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or received on all sums of money at interest, in |
the Biate of out of i, fur the year next before the l
.\ e nre made, .

where the same sover the Nevse River, in |
Wayne, via igh, and thence the —most |
practicable soute, via Saisbury, o Charlotre,

40. » Whenever the said persoss and their

'us 80 long as a Biate, is a1 lengih about 1o be

within its bounds, and there you will be sure w0
find the greatest number of miles wnder contract
and the most strenuous exerticns being made to

ing business, the
aund the Senate a
and Pearce.

ge bill was taken y
ressed by Messrs. Mh&
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"2 Levieg & like sum of 3 cents on every dollar | S¢% 3} appoints Commissioners, at the vari-

of dividend, dncome ar profit safcly secured nnd | O Proper plages, whose duty it sball be to divect | expended the same in putting the Raleigh and

sctuslly due ot recvived, for the year next befpae | \1e 0pening of Books for SBabscription of Swek,

the retusns are mnde : on all sums of mgpey ip- | %€ 8Ld 10 sue for and recover all sums of mon-

veated in stocks, in trading in slaves, in, sailing | €Y «hat ought (under this act) 1o be received by
orinany other epecies of trade : Provi- | *hem.”

associates named in the foregoing sestion, shall | broken up and dispersed, | trust forever. The
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Gaston Railroad in full and complete order, with
beavy T rail iron, or other iron equally good, wot
weighing less than fty pounds tothe yard, then

one-hal! of the said Railroad, with all the machine

of which many now living npon her soil will live
10 see. _For [ hate lutle or no doobt in :Loqu
mind but that the liberal and enlightened mes
of the last islature will be earried -out 1o com-

have new ones laid ofl,

Thes we see that experjence under the sever- House. After considerable d;
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- ville and Western Plank Road Company. °

mlhl this sct ehall nat exiend \to stocks now |

Sec. 4 and 5 make further regulations as o

d by law, nor to PleEALK institatioss, and pro- | the operations of the Commissioners, the securi

ded further, that Yya sct shall - f . | periodical payments on the Siock subscribed. a
ation sl tocis, givinterert, divdend, incowe of pro- | PI*#Cribes the mode for the formatioa of the Cora-

3' ;’.ﬂi?qdn 4k 8eGnred o5 aforesaid under the sum

ﬁhnp& merchants for all sums they are
‘:_ xed b’ law,

; empis further, sn amownt equal to the iu-
debtedness of the owner of all m?}s thus ut in-
lerest or sa invested.

.‘I. Pnt:r:::‘ the mede for making ihe returns

9. Taxes all Surgeon Dentists, Practicing Phy-
siciuns and practiciag Lawyers, whose sonual in-

| come exceeds 8500, the sum of @3 each after the

first five years of their pracuce ; and 1asesall oth-
©f persons whose Lalaries and fees yield annuoally
8 like sum of 83, exempting Ministers of

\bo Gnspel, Governor, Judges, &c.
T. Taxes gold and siver plate between the val-
ue of 850 and 8500, \he sum of $2, over the val=
', e of 8500, the sum of 84 ; all carriages in use by

“Sthe owners thereof over the value of $200, the

sum of 81 ; gold watches in use 26 cents, silver
do, 10 cents ; barps und Pianos, (except in semi~
naries of learning,) the former 82 snd the lajter
@1 ench ; rotailers of spirituous liquors 810 ; “bil-
lisrd tables, 8200 ; bowling sllies $25; playing
cards 10 cents a pack, w'l» paid by the seller ;
that this enactnent shall not go into ef-
feet April 1850,

8. Taxes horse and mole and bog drovers 85
for every courty in which ihey sell or offer tosell,
temaining sections provide for making the se
returns, that the County Ceurts shall not be al-
lowed 10 1ax any of the above articles, and a pen-
ulity for making false retarns, and for printing

extra copies of the act, &e.

Abstract of the Act lo i ;am;a;; the
» Bank of Fuyetteville,

Settion 1. Provides % that a Bank shall be es.
tablished in the Towa of Fayeusville, ihe Cupi-
vl of w'aich shall sot exceed eight han-
dred thousand dollars, divided 1nto shares of fifty
dollars each, and that fos the of receiving
Subseriptions for said Stock, books shall be opes,-
od on the first day of February, one thousand
eight hundred sad forty nine, and remnin open
for the spoce. afsixty days, at Fayetieville, under
lhl_.lpl!ﬁllllldﬂle._ of the fdh*lng rsons or a
mgﬂ of them,, viz : James Kyle, Henry Lilly
J. D, Biarr, James Moriing, J. T, Gilmore, and at
such other places. under the superiniendence 31'
“WUCh prisons bv < aid Commissionerymay direct.™

2. Oue ienth of such shaces 1o be paid in gald
or silyer or their equivalent at the time of subscyj.
bing, another tenth within 30 days, anothe¢ tenth
within 60, another tenth within 90, another tenth
within 120 days therealier, and the vemaimnder
when the president aund directors may direct.

