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wing rin upon as all? For Sirp it as not merely l!n-i
[btorand s secanties that would be  volveil, |
Searve all dependent on each other, if one [alls, !
iy may fall if the Banks press their  debtor, Ill';

Mr. Geston gbserved, that it might not be amiss
to correct some  msapprehensions which prevailed
with respect o the ongim of this hill; and ol another
of a sumlar kind, i relation to the g5tame wank,
At the Tast Sesston, the Legislature priamsed an acl los

ey of the State.  Tts character minst aflect all the
monied operations of the coantry,  lis geadual or v
prd withdrawal will produce the most importunt . P
feets on all contracts, and on the value of every spe-
cies of property.

At Twa DD 'Tl.lr\[‘f‘\' annum, pa Jile \Uil]li?!‘1|l|~|-r mnontn- nust press lh“-“"‘ who owe h””‘ and so ||'lf5 ran ”I{! avl“”““'"—ulUl‘(‘Ullll!li‘-.‘*i(}lll'l"i {0 I"I'[-'I'i"‘i'lll the 'r} N i SPTOE . \ " ,"1
from the dute of the irst namber, or Fhree Dhllies worithd he f-:"”""-"- thty distross lllli\'t‘i‘h:ii | Are | State in the gl'll(!rul mee(ing ol the Stockholders of _ 'lere 15 tf!Il to ,l!‘ﬁ? in=tita Iﬁ!l-l"I?W.N“(! ; I 1)

. - . . . < F.r : T . " x < " e : - ciel o

wll e i naviably exacted immediacely after the expine | ontlemen prepared for this state of things 1 Wil these Instittions ; and enpoined it upon these Com- millions of dolhu<,  Feware <o nul or so wicked s

o of that 1in.'|'l!f1.
F .ot su'seriber will be at liberty to discontinue at anv tinu

within tive first threedmonths, by poving tor the number
recened, according to the above terms; but no paper sl
be discontinie:! until all dreeary cs are paid, and a failure
to ordera discontinuance will he considered 4 new engage

ment,

Tarse win may become resnonsitle for Ten copies shall re- |* : .
| |1 auy j.bul we are attempting to clieet o argnmoent,

cewve the 11th Frotn— o allowance of ten Purcent wil

‘!'ilt‘li aud COonsile .l the lllllt_*nNt u[- !11(* i]r'l)]]il_'

also he made to authorized agants for procuring su'nsothers

and warranting their solvenry or remiting the cash,

ADVEL TISEMENTS,

ey not ey oavert at? And il they suceeed, wiil
ey not have pertormed well the trast reposed i
Geatdemen abuse  the Banks, and  say they  have
-_u:‘n\ul acnrse to the county, | represcinl a see-
tom of e State that s as hirthe 1 bt to be i love |
with the “:.HIL-». a3 anwparl ot our State’s and 1l

arsing vebild do any good, we conld curese ne hand |
he kept dowrn, and reason
o We have ot auto these
fand we must get ont the best way  we can,
'!'t'i‘l’!fr do not wish (o bereledasod Trom debits e

[ felie must Jrer-

P *ed to dethe e

i he |

Not exceeding 12 lines, will he ncatly inserted three times for {which they have reccived value, they want to pay |

' sing of their husiness,

Pholders at thas ( ’il_\'.

nossioners to use all their exertions o prevent too
rapid collection by the Banks, and a1 too cariy clo-
I June dast those Commis.
sioners attended the genernl mecting of the Stock-
It was anxionshy desired by the
prmcipal Stonkholders to tesininate dl hanking op-

‘ cralions, and to adinst their concerns ns > a'e'nl_\ as

| or llsl!\

the nature of thew busiess wonhd [rermit,

pirpose, they proposed that an as<iznuen <hould he
who |

ingde ol all the corporate tds to Thiosiees,

Cshoald collect and pay debts, Ligudate all cbias, and
settle with the Stockholders,

