 1 knew how
to go about building it Do you sup-
pose I could build one If 1 had some
oneé to show me how to do It?

Jerry Muskrat's eyes shone with
pleasure at this praise of his house
and his skill. For the time belng he
forgot :hat Reddy Fox was an enemy
for whom all his life long he had had
to be on the watch. He swam In a
little nearer to the bank.

“Do you really mean that you would
llke a2 house like mine, only on land?”
he asked.

“TI certalnly do,” replied Reddy. *I
can't think of anything I would lke
as well,”

“I—1 will be glad to tell you just
how to bulild It said Jerry In rather
a hesitating way.

Reddy shook his head, still smiling.
“] am afrald that wouldn't do,” sald
he. *In fact, I know It wouldn't. I
never In the world could do It from
being told. I should have to have
some one to show me. Oh, Jerry, if
you would come with me and just
show me how to bulld such a house 1
would be the happlest Fox In all the
Great World!"”

Reddy looked as if he meant every
word of it, as Indeed he did. A smooth
tongue has Neddy Fox. A very smooth
tongue,

©. 1813, by T. W, Burgesa —WNTU Servica

FOR THE CHILDREN

VERY mother knows how hard it

is to force children to eat the
food they shoald eat. The only way
to accomplish this is to begin with
the baby. Food and feeding time will
be a bappy time If hablts of correct
eating are formed early, The chlld
who has bhad his own way 1n all
things Is going to make a difficult
adult to live with or for other people
to enjoy being with. It takes but lit-
tle patience to tmln‘ baby, but often

nounced that the federal operatives |

Griffith Observatory Nearly Done

T HE pew Gritlith observatory and nall of sclence Is near completion on a

1 mountain top overloo
{ for public ed

Hollywood, Calif. Unique in that it will be ased
ation and pleasure rather than for purely scientifie purposes, the

| observatory's sclentifle equipment will rank with the world's finest. One of the

pro:

it features will be the pinnetarium which demonstrates the movements

of the stars by projecting thelr images on an overhead dome, The Institution
Ie the gift of the late Col. Grifith J. Griffith, wealthy ploneer, who also pre
sented Griflith park to the city of Los Angeles,

It Is difficult when the child has be-
come willful

All foods glven children should be
simple, well cooked, easy to digest
and attractively served. Tasting the
food before being served Is an lmpor-
tant duty for the mother or nurse, to
be sure it Is palatable, for often dis
likes have been formed that are hard
to overcome, by one dish of poor food

The following are a few breakfast
suggestions:

Orange Honey Crispy.

Peel an orange and separate Into
sections, removing the membrane, Al-
low six to elght sections for each
serving. Dip each section into honey
and turn over In rice or corn flakes,
puffed wheat or any of the light
cereals which have been warmed un.
til erisp In the oven. Arrange on an
attractive plate and serve. Maple
slrup may be used In place of honey
for variety,

Breakfast Cocktail,

One beaten egg yolk, a plnch of
salt, a teaspoonful of honey and the
julce of two oranges. Beat well and
serve cold. This supplies iron from
the egg yolk and vitamins from the
orange julce. This is a good drink to
glve ns a mld-meal

The above recipes are equally good
for the nursing mother who needs to
take as much liquld as possible.

For a child of six years the addl
tion of the julce of half a lemon to a
glass of orange julce Is recommended
to give Increased vitamin C and to
prevent and cure tooth troubles.

Frosted Orange Juice.

Into a large glass pour a cupful of
orange Julee, Add a spoonful of va-
nila lee cream and stir n moment, then
serve,

€ 1532, Western Newspaper Unilon,
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By DOUGLAS MALLOCH

DO not always smlle,
Forever sing;
And yet oot all the while
The earth’s at spring
Life now an acre which
But little ylelds,
I am pot always rich,
Nor are the fields

I do not always reap
Where [ have sown;
And yet how many weep
Ttat 1 have known.
At times the weary day
In sorrow ends;

I am no* always gay,
Nor are my friends,

I do pot always win,
Forever gain:

For life has thistles In
As well as grain.

At times the skles are wet,
The shadows fall:

But why should others fret,
1 not at all?

& 1312, Douglas Malloch —WNTU Serviee

After Queen Ellzabeth had got safe-
Iy across the puddle oo which Ra-
leigh had put his cloak she said, *X
am afrald | have soiled your coat™
taleigh replied in French, “Mon Diea
et Mon Droit, which mdars “My
God, you're right.”

(.‘3

OUIMET’S IRON PRACTICE

\, ERE practice litting golf shots
L tends to become uninteresting
unless some element of ecrupetition
Is Injected Into the pleture to re-
lleve the monotony. Naturally a
golfer to overcome weaknesses In cer
taln =hots must practice these shots
painstakingly and regularly, a proc-
1t often calls for a consider

gount of will power. In such
ices It Is an ald fo make

tice ns difficult
making hazards lend
tone to the play.

For instance, Franeis Ouimet as a
youngster osed to hit his practice
fron shots to the green from behind
a tree and in each attempt try to hit
over the top. Not only was the ele-
ment of heizht to be considered, but
also the length of the shot In order
to land It somewhere near the pin. In
time the former amateur champlion
was able to carry the tree tops In
consietent fashlon. This valuable
practice made shots from the falr
way a much simpler process and left
a rather confident fecling that even

as possible;
a. competitive

BONERS are actual humorous
tid-bits found in examination pa-
pers, essays, etc., by teachers.

Part
called

of the leg of a grasshopper is
the decanter.
- L -
Boxer Indemnity is a sum of
set aside for the maintenance
or disabled prizefighters.
- - -
Marner's life was full of blank
filled up the blank with grief.
- - - .

A man bleeding from a wound Im
his head should be stood on his head
in the sawdust o

- L] -

Instinets are things what you think

are going to happen.

The
money
of old

Sil

ns
and he

- - -
Plckwick was a clergyman Dickens
met in America,
LA

He bought a cranium for his gold
fish,
€. 1212, Dell Syndicate.—WNU Berviea

should he land into trouble, he had
an excelient chance of recovering with-
out taking an extra stroke,

© 1933, Boll Syndicate.—WNTI Service