3. When two thousand shateg e subscribed,
and 826,000 sciually paid in, the subscribers to
stand incorporated ui,der the name of the Bank
of Fayetteville—.ine charier tocontinuw until Jan,
lat, 1875, -

4. Provides for calling a meeting of subser:b-
ers at Fayeueville electing nine directors, &ec.

B. Lays down rules for the stockholders' and di-
rectors’ melings,prescribes the busine:s of the Bank
~=the public treasurer to be furnished once in six
months with a sialement of the capital stock, the
debis due, the monies deposited, the notes in cir-
culation, cash in hand, &c.

6. Notes of the Bauk presented for payment
and refused, 1o draw 12 per cent inlerest.

7. o cnse of insolvency oz uliumate inability on
the part of this corporation. o pay, the individual
atockholders lisble ia sums double the amounts of
their stock. g

8. I'he books may be kept open until the
whole of the stock is taken,

9. Makes embezziement on the part of any of-
ficer, director, &c., felony.

10. Punishment for counterfeiting &e.

11, Aax of 12§ cents on each share of stock
to be annually paid 1o the State,

12. Semi-annuel dividends to be declared.

13. The Presitent must anoually transmit 1o
the Genersl Assembly a full statement of the con-
dition of the Bank,

14. Aoy officer making or conniving at a false

return mt{u Treasurer or to the Legislatare,
made liable to indictment.
15. Proceedings in case of violation of charter.
16. Ifa greater sum than $800,000 be subscri-
. "bed, \he Commissioners may scale the subscrip-
tions.

17, * Whenever ten thousand shares shall
have been subecribed, and the sum of tive hwad-
red thousand dollars shall have been paid, 10 spe-
cie of its equivabent, the Bresident and Direciors
of the said %ank shall cause to be located branch-
¢s or agencivs of the said Bauk at Wadesborough,
in the county of Anson ; mi Greensborough, in the
county of Guillord § at Balsbury, in the county
of Rowan ; and at the lown of \guhinglnn. in the
county of Beaufor."

pany, besides regulating and organizing meetings
of the Siockholders, election of Direclors, &e.,
aud provide that from the closing of the books of

{ subscription the subscribers 1o ihe stock shal!

form one body politic and corporate, in deed and
in law, for the purpeses aforesaid, by the name
and style of the North Carolioa Railroad Com-
anvy.

Psec. 6. Makes provison for the perfection of
the powers of the Corporation, when one million

of dollars shall be subscribed in conlormity to the

| shops, depots, water stations, engines, coaches,

cars, and every other properly appertsining ‘o the
sai¢ Railroad, shall be sold, mu;ed trans-
ferred 1o tbe said subscribers, their heirs and ss-
signs, by the Governor, under the Greai seal of

obligors of the said Raleigh and Gasion Railroad
Company, shall be and are hereby declared to
10 be forever released and discharged from ol
liability 10 the State, for and on sccount of the
said Raleigh and Gaston Railroad Company, up-
on the payment of costs incurred ; and the Gor-
ernor is hereby authorsed, and it is declared to
be his duty, 1o suspend the farther prosecution of

nct, &c., and Sec. 7. directs the manner of serv
ing process upon the Company, &ec.

Scc. 8. Provides for a General meeting of he
Btockholders at Sailsbury, as soon ss one million
of dollars shall have been subscribed, for 1he elee-
tion of Direclors &r., ond Section 9 commits the
management of the affairs of the Company to a
Board of twelve Directors, Bec. 10 dircels the
manner of their election, &e.

Bec. I1. That the President of \be Company
thall be elected by the Direciors from among their
number, in such a manner as \he tegulations of
the said Compaany shall prescribe.

Sec. 12, Al the first general meeting » majori-

suits brosghi by \be State against the said Siock-
holders and obligors, umilT can be ascertained
whether the said sabscribers are willing to accept
the conditions ofthe nct; and that they shall be
sllawed two years from the passage of this act to
wake known iheir determination to the Governor.
And il the terms and conditions of this act shall
be accepied, nod the work commenced, within
two years, and fisished within three years from
the ratification of this act, then this act shall con-
tinoe aod be in full force for ninety years and no

'. r

. Il the conditions of this act are accepted,
and the sum of five huodred thousand dollers
shall have been subscribed by solvent subscri-

ty of all the shares subscribed shall be represent-
ed before proceediog w business—if not, provides
for adjournmens wntl a regular meeting be held,
! which bye-lws, &c.,are 1o be adopted, . . .