This proposition, re-
commended by many other motives, was sand 1o be
impenonasly required by the consideration  that the

to contemplate any scheme for preventing the pay-
ment of these debts. 1t s the dury of the Divectors
of the panks to have them collected, and of they b
not pafd velontanmly, the law must be resorted to
orderto.enforce their collection.  Now it s o ~etthed
frule ur |8\\', that a rm'lmr:mun th'l'lnn:_: Hs exy-tear
vsolely feony the "wall ol the Lo <Lature that ercated o,
cannerther sae nor be sucd—— can perfora s acts
of any kind aftcr the day when its lezal exttonee
termmants,  To order then to scenre the " reecipt of
s wlhiat 104y be tl-il'rn.!'l foosabi=iy thedeag bs of the
l'n-:iilure', the .panks must procecd by enerze
"cotirse of action to wind up  iherr atlae,
f nrothing ghall remaia t be dooe when the 1, of

S0 1hat

o ol .

coe e —nd twenty-five cents for each succeeding pub= [ thém, but they want me (o do st . The Banks | chacter exprred on the st ol Lamary 1630, amlj:"‘””‘"'}' 1595 thal] S l_l:r\ wery avll | I;‘

Lic Lt —t hose of g.’:‘.’tl'r ]Chﬂh inthe sune 'm'up-ll'.'u-rn Hll(] 1" \\'l“ }H'A l'll'lln‘_-lillt' fo forve Lt H‘lllt’il foul ol lr t:F it was :I'u‘irdnl_y "'I Wi ” i t]l(‘i[‘ literest lﬂ. sel . l”r.‘]‘““‘:;ljv“l.“‘ I:V _”’?”:_’_”“.; A _'ih' l.".}llh'.i" ‘\-Ill:l -1
At e 1) camminications to the Falitar, on business re- { the peeple, they  know nndessthey give indulzence, | [h.‘"“‘_ houee in "“?'{" befoare tha ‘il{; Bu_; oni D= “‘“ III“'I m_p"‘_‘.““ ;_’ ‘{'I”"'f :'.llr:Lj;"' ' “tl ot |'¥i !

| ¢ tothe naper, must he post-pPALD, or the: will not 1y [rany ot tthen debts will be lost - and from the dis- | issoners, ﬂhr-) iy mlu'. mstroctions, most _t’,“-;:”n:']i.. . *lIT : tf_v.f-l-'l .!--:; 1, ..ul_'u -.r T |“I. L nl:\ will conn-

S ; oiF {enmsiom-of hist sessiom, . lh(-:_i ate 1od Alixious, Lo P“::'—'-. ]: ‘I.l.,,_._“.,: the proposition, ;un! e <sed ”l"_"[‘ the  pel the assign. o~ (o periari 4..“ RUE TRes M T |
g — —————— e rp———— L tnabicis (oo e, CThoy o willuig to give nda! | Do Kholders '_” l”""!i“"f" " ‘!‘ Cisron meti) - afrer thie 11"'_‘ nry theretore ceanst=r nit therr Pricpertyy o
.VU}{ 1'11—_(:;' l\’ ().I,L\‘_ l e Javave, il dw peo e wil aoree not to 1ake advantage | then '-!!‘pl‘uiu‘lnn;.'. seesation of the  Leoddgture. — A- triost, to make siles, to ra'lect dehis, pay ofl all (hiny

i 'l.lII If

The bill proposes,

that o the Bank, wiil pot LTo0g the redsons nrged for thas postponement, were owe, and divisle the s plus amogg

thetr Stockhio!

1 xaveretion (ats, that N .”“ 8 collected Wi, v ; rreator s | - : _ { Livs | e necessilies ol thae l],.I,]'" g, 1hi | resure ul ““. ders. ‘Vl‘mh'il'f he e 1nav thoak of an s i,

ey he .nes and wlibcsslate reqiFe a greater wesfudent every uinety dass . ) i
! , " f " '] - - . e o, . o ) L - ifise; ) e b I

