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.| Harper's Weekly.

For sale by Thomas & Aycock, Louishurg. g

1891.

ILLUSTRATED.

- Harper's Weekly has never failed to justi-
| ly its title 38 & “‘Journal of Civilization,”
and it has done so With a constant regard
to mhmmlim_ of usefuiness and a
of artistic and literary ex-

o:;! tﬁah:-l-; untouched mmpomnt.
phase world’s progress, and presenta
a record, equally trustworthy and ﬁnm;d

~ Professionpal cardse

W M. PERSON,

ATTORNEY-AT-LAW,
LOUISBURG, N. C.
Practices in all Coor.s.
Office in the (Court House.

HARPER'S PERIODICALS.
.~ PERYEAR:

HARPER'S MAGARINE. ..ciaeeiverrnnassnnsnssare 4 00
HABPER'S WEEKLY . .uu ivrearsorsvansiosnnninn 400
HABPER'BBABAR..c.creeneritrmnrarenrnssssasnan 4 00
HARPER'S YOUNG PEOPLE..ccccovunrinriannnss 4 00
rostag‘te Jree o all subscribers in the
United States, Canada and Megico.

DR. J. E MALONE.

Office % doors below Furman's drug

gtore. adjoining Dr. O. L. Ellis.

The volumes of the Weekly begin
of each yeur. “When no time is specified,
subscriptions will n with the nnmher

current at the time of reeeipt of urder,-

THOS- B. WILDER

ATTORNEY-AT LAW,
LOUISBURG#N. C.

Office on Main street, one door helow

Kagle Hotel.

Bound volumes of Harper's Weekly
tor three years back, in neat eloth bindin
will be sent by mail, pon—rdﬂ for QS(S
per volume. . Cloth cases, for binding, 50
cents each—hy mail, paid.

Index to Harper's Weekly Alphabeti-
cal, Ansalytical, and classied, for volumes
1 to 70, inclusive, from Junne 1850, to June

DR. W.- H. NICHOLSON,

PRACTICING PRYSICIAN,

LOUISBURG, N. C. _
Office apposite Eagle Hotel.

1885, one vol., 8vo, eloth $4 on
Remittances should be made by pust-
office money order or draff, _to avoid
chance of loss, .

tisemiehit without the express vyder of
He Brothers = .
diress |

E W. TIMBERLAKE,

ATTORNEY AT-LAW,

LOTISRURGy N, C.
Office on Nax<h St.

-

Hazeer & BroTurss, New York.
oAl NOTICE.

Having qnalified as administrator. on
{ the eslate of J. L. Timberlake, all per:

. S SPRUILL,

ATTORNEY-AT LAW,

LOUFSBURG, N. C.

Wil attend the courts of Franklin
Vance, Granville, Warrén,

attention given to collections, &e.

-~

— | sons owing 8.l estate are hereby voti-

Nash. and
Federal aud Supreme courts. Prompl|

tied to make immediate payment, and
all ‘peesuns holding claims asamst said
estate to pregent them fur payment on
or before the 3rd day of July 1892 or
this netice will be pleaded in bar ®f
their recovery. This 3rd day of July
180L. %

 N. G. TT#BERLAKR, Adm'r,

(. M- COOKE, '

ATTY. and COUNSELLOR at
LOUISBURG, FRANKLIN €0., ¥. C.

Will attend the ceurts of Nash, Frank-
-, Granville, Warren and Wake coun-
tiee; also the Supreme court of North

Carolina, and the T%. 8. Circait and Ds-
trict courts.

LAW]

NOTICE.

Having qualified as executor of J. L.
Fre.man, dec’d.. all persons owing said
estate are notified to come forward and
settle at once, and all claims against the
saul estate must be ted on or be-
for«"the 11th day of June 1892, or this
notice will he pleaded in bar of their
recovery. This June 10¢h, 1891,

FrANRKLIN FREEMAN, EX'r

N Y. GULLEY, .

ATTORNEY-AT-LAW,
FRANKLINTON, NpC.

to.

All legal business promptly attended

VALUABLE LAXD FOR SALE.

{  Ldesira fo sell 150 acres of my plan-

tation, inclnding the “home place,”
It is very desirable tolacco land, and
any one wishing to buy can come. and
see the orop now growing. It is very

T0 PUBLIC SCHOOL TEACHERS.

The Superintendent of Public _achools
of Franklin county, willk be o * Louis-

id ~ burg an the seleond Thursday of Feb;z Louisburg, N. C. . : {
% . ary, April, Ju Septemper, Octo X

1 and De%‘;mmbet.z';ﬂ,mgdn E three days NOTICE.
% if necessary, for the purpose of examin-

ing applicants to teach in the

and all public days, to attend to
- business ¢onnected with my office.