Sections 13, 14, 15, and 10, contuin general re-
gulations fox the govesnment of the Company, ma-
king their contracts binding, &ec.

Sec. 17. 'Fhat the Company may bave power,
‘and may prweeed to conriryct as speedily as pos-
sible, & Railroad, with cne or more tracks, 1o be
used with steam power, on the whole line, and
may use any sectivn of the Railroad consiructed
by them before ihe whole is completed.

Sections 18, and 19—Give exclusive right of
conveyanco, at such charges as may be fixed on
by the Diréctors ; and authotise the Company to
farm cat their rights of conveyance, &c. and makes
thein common carriers, &c.

Sec. 20. Gives the Directors power to call for
payment of stock in such manner as the interest
of the Company may require, due notice being
given ; and provides, if soy stock holder fail to
pays the Directors may se'l Lis stock at auction
on ten day's notice, and convey the same, &c.,
and Sec. 21, makes all the debis of stock holders
of equal dignity, &e.

Capital Biock, to a sam sufficient to.construgt said
| road, which sum is left 10 blank—nand provides the
i ﬂ.'!odfn &lct ' ;

Bections 24, 25, 26, 27, contain provisions, for
acquiring property, condemring land &c. the ve-
ual mode in such cases ; and Sections 28, 20, and
30, provide for the security of the rights of owners
of lands, feme coverts, persons non composmentis,
&c'

Sections 31, 32, and 33, provide penaliies for
instrusion, obstructions, damages, &c, to the said
Road.
8ec. 34. Directs rules [or transporiation, &c. on
said roand.

Sec. 35. Provides for division of the profis, &e.

Sec. 36. That whenever it shall appear 1o the
Beard of Internal Improvement of this Siate, by a
certification under the seal of saxd Company,
signed by their Treasurer snd countersigned by
their President, that one-third have been subscr-
bed for and taken, and ibat st least five hundred
thousand dollars have been paid in, said Board
ol Internal Improvement shall be, and are her=by
authorized, and required to subscribe on the part
of the State, for stock in said Company, to the a-
mount of two millions of dollars to the Capital
Stock of said Company; and the subscription
in the following manner,to wit: the one-fourth
part as soon as the said Company shall commence
work, and one-fourth there of every six months
therealier, until the whole subscription in behalf
of the State shall be paid. Provided, \he Treas-
urer acd President of said Company shall, before
they receive the said instalments, satisfactorily
| assure the Board of Internal Improvments, by the
| certificates under the seal of said Company, that
| an amount of the private subscription has been
| paid in equal proportion te the stock subscribed
|€; the Biate.

Secc. 37, If, in case the present Legislature
shall not provide necessary and ample means 1o
| pay the aforesaid instalmeats on the stock pres-
jeribed for on the part of the State, as provided
| for in the 36ih secuon of this act, then and in that
event, the Board of Internal Improvement afore-
said, shall and they are hereby suthorized and

' empowered to borrow, on the credit of the State,

not exceeding two millions of dollars, as the same
may be needed by the requirements of this act.

' Sec. 38, That in case it should become neces-
sary to borrow the momey by this act suthorized,

'the Public Treasurer shall issue the necéssary
| certificates, signed by the Comptroller, in sums

not less than onc thousand dollars each, pledging
the Siate for the payment of \he sum therein

The Plank Road.

|

mentioned, with interest, not ‘exceeding six per

The capital stock is $200,000. W henever in- | €€Dt. per annum, paysble semiaunually, at such

div.duals or corporations subscribe as much as
$25.000, the company is to be invested with all
the rights and privileges of a corporation,

|tunes and places as the Treasurer may sppoi,

—the principal of which certificates sbhall be re-
deemable at the end of thinty years [rom the time

W heneve r individuals or corporations shall have {the same are issued : but no greater amount of

subscribed one filth, that is $10,000 then the State
is to subser:be the same. Whenever individoaly
or corporations shall have subscribed another fifth,
then the State shall subscribe two ffths more, that
is to say $S0,000 more.T' he State is to be called

on for :he payment of ity subscriptions as follows: I,

Whenever three-fourt ha ofihe first subscription
of $40,000 by individuals is either paid orsecured
the Staie is 1o pay ita subscription of $40,000.—

.said certificates ‘shall be 1ssued any one time,
‘than may be sufficient 10 meet the instalments
‘required 10 be paid by the State at that time.
'l cs, 30 and 40. Make further pececessary
regulations concem'rnrgk:'aid certificates, &c.
Secs. 41 and 42. ge the Block of the State
{in said Company for the redemption of said cer-
'tificates ; and dividend of profits for the payment
of accruing interest, &c—but until such dividends-

