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stariipg fact (hat the people of North
Carolina, over and above - the £300,600
taxcd collected by their sherifls, pay an
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cwhid j§s stranger still, is the faet that the
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and for the paying ofl the pullio defitu—
Yetour L gizlators are hitwerly

1
L

complaifis
ed prvinst for passing a law incercusing
the taxes to £500,000, when, at the same
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ges whiech were thus conferrod
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Jemoeratie Liegiglature!  The Lisf Legis-
latare ehartered and re-chartered hauks to
tho omount of five mitlions of eopital, and
yer the mujornty voted down every propo-
sition that was made to exzet a bonus
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—amounted toithe enormous sum of | Treasory was full—~when ‘there was no
one million twe hundred and seventy | public debt, and the laxes low always exs
seveny thousund one hundred and twenty  acted » bonus from these banking eorpo-
two dollors—321,277%,122.  This-gives 20" rations, ' | Yet ¢hodern demecracy has be-
nme so deeply skilled in mattdrs of fis
nanee, aud somueh in Jove with the banks
which iu 184D ghey denounced as swind-

—'55, when the treasury of the Staié was [down. Can any body tell why? This
' sbsolately bankropt and had just been | bank, as we before stated, after heing in
forced into Wall street to borrow some | operation only nine ‘moaths declared a ditvie
thousands of dollars by hypothecating the | den '
bonids of the State atan ivterest ranging | why Gov. Bragg and the Demoetatic Leg-
from-16 1o 20 per cent. théy, while chart- '
erinfr banks with a capital of five millions,
>
| from said banks a bonns for their charters,
although two of these banks had on hand
in their eoflers nearly one million of dol-
lars.
Aihgrality 1o the banks appear un the part
rof Gov, Bragg and his party when we
contrast it with the eourse pursued by
Gov. Dragz and the same uwnchanging
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“for thiere would be no ' necessity -of raising
suchl a large amount by taxing thém direet- |
Iy.”| When the bank of Wilmington pas
chartered, il we arc not imistaken, Mr, Cald-
well, of Guilford, moved an amendment that
the State, whenever she saw proper, should
] _ haveé the power to own ‘oue baif of the stoek |
lat in the Legisiature of 1854 | in said bank. This amenduient ~as voted
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fathers. the

of I1 per céat  Can any body tell

| islature objected to the “dear pedple’”” hay- 1
ing a right to participate in these profits?
Cau any body tell why Gov. Bragx and the.
Demoeratic party are now so very friendly
to the Banks, and grant them gsuch great
and cxelusive privileges, when, in 1842,
they made ruch u furious war upon them,
and end:avored to sweep them from the
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The Currency Law.

Cwill Bedd the eneeratie porty respousible
v theiraets i the Lecislatore of 1854-"50.

certanly against this law, It had been
- urged that we should abolish the small
Cpersing arevenue law, providing for the | notes, and then we sl‘.nn_lul] have a speeie
pavament of the publie debt, but for grants | carreney he did not think it at all cor-
inzawasy toeurpuiaiions, the weans of pay~ | tain that if the small notes were driven
inee the Jebt of the Sizte, and the weans of | out, our pockets would in their place be
buiiding 1:i] reads without taxing the peo- | filled with the precions metal. Ie [}"l”'d
pie tor these purpuses direetly.  For, said that the Senate would pass the bill as
Mr. Webster: ameaced by him. ' )