St mhresa, erusNng o J. rrﬂl'r'nmg’ ﬂ/." e« i |||(- ,m.‘.t“.r“{“-]h ol (he [rrese ”[ aiuonnt ol LHRES, .Itlfi l|’1l ."lppl t I'lt peitd MeTease al ||:‘ IIL.&SJ[”[".hL .]u_mqu . lt__'-ll'l it at lhl_‘ .I'n sebl o erenne oty s
L2 —S : Ty e lede bty and af there <10 el at the expration ol 4 .'apnl wilhdrawal of e cire l;l::lm-r: mewivm,  And peasure (i el with abirming CONSCaiei e, I

DEBATE

the | ‘ X 3 e # I i 1 . . . - , 3 _ - 2 faly '] . ) .
Outh~ Bill toen-ble the Cape-Fear and Newbern Runks Huve three  additoia] v o colleit m—Is not [ 7oach of the dav® on which the charicrs of the severy persoral vesponedio

Fthe charters, beoam

de lits ontstanding,  they may Lo abviate the objection s drom e e ap- conld not be en eend of isaigeices, acting mider .

to shew (o

R IIL
- .|

te winid up grodually, and to fix a uniform rate of cul- |y pertectiy fae? Is ot nor s rea<omable as any | the Bauks mnst expire, our Cowmissicners assured lenity, or exercise the satne dis retion i eollect

Clt Lo ean be ! Gentlemen v they cannat ses the Stoekholders of the pericet 'ﬂil'it“‘," whitch dihygse as miay be practsed by tie Bowrd of Direcin
| ' ; C - o - :
o (how s as to benetit the poogae ! they have  five they entertaned that we would not hic-itate 1o e vay be sepoas ditficalis i feding s
House of Commons, .J anary 1. Dvenrs topay an dny how © Is it no benehit to have {2 turther day for the collectionand payment ofdebts. ecs Worthy ceso vast a trast, who cond he e

]
Mr. Pearvsan vose and said—1 have the honor to ! vour debt divided " into Lwenty '1'i.1| parts, and to] I'he Commusioners <neceeded—the  decsion was (o undertake i, amd the property of the Saie el
3 . t

represent o large and fertile county, but its wealth [know that if you pay one of these PArTs every minei | postponed, and the Stochholders are to meet agan’ of par Crtizens embarked gn these mstitations, nig’

untocinnately mduced the location of a Bank  at its | days, you do'as moch as your creditor” can ask’?] {0 pass upou this
. . ) f < ’ | k. . A
Conrt-hoese, and in the pride of prospenty, when | Whereas now, you don’t know  at what tuse you shall close.

Coifon, i:rm'. Ferraes, (‘.\'(!I"_Y lllillg :.ﬁhl hl_[;ll ana I!I:l_\ he l'-.lllmi oy o P'“ [Iu- h ml\. NI tlnr«l‘ or ||“.

maoicy was plenty, the people went in debt,—times [half, or the whale?

altered—the price of property fell, money became [but we want that unml--rrupe;al‘ and uiless this billl m,
sravce, and for a few vears cvery exertion has boen | passes, instead of having five scars, we  mast pay | vands. They know when their chartercd powers

neey ssary tor- the I’ saple 15 hold up under thor pm the next six mouths or be sucd, o ﬁ;c vears | AT Lo _‘"1‘“-“",3”1(1 Jll(‘}' are competent (o ke care of legal rt:mcd_\ for compethne povme: e,
Su far they have been able, by | we cun pay ofl by the protits 87 oor Land, not by the | these antirests. atid provide 1or the percamance of | the corporate fands shail bevn the hovds classigie

e rrassments,

the procecds of their lands, to keep up their renew- ' property itsell- Need | urce upon thns house the
P ke { RIS Se uy

als, and o they have a, reasonable idulgence, they
wili et thronzh without a sacntice of much prop
eviv.  Thus matter, then, is of sreat hmportance fo
1y Cocstuents, and -1 am really sorry to see the
opposttion it meets &ith, the prs_]m_lit'vs'it heis 1o en-
counter, and the disposition there serms to be 1o
povert the go-by.  To eccupy as little nme a¢ oS-
sihie by civing my views of the whole
avce 1 wall state the amendmente, | will offer,
bill as o ow stands, requives the Divectors to Ji-
riish the amonut of débis 1o one Ladf their priese nt
arvaad, by the b=t of Lumary 1655 | dislike thus
provision, because it leaves it in the disereing ol
the Directors to indulge in part of their debtors, and
pubie the rest pay all the required amouut. | <hall
miove to strike 1t out, and inserta provision that cach
dobt now existing may be paid by instplments  of