W benever three: (ourths of the other fifth subscrib- ‘of profit may be declared, it shall be the duty of

ed by individuals is either paid or secured, the
. Biale is to pay i pther sobscriprion of $80,000. |
It will be perceived, therefore, that indjvidunls
pay \wo-fifths and the State three fifths. ‘
name of the Compsny is * The Payeute. ;
“Thhe design is to cansteuct & Plask Road from |
Fayeuteville to Salisbury by the mast practicable |
roile, 10 be determined by the Directors—with |
the privilege of branches diverging from the |
. main stem. The capital stock 1nsy bio increased

g

-

the Treasurer lo pay all such interest as may ac-
crue, out of any monies in the Treasurer not oth-
erwise appropriated ; and make furtfer re
tions for keeping accounts of Swek, &e, with di-
vections for transfer of certificates, &e.

Sec. 43. Provides for the appeintment of Dy
reciors on the part of the Siate, &c. and 44 ex-
empts certain officers, servants, &c. of the Com-
pany from Miitary duty.

" Raleigh and Gaston Railrodd.
- Bec. 45. Declares that for the purpose of-

Sections 22, and 23.  Provide for the -issue of s ey s
meu.mmﬂmmmh m

beis; to be judged of by the Governor and At
torney General, then, and in that case, the seid
subscribers shall have lawful suthornty to mort-
gage one half of said Railroad to enable them 1o

the Buite ; and the said late Swockhelders and |

oo ; snd when s is dooe, the hour [ have
::l.l'ieiphd will have arnived io all ita glory, and
the good of North Carolina be as presper-
ous and happy as any othey people on this con-
|in1m. i in expectation I—or do 1

m [ too sanguine in ex :
speak mchlizuly. or beyond the bounds of
reason and common senve ! ~ | think not.  For it
must be apparent to all who have paid the least
attention to public opinion, that there is & spiris
abroed in the land, which [ am gratfied 1o, be-
lieve cannot now be readily checked or resisted,
in favor of internal improvement by the State.
This spirt has been aroused 1 the bosom of eve-
ry reading and intelligent man of both polincal
parties—by the bright examples set us Ly all the
othenStates, The great problem of the wrility
and expediency of such works by the States has
ut last been solved by them, and we have encour.
sgeing nssurance before us, in the way of profits
sod dividends,—which prcfits we find have been
snd are still reducing the respective debts that
were contracled by the several States to construct
\he same. )

In 1840-"41 and ‘42 when DPennsylvania,
Maryland, Indiana, Ohio, Illinois, Michigan and
one or iwoother Siates, owing 1o the great and
unprecedented pressure in money affairs, were
compelled 10 suspend rylnepl. for a short period
of tune, Railroad and all other sysiems ofimprove-
ment suffered 1 popularity under the great pres-
sure that existed, mnd were denounced every
where and almost by every body who bad not

the iron which will be needed for said road.”

48, Il the subscribers refuse or meglect 1o ae-
cept the conditions of this act, the benefita of the
same to be granted another sssociation who may
agree to comply with said conditions.

49. Specifies the terms of a connexion st Wel-
don with the Reanoke Railroad Company, or the
Seaboard and Rosnoke Rnilroad Company.

50. Reserves power in the Legislature to reg-
ulate intercourse between the North Carolina
and the Raleigh and Gaston Railroad.

51. Provides appropriatioos for Neuse and
Tar rivers.

5':3. Provides for effecting the junction at Ral-
eigh,

shall be forfeited.” . -

i

eal‘'yard: -

306,240 yds in Railing, of 87 miles
Lineal, 17,379 |bs, 56§ 10 lineal
yd, for 87 miles, 7,758 tons, at $50

r ton

183,744 Bills,at 20 cents each, to be

placed 30 ioches [rom centre lo

10 T'urnouts for Depots, 240 yards
each ; laying the sills and rails, at
25 cis per yd, 1o be laid with the

" COMMON SCHOOL ADVOUATE.