It.m::v be laid down as a general rule, that no Mr. Th(.)mas’ O.I- Jackson, said he Cj)]n-
independent £ tate of Liee pecple, who have 1o be | r‘nrrtjtl entirely \\:!L!l the gentleman who
or e stpport of therr govern- || had just taken his =cat. lle tlfnughl it
et shon'ever teleate w bank 1o spang up | probable if the Jaw eould be enforced, to
ol vkl the Side s o may beat gy which he believed would be almost
e Le ehovses. cineetiy iuteresied as owne |. impossibie, that specie might come ine—
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might be well supplied from other States
with specie and exchange, inste
' 1i, now, the plan sugucsted by Mr. Web- | there being a constant drain as now, ¢
ster had been wdupted 1n North Carolina, | if some one were to find a gilver mine in
what would have been the vesult?  Why, | onr State, then. in these events it might
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ple indiveetly by this Lunk tnifl, would be- !
lung and go to the State to lessen the a<|  Mr. Dockery rose and said, the law
woeunt and burcen of our direct taxesj! was an unjust one, it ¢ould not be en-
whiercas, now the whole of it inures to the | forced and ought not to bhe enforeed, if it
bicuclit of a few individuals, while the peo! | conld. Every year, we are told lhf“ pe=
ple lave to pay avnually, by way of dircet | cie will come in, and that the Legislature

ie.sum of 2590.000 to support the | has made some new arrangement 1o "ﬂf”:t
Government.  Is it not pluin, then, that if | that_result, bot with all the legislation
the Stete owned one half of the banking | specie becomes more and more scarce.—
capitel, thut ber share of the profits arising . He helieved that there was nothing which
therefiow, woull suwnnt toa sam lareer | would be remard: d with more jealousy or
' than the amouut she now colleets by direat | would mect with mdre opposition thaa an
taxes 7 It then, this policy nad been pur- | attempt to enforce this law. Ile Knew

. sucd the people would not now have to, of nothing whien was more difficult thap
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ater part, of theirissue circuluted in the p

rm of sarall nates were safer thun olhers, |

because in that event their votes were
keptin circulation, and never get 1sto th
hands of brokers.
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preferred the paper 10 the gold dollar.— |

State to the other, and ¢ur produce was 1!
shipped at our vwn ports, s0 that we
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Lor, 1t trus-
He was willing for Lis sons to be

They do not deny that

put it in that of the dewmocratic party, and
[ rearet that this wader has been nmdf— a
I;nurl},‘ question ; it_ is a r_im-_-fi_.<1| which
should stcer elear of prejudices of all custes.,
And 1 now nake the inquiry, s thut -
| mor correct 7 has there zeiually beew aciu-

cus?

der of this hour was the Danville und
Greeasborough R. R _
Mr. Hill moved that it be postpcocd vn.
til to-morrow at 11 o'clock.
Mr. ('iu‘i‘i'_}‘-ﬁ.‘x‘iil‘t'.--(‘\i.i.i‘:':f-'l‘
the posiponcementol s (-1;:1‘-:11';:-;1--
is to be tle practice, in the name ¢l com
| mon sense, when will we oet thronzh the
| business uud adjourn ¥
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lin aves 26, noes 21.

ow that the gentleman from Richmond
Lud becoine ashamed
midnichit weetines—that he congratulated
the comleman on it,®nd was glad 10 sec
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tions, (Mr. D. here remarked that they
they were given,) that so far as be was con-
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of the ;'c:pmp-ii_uiiity. The geutlenman Lcs
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_ IIW;_ Y, _ tved !reasGn his part; l..h
mhi'—_ ot Carolioa aﬁmﬂ‘-mlmc;ﬁ::;uld + beon s
easily obtain that of South Carolina.— [¥e then chia
1o feet, the ‘South Carblina mouvey wis vaslys /. @
just'what his people wanted, heeause the
from the high scuuding proclamation of

e They, however, wWouhl prefer Sepstor {rul;:in Caswell, mn he +‘_q%
their own money, bat if it was pheeed ouy

: ’P‘f’k- ‘h'l he 1 . ) 1 1E
of their Lands, the SITLROIOR foepy mt":::'{;

tie hey would ublain aud use: hut he had been disapnvisted-—t
ibe South Carolina mopey. - Sewatur had-'qaid.adhin;{:a;or{h'rqﬂj'l
‘He beheved that banks havieg the but hic would take occasiom- insteid