~1:I.0I[i~|‘|

cov-twenticth of its pre-cut amount  every nimcty [ additton w the  divect benelit 1t will

In this way the people will then know preopicy B tlatter myself st will beacit then
o1 the way fora Baok, that s to
Bank to takeats stock  sound circolatiing medinm.,

(!.r\-_
cive Iy what will he Yequired  at each iustalinent
wl| alen i}]l?l"‘-(‘ ta iu-r”.!f the

I paymeant of dobis, i Pis will have the el'eet ol |
nodang steekhiolders inde ed 1o the Bank piay thon

slar s and will 1

] fll' :ihtrl']‘tl ot :;I"I 'L ;|H ol llf.”l(‘lll l"-l;,rt. |].|e (h-'”“.'r.‘

e e means of paymg debis | would be Swillowed upby the presemt Panks—I|

't8 beneut stockholders who owe  the Bank ;+they

dilicrence between paying a debt by the  prefits - |

stead of with property 2 " Break i upon a wan's prop- |
¢rty once, and-you may as well sell b out. e |
prodis will be diminished by the sale ¢ a nesro, or o
horsey and the vext tine AT TR cell two '

|

or iwo horses—and tus fand,

HeUraes !

bt 25 sand, this b s |

are e debtons east witcrested—ior i the Bauk

exprrey the stock ana debt will caneel each other;
DULL iy a0 more fh-:uill blow  was  directed, when
the fears af the friends of the new Dak v re ronsed,
!l:) alleging that thas il woulld preventan feom going
o ggeration.  Lam fnendly 1o the  principal

that Bauk, and so far from aijs g, myv Leic -t con- |

viction 15, that the Preassage of s bill will he ahep. | to make 3““'“"_"_‘"“‘“““ loans, and 10 antlactire perty may be spread
ey necessary for the operations of that Pk, and |1 per mphey, Ihe State descending from 1 lgh ' e can predict with precisjon.

do the | vn-l
Iy

1 by paying
sapply us with a
|U ez g mysell o]
the determation, to suppert the wew 1ok, ny
createst abslaele was i fear that thes anfant Bank

b

ceonld vot but Ermimate i ooval,

Cview to alhigd Igéilnn.ntr facilitics, to commerce,

Proposiion as svun as our scssion
’

The wils in question do not thercfore come ﬁ;om

|‘:|\£~ vears s all we  want, the sanks, nor owe therr existence to “any :qiphi‘dllull result of such an a_u.;ignmpnt_
m them.—These lnstitutions ask vothing at out |

Ire

thor obiations without any speciad Lolp tron us,

g he tive (Illt'r-'-'[l('ll t~—the only ¢ Ly slivald he
—whether tus wterterenee ol onrs s called for by
vousiderations of pul)!:t I,m}u'_\ T KRhetonenl invece-

Chives, and romid dectamiaion caneor ard ms Mr o selb-

ving this question. They nay cnliven a dull die-
cusstony they may amuse the fcy or En;mf;\ resenl-
ment, hat they assist not Ilw.jm?y_u'm} Vil wu.ing lo
a correct couclusion, f

No one was more thoroughly satisfied than himself,
that the Banking sy stemy which bad been pursued i
this State had been |~rm!=|- tve of numerons and se -
vere miuschiet,  The system itelf wis wroag, and
Banke were ostuly-
hehwd, nmluphed, keptup, and enlarged, not with a
Lt

fLation had entered into an unholy alliance with -

dividugl corporators, and had urzed, encourazod and |y the I
Panietionid a most pernioons course of operations,