PROSPECTUS,

lF sufficiently supported, the subscriber intends to
publish a monthly paper ol eight pages, fur the
purpose of diffusing inforuution on the subject of ed.
ucation—with the especinl view of improving the
character of our Common Schools,

It in intended to give an account, drawn from the
publiedocun.ents and other sources, of the origin and
proﬁr- of our Common Schoel system, 10 compare it
with that of other States here and in Europe, thus no-
ling our improvement over former years and puggest-
ing the means of overcaming the defects and difficul~
ties under which we still labor. This will lead ns
Ao-ihvedtigate the rources from which schoul funde
are derived, the modes of their application, the pre-
servation of order in echools, the welection of proper
books for study, the recreation suitable for the pupils,
the treatment necessary for different dispositions, &e.
And believing that the Biate which would improve
its schools must first improve its leachers, a purtion
of our columns will be devoted to the questions—
How are our schools to be supplied with competent
teachers ! How is the standard of education to be
raised, and the services of & band secured who are
well qualified to go forth and in the spirit of love, la.
bor for the advancement of the children who are
yhg under their oharge }

Education is a word of very extenrive mean-
ing, and although the riamy object of the publica
tion may frequently take vy into the school room, we
do not intend to be always confined there. Our sub-
ject matter is the human mind and the influendes
—good and bad, with & view of preventing the one
and strengthening the ether— which can be brought to
operate upon it. That this is a theme of the devpest
moment none cam deny. It grasps the interesis not
of this world'pnly—it reaches through eternity. We
shall not hesitate then as occasion may demand, to
enter the family circle, to pluce ourselves on the
streets or mingle in the busy crowd and there sel
forth the rules of life and Encipln ol conduct which
we believe will promote the gocd of our race here
and redound 10 our everlssting welfare in the lite
which is to come. ’
The publication will be commenced in Greensboro',
0 soon as a sufficient number of subscribers can be
obtained to defray the expenses of printing—to be
Lr‘mud on fair t,p;; at 50 cents a year, payable on

receipt of the first number.
Latters relating to the may be directed (post
paid) to Nereva M I, Jamestown, Guiltord

county, N. C. -
BaLeriptioualn received at the Patriot office.

The papers ol the State, and others friendly to the
cause of Edueation are ed to publish or'notice
the sbove. N S DENHALL.

24 mo. T, 1640, . .

PJHE FARMERS' AND PLANTERS' ALMA.
1 NAC, for 1849, publivhed by Blom & s o

cbpy, st the publishers

tng the Raleigh and Gaston Railroad in | og-

-

dan. 1840 " JR & ) SLOAN.

obtain the necessary eredit 1o purchase a part of

Of the cost of relaying the Rnl#i'g"ll and Gaston
- Railroad withT iron weighing 563 Ibs to lia-

| been instrumental in consiructing them. ‘That
|was 2 dark and fearful time for the advocates

and friends of ioternul tmprovement. At this

imauspicious moment, when the most sanguine
| began (o despond, the public clamor became loud,
[nnd bitier indeed were the sneers and anathemas
| that were hurled against' the friends of internal

"improvement for the ruious course of policy |

| which they as abody had pursued. The ene-

- mies of internsl improvement every where bera- |

‘ted their opponents in no messured terms, and
| with much boasting set themselves vp 1o be So-
|'M| per s¢; and cloimed to be the only individ-
trusted with legislative authority. They bad,
ithey said on the stump, prophesied this result

53. » All the works hereby. required of the 'r when these expenditures were being made, but
North Carolina Railroad Compnny shall be exe- | their prophesies were not regarded—no one would
culed with due difigence ; and if they be not com-
meoced within three years afier the ratification
of this aci, and finished within two years after
the period of commencement, then this -charter

hear them, bul were coolly set aside as unworthy
of regard or consideration. liut now that they
have been venfied, and you have our prediclions
before you as a reality, without change—a fact—
we hope you will not bave it in your bearts lon.

'uals in the country who were fit or safe 1o be |

have embarked in internal improvement with 8
liberality something like commensurate with \beir
abiluy, they are now becoming weary with the
tardy progress of navigating good rivers and ca-
nals with steam, and setually now expending the
rise of itwenty-three thousand dollars a nﬁo o
construct & Railroad along the banks and often
over the nr‘ bed ol the broad Hodson and oth-
er tivers in the Siate o New York—as is alsothe
case on the banks of that stupendous werk «f im-
provement the Eri¢ and Hudson canal.

These facts, ss bastily-as they bave  been
thrown logether, are sufficient | trust 10 awaken
interest enough in all whe may have an opportu-
niLy (o peruse them, (o take the trouble to exam-
ine carefully all the statistics relative 1o the con-
struction, cost and profits of the same. | may in
a foture number give come that | deem absolutely
indespensable 10 my pnrrwe i but from the very
nature of circumstances [ cannot go. into this mat-
ter os [ could wish, and therefore shall have to
call upon the reader to examine them more fully
and minutely for himsell ot his leisure—satisfied
in my mind that be will (eel himsell well pawd
for his trouble and rise from his task a mere de-
voled (riend of internal improvement than he ev-
er before bas been. ~ All that is wanting 1o kin-
dle a blsze of enthusiasm in favor of the propos-
ed Central Road in this Sate, is for the people 10
become theoretically and practically sequamted
with the operation of simnilar works in other States,

EXCELSIUR.