Lis party. Much had been already
guinst the Anietiean paviy—that he was
v proud to belong o that wuch-dbusdd party |
ds _ -=~that it needed no defence—-its primeiples
advagiage in the paper over the gold dol- - wore its best culngy—that he was in faver |
lar. - The gold dollar was smiell and easi- | of Americans roling
1y lost, while the paper could be placed | gentloman from Caswclly (Mr, 1li
out at length; and not se difiicult v iovk | be theught coght to rule Jnerica. |

prele : which is the great Amer
Fhe small bills-were a eonvenicace not! 1o rule America. -

e would be as niueh be administered, and darkness ruled su-
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Awerica, and asked the |
.) whe!
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fean parny, ough |

Me. Hill said the 'I‘)e‘muc'ralié pariy,
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Mr. Dockerny . continued. that' a short

o, when there were o few paths to ‘
preme, 8 good mauy of the leaders of the !
Damocratic party did bélong to the Amer-
rean, but as soon as the oaths were abol-

fellowes could net bear it and skulked out;
and left the party a pute band of p:llrinls.l
He (x"n(-.cs"-.l himselt willing to divide |
the responsihility if the Demoeratie pany

would aet any wavs manly. I there 1s
any blame o be bestowed, where oacarth |
could it better be bestowed vhan on the |
Democeratie party of the present General |
Assembly, It isin power, and eotld have

kept the Legislatore  here during the |
Christimas holidays. 'He had remained |

! As for bimself, he was in { ontil enly  thiricen Senators were left.—
The committee | favor of small bills, and alwave had been, ) He wished 19 know how |

yusiness cquld |
bettar, be transacted than by proceeding |
in tne yegular way.  He said that Jus |
nume had heen placed in nominostion for!
a trustee of the University, but he had
withdrawn it in order'that they might the
nore readily make the election, and ex-

pend less time 3 but week afier week h:ul; a fact, and Yow

passed and no eleetion has been effeeted, !
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Secrelmeciing, 8o held,

sung 1o be

«#«1’-'}' th
lirst staze, 10,
Its tendene | 3t
| versity a parfy insutstion, sad i
| mucralic party lli,:llﬂ't?:& e i
cendaney, sueh m

! : ust inevitably be
| result. For, il it be ¢ :uipw n
make the election of "Trustees a*

e 1*“42""*% X

i o A
Ny

4 " {

=& <

b

“doors  and sep

ting & new-policy in the nausy
at iastitation, and ‘1. wish,

_"?n:'ﬁ‘ * : o8 S

y is cles

o W e e Ly

Coew

k.

ey
B o

matter now, it will be

and every succeeeding

(af then, as they, ean’ Miu}ﬁu '
the buirehi!y' is sealed. Nmu

i (‘Iﬂﬂlll can b.._ 'rw h"l- ‘. : . - o
| in its munagement, and those T

who do not

subscribe” ta their creed, uor desire the
soms_instrucied in their principles,
subjecied 1o the bins of party training,

must not send them to rhirnrlit
which has heretofore been so ¢

preccdent has been set by the Demoera~ -

tic party of this: Legislature—the poliey

has been announeed, and as all other bad
cxamples, it will bel easy and nateral for

others to follow, This-is its beginning. -

No party, in any former Legislatdre, hay
ever held a party caucus upon the electi

of Trustees. _ But it 18 reported to have
been done on this occasion; and nabody
denieg it I now distinetly charge it up~
on thé Democratic members of this s~
lature, that they have held such 8- enuens?
in the night, with doors holied and senti«
sentincle posted at the doors, "nstrl

; to a lwit none but Democrats to its delib-

_erations, )

Me. 1Ml (of Caswell) asked tié Sena-
tor from Pasquotank, if he stuted that as

tiou,

aud it was beeause pariy and taken pos-

session of the vote. | lle reprobuted this!

state of things,and did not think any party !
shauld rule the University. |

But the fiat has gone forth ;  the ediet

lias passed, and we now have nothing to

' do but submit the University, which aur,
! futhers established for all the free-born |

children of the Sate to the polluted keep-!
ing of party, and that to be exercised not |
in the apen day-Hzht and in the halls of |
legislation, but in 2 night meeling,
some dark roou, with the doors holte
and sentinels  posted to Keep out ull who
bend the kupee o them and sub--
seribe to their rale. . "o snell g fate we!
are ordered and compelled to surrender
the Univerity of the S1ate.