-

VHwdio wanted to horrow, and could wive curity
were accommodated,  Issues and re-isaines of notes
were thrown out to nuke wiey plenty. Wiile
this vicious couise continued, IIH[IIIH_L; Wis S0 popli-

din IIII" Ii I.II\. [ \\|H :."w-;}la‘,{}ﬂ_\i‘l iy :l”lll“:"/!' ”ll’ i l\“”“ ””“- '.{-“r Pnlh'.“{i T RIR .'l“ s "‘"C“d.“‘_‘“”lif lal" as Ill!,' i;;ll:k!‘. _I tlt'lr l'HI:('[’ (]('i)l'u_].,]l-‘l : l;l” 1ity

stociholders to declare divide nds of the capial at [the only tlnug

noa

tr the hiral of vy 10033,

:":"nll

" Jan Tins will enable the
oo withJeaw ns Couds froun the Tositution. aid
disoive the e pa. Laers g
e meney that will aecomulate, and he oftherwise
In oticrmz these s nendments, and in consid-
erny the several provisions of the bill. | look at
tie Lecislatace, nat a~ dictatine terms to these -
E Vs, endodvoring te o prme about an ar-Y
tanzcaent for the bevelit of the prople; that wonld
meet ine approbation of the <tegkholders,
ke the bill miore inda'zont to the i
40 Bonks wonld refise 1o RCcepl ol the toris,
tae wweasure be  enlirely froctrated. Lot me

bt 25

w
I
al bl parties, o anv we can :h]u}l!.
Siaion o5 the compiry ?

booenr o (TR
Lo ! 1 . i I
a b the lst tea o three, have hoen geadualiy (who bave (et iy
vttt At
cus and a hall o1 Coilars to the Banks of !
St e<adn, ’.\Jl-l‘ "l.-l')'."l\‘a'l' to cach |.|!

" Col the State ce—por e Jae
rothie .""'\li.lj ;:Hl ! vt H

anauted to

cved thonsend doll o and tas el e nione,
e hest ol Lanmny 1855, e woill AT edhe

extungmnshied he wholt dobt, ot s, Lic s of
s Banks o out o e e ol Jaavary 18350
ard ale s veipeth B WU FFe o

e e L i (7T § TR PR RO PRT
b bidle e 1) et i! T T TR e TR AT T [ TR
& il i) delit val ' il du Sothe wiil e enlioe |
]- " nt i :4:‘.".--_1’i- Wby can | I”’"':‘ Ly j..; '
sntt, wean off a prdoome 5t o eion aiy el

until that ey wall' be aeleased, and Pauks e |
whiisoe fon (here e G contse then., in the e \i
o vl i, '.-JL..;.;':,_-'rj"-'"'!_,,.','-*"' Broaks il i |'Im'|
el e B EAL "octtite actons upon all the |
i ‘ 2 vhes : (E R This Timr','i :
Frus cunilron aed - Lol dodlge-t 2y " omot |

produce

3 :”l'i “]” il:"'i) I“.“pll\f' fll.:llt“‘- i;,ilik 1} ro i'“I” Ulil‘l"-llll‘ll !.Ll‘n“l”“”“, s ttu.

I might (thei to call i thei® debts withont delay, yvou imight
reaplesbut then las whll cast an intiaot inte the raging ¢
and (it to swim out, as o expect the new Bank to go to
. : e foperaion amidst general disteess and rain !
pentivinen to view the subject 40 s light, and see ! then with your fears
the provision 15 not as hkelyv to meet the sanction twith )ulli"lllh‘l‘l]\r-e
Wintis the fme wo more uhout beardifyz the hon in his den,
) For many vears we have | This bold lancuave coms  from ventlemen whose
ander anenorons asnount of debt, | constituents e too poor o tempt the mouster. Ve

faves the ]t'“ph‘ OW¢ i ]1-t\\"i,.'|l‘l' the bost juil ces,
i i aabiappy hour the people went e debt,
vear, the colleciion lout the easiest wav —We were told the other das.

creht hon- Dbt tes was ancattept o extend the charters of the

P s ot the object of the nll.