Guilford county, Feb, 12, 1849,

| ; For the Patriot.
BANK OF FAYEITEVILLE.

Messrs. Swaim & Bherwood : [ see by an ad-
veriigement in the last number of the Patriot, thai
the commissioners appoinied to superiniend the
npcnil:j of books 10 receive subscriptions 1o the
stock of the Bank of Fayeueville, have discharg-
ed that duty, and are now ready 1o accommodaie
all with an opportunity of subscribing who may
have a desire 10 do go.

1 have seen and perused the charter granted
! 10 this Bank by the last Legislature, and find that
it 1 a very liberal one in all us provisions and- re-
| guirements.

Persons who have surploa eapital an hand, or
money invested 10 any way that is not yielding
more than mix per cent, would do well 1w em-
brace {His opportunity to take stock in this Bank.
By thus investing their funds, they would be
guiners 1o Lthree respects, if in no more.

In the first place, lh:(v would realize a sure
semi-annunl dividend of more than six per cent,

er.i0. jon oursagacily .or Giness (o legislate
ot you. Withthese and many others of a sim-
' Hiix nature, the enemies. of.intesnal improvement

throughout the Umion triumphed for a time ; and |

the banking capital of "ths “Swate; which_negds
f-greatly 1o be-enlarged. :
And in the third place, they would by taking

est tests possible, has in their favor where | Mr. Stephens’s resolutions relative to the
ever they have been fully and fairly tried, i the | treaty with Mexico were adopted, 147 10

Noarth, South, East and West, to such perfect sa- | g4,

tisfaction that 10 most of the Siates where they |  The resolution of Mr. Stephens ask the-

President if there does not exist a protocol,
the American Commissioners
Sevier and Clifford, and the Mexican Minis-
ter, Rosa, declaring that the amendments of
the American Senate (o thetreaty were mat-
ters of form merely, and not substance.  If
the protocol does exist Mr. Stephens ‘con-
lenJ: it annuls the treaty.]
Puesday, Feb. 6.

Sexare. The South Carolina slavery
resolutions were presented by My, Butler
Mr. 13, addressed the senateon the occasion.
After other morning business, the Panama
;i‘ailirn:i bill was taken np—opposed by

r. rwood, and supported by M
Dayton and Webster. e ys

House. Mr. Edwards from a seleet com-
mittee, reported a bill to prevent the paten.
ting of medicines, not, however, interfering
with present patent rights. He said thas.
Congress had lalaw to prevent the-
impoertation of adulterated drugs and medi-
cines, and this bill was to carry out the de--
sign to protect the public healh.

The naval appropriation bill was passed;.
all the amendments agreed 10 in commitiee.
were coneurred in. with one exception, viz :-
the abolition of the spirit ration and an al-
lowance of four cents in lieu of it. They
te was 92 to 71, -

Wednesday, Feb. 7,

Sexate. Mr. Dix, from the Committee.
on Commerce, reported, with amendments
aud accompanied by a report, 1!01!00 bill J‘
last session, for the repair and completion of
works on rivers and harbers, already com-
menced or completed, and for surveys of cer-
tain other rivers and harbors.

The bill embraces alinost every character
of improvements,and involves almost every
principle discussed in conne xion with the.

Mr. Benton asked leave to introduce the
bill of which he had given previous notice;

to the San Francisco on the Pacific, with a

$387,920,78

under their .= prudent” and * economical™ ad- giock in ‘this inglitution hasten the day when a

ministration seme of the great State works were' Branch of said Bank wodld be located in Greens-

sold for one fourth of the amount that bey orig- | bore', thereby accommodating a large section

inally cost, while others were morigaged for large | with banking facilnies and advaritages that have

sums of money to euublg the friends of the ronds| now 19 depend on banks at a disiance.

10 complete them as designed. ‘ That the banking capital of the State should
The werk of internal improvement progressed, | be increased is evident from the following facts :

centra €36,748,20 | slowly, notwithstanding this panic had seized up-| —The banking capnal of Virgivia is, if I mistake
367,488 spikes, 2 to the pound, 183,- on and chilled the prosperity of the whole coun- pgt, something like mine millions ; while that of
740 1b 6 cents 15,024,64 |\ry. Therc were more life and sctivity along | South Carolina, with a populstion less thun North
163,120 yds laying sills and railing, these lines, crippled as they were, than in any | Carolina, is seven millions or upwards. Now, if
25¢ per yd. 88,280,00 | other business of the land, and most of them paid | (his amount of.banking capital can be employed

better than negroes, manufactories or merchan- (g advantage and profit in the adjoning States, it

lem, N. C., for male by the gross, dozen, or !L'l" L«-l’ more powerful one sull, and one which the

dize. Many, very many of the manuflactories
stopped, and merchants and traders of every class

iron now used, 600,00 | failed by scores in every direction.  Sull the rest-
Ware-house at Gaston, 5000,00 | less fiery steed, with all the power and speed of
For repainng din-work, 25.000,00 | & locomotive, with long and huge trains of pas-
—— | sengers and [reight, continued 10 pass over the

: #181,580.18 | roads—increasing the number of pussengers, the
Cost of T iron per Inile 81.454.03 | amount of freight, and what was still better the

permanent popularity of tke roads with every
day that passed, uaul confidence was again re-
stored.