AMr. Eaton said that he was upabie 1o
inform the gentleman whether there had
been a caucus or not; that® il there had,
ie had no hand in 1t, and disapproved ol |
the movement. He said that the Supreme
Court had expressly declared inone of|
its decisions, that the University was a

Ie thoughy !l f.:\'nr-’

|

publie institution,

itsmgeoug it 19 be laid aside—thut he had|

W . . . l
always acted with a high degree of liber-
ality towards the University, and intend- |
cd zlwavs to do so—that the considera- |

|
jat il',(

tion of that question he should ulways
kecp above party.
Mr. Thomas, of .Jackson, said t!

¥
we z1e to he taxed €1,500 a year s:m]ll}"

for the sake ol electing trustees to the|
University, his opinien would again change
—that probably zs much as two young men
liad eraduated there from the west of the
Blue Ridge, and that his part of the Siate
was ngg ilmmediately interested inthe Insti
tution—that for his part he was willing for
the colleze to elect its own trustecs. lle
said tliat he was a friend to the institution,
but that he was geiting tired of the heavy
tax ubovenzmed. Te said that he had
never been concerned in this dirk-lantern
movewent, but he'd like to know how they
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I'he Chuir anpounced that the speciad or- |

could avoid electing their own jartizan—
that for his part he was wiiling ¢o let the
Demcerats Lave three, and the Aniericans
two of the trustees. ' e éxpressed himsel!
eurprised that gentleman should pet up
here gravely and discuss what Madawm Ru-
mor says—thut the Seunute uug'ht' not to
spend the time on such an uncertaiu sub-
ject.  Tle then related one of Mr. Dock
cery's old ancedotes.

"Mr. Wiogins said that as the Senator
froms Jackson, (Mr, Thomas,) had no better
halt to oo to during the Christmas holidays,
he had .‘-:{,-nt kis tiwe in Norfolk. He
wirhed 1t say

-

that no importaut business should be travs. |
acted during thie hivlidays—that the (illrs-]

tion had been taiscd ss te what was consid-
ered fnporlent Lusiness—that his resolu:
tion was introduced to purticulurlize. He

said that he huc.i been at h‘ia post from thci sceret po!ilicnl aeetings, dand it is all per- '
time expressed in the resolutivng and that fecily sale. 'The demoeratiec members of i g

he was there then ready to do buginess, bag
the Legisluture wos consuming the tume in

trifling debates, &u., &e.

| he hi_'::\'_\' respon- :
AT : Vs Ao kil
cibility of consuming the pullie time and

Ar. Hiil said that he was suorprised to |

the gentlewen scknowledge the congratula-
were accepted in the same spirit in which

eerved (fur he spoke for himself, and not for

3 Ne® it - 1
all at once become wouderfclly” allectionate

rav, huw ling would ig take
He said there had
been wo delay of public business—iliat a

e, Podl eaid s 'Phis e thel first time
that party politics bas been introduced, this

scssiun, nod 1 regret that it has beenw doue _l

oit this oecasion. I had hoped to see the
sessiun pass withéut the iutroduction of
sueh n discussion.  TBut it has) not come
(rom cur side of the chaniber, and of that |
am glad. ‘The Senator fromn Caswell comn-
menced it. and as the glove has been thrown
down, | will tihe 3t up, ard me¢t any one

Ll 1.3 -
who Las gy thivzegen

les or the prictices of the American party. |
"I'lio, chiaree hag been made nzzinst the |
Qemator from Dettie, that be went Lowe

durinz the-t hristmizs holidays, and that he
and the party to which be belongs, are res-
porsivle for the delay in public business
during that period. It is true that vearly
all the Senators went howne,
moeratic party having a larce inajority in
both Lranches of the Legislajure, eould

ander which they left, and is, thergfore,
responsible, if any harm bas been done. |

\
'

M inatea by that meeting.
‘l'f to read them.