Flook to for removing that ohjection |
IS, the passace of the il apony your teble. It the
present Banks wind up gradually, it will cnable the

notes of the one gradually go out of circulation, the
notes of the other will take (heir plice.  Ithe pros-
cut Bank sndul 2o there debtors, they will stay where
they are, and not flock to the new  Pank—for no!
new Histition can support ielfy, cace ptoby loans
o a shori credit and prompt pay ; butaf you fore

sea, and expect

Away ‘
for the New Bauk ! Awa,y
agamnst the present Danks— (¢l

i reach ot lps
hiian unhappy moment
he l‘"i-;"*‘!"l““! Crealed  these (_'ul'lmr.‘llh.u.-'. i an

Lot us get

I'If)\\'l Ty o |lt| e

Boidosy and that the voice  of the people torbade it
Viver the 1stJane
tadagthey are wot to do Bguking  busmess, but
merely to Py and collect  debls, Voo all Raow
that tha creduor dies before he has  yoceived sthe
non2y s even b he has pndgment; the debit s lost ui-
wssthere as an exccator or administratos. so in the
vase of the Banks, tor banking purposes they diey al
the expartion of ther charters, and there s usually
v Baik charters, a provisiou for collecting,  In the
harters of our Banks, there are uo sueh provision-,
ad the bil) Proposcs to supply that defoel, o as to
wable thento wdulie thewr debtors autil the last
ady and not foree them o sue utinediatoly,  1s not
wethe ! Wil 14 net imfn'oic in

AN le ol reason,
iterst o f the g opla?

matler, it wouid pay debts and buy produce.  Fie-
titious credit was created, extravavance encourpged,
and old fashioned andustry made to give place to wild
speculation y but the State naade large dividends, meu
spent money frecly, and no voe thought ofpay-day,
provided he could but discharge thie dutorest on his
loan, bt is impossible to say wihon or how this would
hive cnded, but for a cause over which the State had
no coutrol.  The Bank of the U, States received
the paper of these lustitutions, demanded paynient,
and would receive no demal.  After every l'cmpo-
rary expedient had faled, no alternative remanied
for the Bauks but to call on their debtors to muhe
payment=—not all at once, but 1 small instaliments,
Then public faver was succeeded by public Listred,
Then these benehicient Gennt who hisd thrown open
the doom of their vaults at every call of “open ses-
anve,” were converfed into ml[-ri}il_u monsters that
fittened upon  the hife-blood ol Lelpless victims,
May we take a leseon from: the past toanvond the like
crrors herealter,® But ibas 1dlc to recnminate, and
silly to vent our unavaithing anger.  “Lhe nuschiefs of
this permcious system now  exist. How me these
mschiels to be cured?  ‘This i~ an enquiry worthy
of all our attention, and demandine  the excrase of
our besi judzment. _

[t is proper to bear in mind, that more than

700,000 of the property of the State is cmbarked

these Tnstitntions, "Trael 1t was unwisely enlinkea
m them, The State had 5o business to engage n
bankmvz operations,  nut there it is,and i is our

bonnden duty to take care that it shiould receive v

detiment, It s to thns |'l|‘nl.(:t'|\' ouly that every

riend to the State: must look as furuishing the fund-
for the future inprovement of its moral and phiysical
Its preservation is ap objeet that cannct

condition,
be disregarded, without incurring the heayiestiespo
abihity., .
i T F t = R e
I'heé paper issued by these sauks and vet in ciret

Fation, “"”-U“I}' uxcecedsa milhion==and Hnore ha
| beeo' lost Wl avount to feurtren hundred honsund zegopel

 be exposed to greal jeopardy. But above all, a i
| gerous depreciation of our ctirvency, and its 1xpid
L retirement from circulation,, woull prrobably be the
A[I-r't'ﬁl'hl, our cur-
rency 1< i a sound state, for the banks are able 1o
| pay theirnotes, and there s o chort and ellectnad
Foot win I
they canot be compelled to pay bar through G
tediam of a tedions aud expeosive suit gn Bquiiy,
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