T'he revenues from these works, as we have
intimated above, gradually and steadily increased
with returning prosperity, until they have been
ultimately found sufficient to keep down all inci-
dental expenses pertaining to their construction
and present operation, and leave a sufficient sum
in the,hands of their treasurers 1o pay a handsome
dividend upon the capital stock of most of them,
varying in amount from three to twenty per cenl.
T'bis result or final triumph of this great and no-
ble experiment, both in this country and through-
out Europe, has been of such a character as to
satisly the moest skepuical of their pracuical utilivy.

if they bad never paid one cent of profit in the
way of dividends 10 the stockholders, the advan.
tages arising [rom their construction—by the in-
creased facilives they aflord the communities thro'
which they pass—are more than sufficient to pay
for their construction.:  This is one, and probab-
ly the greutest reason why IRrailroads are at this
tune in such high favor with ‘the people in the
New Enginnd Suates, where all classes are tanght
to lovk 1o resulls and trace all effects 1o the right
cause, '

What other system or species of internal 1m-
provements has cver taken such an abiding bold
on the feelings and partialities of the enlightencd
portion of the American people as that of Rail-
roads!. Nove. Canals, Turopikes and Macad-
amised roads bave all bad their day of popularity
and public favor; but that day has passed, and
their popularity has given way and dwsappeared
before that of Railroads. Is this change in pub-
lic' sentiment any way remsrkuble, when we
reflect that wherever Railroads bhave been com.
menced and completed as ongioally designed—
especially where they have been laid with T iron
~without an exg¢epuon to the contrary, they
bave invariably proved profitable and increas-
ed in popularity with each retorming year
and rising sun. This is the grand secret why
the people in the most enterprising sections of the
Union bave gone into these immprovemenis so
extensively. And bad we no other argument to
advance in favor ol Railroads, tlis single state-
ment, taken in connexion with the [urther fact
that within the last fourteen ycars there have
been constructed by dint of hard labar the nise of
six thousand mileg of these ronds at a coxl of more
than ghree hundred millions of dollars, would be
sufficient to convince any reasonable man of their
suility and advaolage.

In fact, experience has proven beyond cavil, that |

| is certainly important that ours should be in-
| creased 1o more than three millions. This defi-
| ciency is rendered more apparent {rom the prof.
lrie realized on capital thus invested, sad Irom the
fact that inany business citizens of this Biate are
compelled 10 go to the adjoining States of Geor-
gia, South Carolina and Virginia before they can
be accommodated with a small discount.

I have thue called public attention to this mate
ter because | believe it is one of great importance
to the public—especially so to those who have
moncy to loan or 1o borrow. Persons who (ake
steck in this Bank will find i\ of grest advantege
alike to themeelves and ihe public generally,
from the fact that there is a demand for more
banks, and that there is no bank in this Siste
but what from the commencement of 1s opera-
tions has declared more than six per cent. divi-
dends, on an average, to the stockbolders. The
| Commereial Bank of Wilmington, which is one
| of the smallest banks m the State, the Chronicle
| of that place says “ appears to be in a highly pros-
| perous condition. It Das just declared a dividend
| of 4 per cent., which, with the dividend of 6 per
cent. made in Auvgust last, is ¢qual to six per
| cent on the whole capital ‘rom the commence-
| ment of ns operations, with the 3d and 4th -
| stalments oo stock not yet called in. We. learn
that the expenses of plates, printing, stationary,
&c., incidental to the organization of the Bank,
were paid out of the first year’s profits, end that
afier making the wo dividends, amounting io 9
per cant, for the 18 months, there is left n snrplos
of over 1] per cent. to form a contingent fund.”

I shall add nothing to ‘this stetement, lanher
than 10 repeat what | bave above stated, that
there are books now open in this place to receive
subseriptions of stock in a similar institution to
this of Wilmington. Your renders who bave
capital can think of this maiter, and act as their

Edgmem may dictate to them to be prudent.— | gnd next

branch to the Columbia River in Oregon ;.
and proceeded to address the Senate, at
length, in, explanation and suppart of the-
project, R

"ori the antual fortdfeation - bill,.
derrilorial Question was largely debated,
' Thursday, Feb. 8.