- demoeracy.
one similarity between thid secret meet-.

ene word on his resolution |

et citherlthe prinei- |

Dut the De. !

cial’
How

Mr. Pool said: T have taken es
eare not to state it as a fact-=bat

as within his own personal know o
that his party has, with doors bolted and
sentinels posted,| held a seerety  night

meeting to nominate Trustees of the Uni-~

versily, and if such is not the faet, T here
give him a fair opportunity todeny it.—
‘I'hen, there has been such a secref, meetings
I have nelore me the nawmes of those nom-
Itis of ne use
They are well knows onf

the other side of the ehamber, ' 1t makes

no matter where the information of this
thing was abtained. l’erhlplit was [rom
some tratior, for many such have left our
party and been received into the fold o

There may be mere than

g of the democracy and the much’
abused ¢ dark-lantern” meetings of the
American party. Traitors came into our
meetings and went out to forfeit their hon¥

ing

or and disclose the proceedings. The

democratie party received them witk open:
arms and great joy. And now, when we
have dropped the practice of holding se~
cret meetings, and the democracy bas
taken it up, it is not wouderful ‘that it
their ranks traitors are found to betray
the sccrets. They left us—we pu
them out—/ermentation took place andr
the filth was thrown off. Those who
gathered it up and took it lovinﬁly to their
embrace, must not complain if they reap
the reward. T'hesetraitors gave ustronble
and we hope they will give their new
friends as much, \

I do not condemn sectet party meetings >

to nominate political officers, and to take

proper means ta secure their election,

‘This I approve and am ready to defend.’
But I do condemn the violation of profes
sions made to the people. Men ought
not profess one thing and practice anothers
T'hose who denouced us for holding se-
cret political meetings, and prouounod_;-it
wrong, horrid, mean and sneaking, o
sooner get to the capitol than they do the
very same thing, in she darkness of the
night, and behind bolts and sentinelst”
They say it is terrible, dangerous, mon-
sirous for the honest people, at home, to
hold meetings. in secret for the purpose of
nomiuating officers for whom to vote, Iﬂt‘t
to tuke proper steps to secure their elee-
tion

scheme, they czn meet in seeret, midnight

cred, and  grim sentinels on the watch—

all right.  They are afraid to trust the'
representatives, clothed in the honors and
dignity of office, they can trust to hold

this Legislature have nominated, - in sueh -

they have’ met in seer-t, midmght codn+
cil, and nominated 7ruslees of the M
versily. H

It was really a curions speetacle when
they nominatéd a Compiroller. They
turned out a good and fanhful officer,

2 member of a seerct political meeting,
from which he had long since withdrawn.
Did it pot oecur to them that they were,
themeelves, at that very moment, comni
ting the same terrible crime!?
ANor holding the meetings, bus for violatin
| their professions, that we blame them.

. And ‘we blame them especially forl§

- pushing party/distinetions and faveors i
to the management of the Unpiversity ol
Siate, Owur literary institution should %
kept free {rom party strife, and :

have pravented the passage of the resoliition | bins—especially that institution whiekd: .
| was established in obedience 1o the Congy

m 2
' us to have become the pride of our citi-.
zens and an. honor to the State. " The "

e T ...

he obtained the informa-

v 1)

charze it upon the Senator from Caswell,

_f‘

-,

.

But when they, the leaders, have to*
clect officers; or conduet some panty

! eanclave, with the doors bolted and bar . ‘;‘

. . . P o
and there is -no duanger in it ot all—it jo: 55
-

S 4

people in secret council ; but their pmtld' P

&5

ms't'liugs, an Allm'm'.'y General, the SOIW-
Citors, a Comiptroller, and all the other of-
ficers elected at this session ; :r.d.ﬁln_ﬂy._ i
&

member of their own party, for no others
cause than the erime of having once been

It is nof}
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