Sexarr. Engaged on private bills,

House- A long communication was re-
ceived from the President, (enclosing a re-
port from the Secretary of State,) with the
information called for by Mr. Stephens’sre-
solutions, in reference to. the protocol to the
Mexican treaty. In the course of his mes-
sage, the President argues that the commis-
sioners did not regard the protocol as part of”

ithe treaty. They knew that they had no

authority to alter thetreaty or modify the a-
mendments. Nor would the President of
the Mexican Republic have regarded the
protecol as modilying the treaty as amend-
ed by the Senate of the U. States, for no re-
ference is made to it by him on its final con-
summation.

The President then proceeded to notice
the amendments of the Senate, to the origin-
al articles, and to argue that the changes do
not change any of the guaranties of rights,
civil, religious or political,

Friday and Salurday, Feb. 9 & 10.

No proceedings of general importance in_
either house, The President’s reply to the
inquiry in relation to the protecol of the
Mexican treaty was received in the Senate
on Friday. On Saturday Mr. Hilliard ad-
dressed the House,incommittee,on the terri-
torial question.

RAILOADRS,
There may be uncertainty, as to which Adlan-
tie city beloogs the eredit of making the first sue-
cessful movement in the construction of a railroad;
among the earliest, are Baltimore and Charleston
—and Boston, New York and Philadelphia were
nearly simultaneows in their movements. Boston
howerer, has been more wise, or rather more for«
tunate than the others, and now enjoys railwa

London only Frhapu. excepled,
advaniages of railroads become familiar to all who

read and travel, and the impulse was given in'
every Siate of the Upion, causing -nmﬁﬁ
effor's and outlays 10 secure their benefits; y

is certain, that few of us justly appreciate or

mate the comforts, 1he , snd the

which they have already given 1o man. ‘
Although Railroads were first used in England:
adopted by us, the aystem ig not coofin-

ither of the commizsioners will, | presume, take | ¢d 10 those countries whege the Eoglsh

be desired by persons wishing to subscribe,
: GUILFORD.
Greensboro’, Feb. 15, 1849.

Far the Patriot.

I find in the Gfih column, second page, of the
last No. of tke Pairot a piece headed » A Curious
Calculation.” I its statements are worth know-
ing, they are worth correcting. lIn the first

lage, a million limes a million 18 more than a

illion. In the sccond place, @ day will produce
but 258,000 and a yeagof three hundred ud sixe
ty-Give days 105,126,000, And B863, which is
the time to the present, will produge -s.n'.'p.au.-
800 minutes. 8. F.

B
—

Advertising Rales ofthre ]‘;ﬂi:ll.'.‘k
re (15 lines) for the first wes

'nn:i’ g‘:lcl::l’:;r“::ory(mliuﬂun. Dod;citls:n

made in favor ol sanding advertisements as [ollows |

Bot we have anoiher argument in (beir favor
enemies of interna] improvement will find it some-
what difficuls to answer. I_?;‘lhh i Wherever

I

Throe months. Six months. One year |
One rquare, : : 5 &OHU 3w
¢ 700 10.00 1400

plessure in impariing any information that may s spoken—bul it 1 extended ‘hﬁﬂm‘

lurill be by railrosds ; and

begst of Russia, and 10 India lt:‘:.d;-

—into the
[ it mpy ‘bc safely estimuted, that the entire expen.,

ditore, within the'last twenty-one years, m the,
projection and construction of railroads, will poy_
fall short of one thowsand millions of dollars } an,
amount, enormous as it is, that will fall far shory
of the increaged value they bave given 1o proper.,
1y, besides their influence in facilitating businey
in reducing the expense and time of travel, and in
opening up new regions of country,

These beuefits and these infloencesare, as yet,
only beginning 10 be felt—ihe time will come
when all our grent thoroughfares, from the Auan-

ic cities to the extremes of every part of our coun-,
::;e—um to the shores of the ILqﬂc Ocean—
ese main lines will ba

intersected by thousands of connecting and bragch i
railroads.— Cincinnati Gazetie,

PLOUGHS

F tho manufacture of C H Richmond—a
i Oriourthh for thesoil of lhnrm’-lﬁ;
LESN. ©

Two u&lum . ! store.of RANKIN &
tedopt)-1000— 1500 ° 000 _(atiyestore ot . WATEPE S
Pelrecunm, o 1800 2500 500 March 3,158

'.‘. A i -

|

subject of harbor and river improvements. -

for a National Céntral Road from St Louis -

Houss. Weminlncomminuu‘uuwbbh

advantages by far superiorto any city in the world,
ery soon, the.