3. X. Hampts, Sopt

. e Publie
. Schools of this eonntys I will" also be
b in Inuiabmon.&hmhy of each week,

any |

fine. Over half of the land is heavily
timbered, both oak and pine. Te:ms
and price will be given upou applica-
tion to s : :

MRs. EMILINE JOYNER. -

1 228 petaces: Boi

. 3

¥ |'Court of Franklin ¢ount
| Massenb C.8.0: :

v

. Beiaaars da'em'of;t:;i -

hiow 16 camn

:;:ih I;;') ;y""hl over ¥ 3
E.C, N ’

Yearin their ¢ i
“::%Wmﬂgwﬂmm arount

§ tuioes surcrasfil us. and qu
;‘T?-mﬁhmﬁﬂm mﬁ-. " _;- ,

Ebprrors Nn'wngasnm: :

finance. Will- you allow me to

with the numbers for June aud Deoengea‘

| that you are wrong here, and sub-
Newspapers are not to copy this adver

| such notes te the banks, the banks
must deposit secarity inthe shapeJ‘
‘of “bonds.”

ed to the banks for a limited time

| bonde back, having the use of the

| sanse will ‘ipresent them for payment o | you :
: 4 m‘iﬂitﬁl from Walker. “Loan;

e e o e

dor | 18t, we beliove that the National
B. B! Banking acts were passed in the

'| class: 2nd, we assert that the fi-
| nancial legislation of the last 30
u | years, of which the. “Banking|
ler: | ed, not in‘the interest of the na-|

g | tion, but in the interest of a favor- |
2gs of | od few, who have thus managed to
| mondpelize the greater part of the

'

LOUISBU

of the News-Observer
He Says.—An Interesting
Discussion \ g

to What

. Iread witlrinterest your articles
“About Banks” in ‘your issue of
August 4th and am extremely glad
to find that you are helping the
Alliance fo educate the people’ on

point out tha! there are two or
three points in your otherwise ad-
niirable artiele which, while not
being _exactly wrong, # yet fail,
through errors of commission and
to put the facts as we believe they
stand :

1. Asregards national banks;
please let usa mot be misander-
stood. We are nét objecting to
banks or bankers. We knowthem
to be a necepsary part of every eiv-
ilized community. We object to
the government giving the nation-
al banks power to issue national
bank potes and tax the communi-
ty for such issuance. We say that
it is loaning money at 1 per cent
to the banks and gives them pow-
er to loan the same money out to
‘the people at 8, 10 and 12 per cent.
or even more. In your article
about banks you say that itis a
mistake to say that the govern-
ment loans money to the National
Banks at 1 per cent. We think

mit the . following arguement:
Pgactically the government loans
money to the National Banks, for
before the banks can issne bank
notes, the government must issue
the same nofes to the banks; and
before tha government will issue

Moreover the said
“bonds” having a definite term to
run, the bank notes are only issu-

and must be feturned to :he gov-
ernment before the “bonds” will
be “given up. The government
prints the notes and issues them
to the National Banke to the ex-
tent of 9o per ednt of the security
deposited by the banks with the
government. The fact that the
president of a national bank has
to affix his signature to & nate be
fore it can be sent out by such
bank is & mere mmatter of detail
which serves to distinguish the
notes of Banker A from the notes
of Banker B. The facts stand ae
follows: Bankers Smith, Jones &
Co.deposit with the government
$100,000 worth of bonds whose
time will expire say in the year
1907. - They receive from the gov-
ernment $90,000 ia bank notes and
are charged onae per cent. They
may return the bavk notes in the
year 1907 or before, and get: their

| notes in the meantime..

If the process just described is
'not a loan please be kind enough
'to give a definition. of a Joan as
you understand it. Here is a def-
anything lent, anything delivered
to another v condition of return
or repayment.” 1 am particular
‘about this loan question because,

interest of & class maimnly by that

et e
RG, N C., SEPTEMBER 4, 1801,
Hiana or of such pd*ho! his

land as will not spoil while being

-"hl’“ &

the State banks that were and the |
Nationsl bank, you writs, “The
States were not responsible for the

| notes isstied by the old State

banks? neither is the government
responsible for the national bank
notes.” ‘Aré you not making a
mistaké here? The government
will be responsible for the nation-

for the redemption. Other notes,
bills or cheques issued by the na-
tional banks are not zuaranteed by
the government, but the national
bank potes issued by the govern-
ment to the banks ate guaranteed
by the government. They carry

[ their guarantee on their faces.

The Banking acts. section 582,
says, “And-the same shall be re-
ceived at par in all parts of the
United States in payment of taxes,
excises, public lands and all other
dues to the United States except
dutiea or exports and aleo for all
salaries, other debts and demands
owing by the United States to in-
dividuals, corporations or associa-
tions, except interest on the debt
and in redemption of the national
currency.” An important thing
to note here is that it 18 the act of
Congress which makes the notes
national money and not the will
of the national banks.

[Yes; the government agrees to
take these notes; but the goyern-
ment does not guarantee them;
and is not liable for them.—Edi-
tors N.and O.]

You point out that national
banks are forbidden to lend mon-
ey on mortgages 6f land and that
they must charge such a rate of in-
terest as may be established as the
legal rate in the State where the
money is lent. That is so accord-
ing to law. But what law cam
stop men whose souls lust for
gold? A celebrated Eunglish law-
yér once boasted that he “could
drive a coachand four” (horses)
“through any act of the English
Parl’amnt,” and I hear and read
that the bank notes are furnished
to the farmers, by agents, at rates
depending upon the applicants
neécessities ; a poor man paying &
much higher rate thana man in
easy circumstances, who is in tem-
porary need of money. It is said
that such agents at times charge
two per cent. per month. (Wedo
not think that banks do business

in that way.—Eps. N. & O.

I am often surprised to find that,
even in such a well-edited paper as
yours, there are short editorials
and clippings from other papers,
such &s appear in your issue of Au-
gust 4th, page 8, column 3, treat-
ing of the Ocala demands, which do
not show by internal evidence that
the writers ever read the Ocala de-
mands. I am not aware that Col.
Folk has enlarged and broadened
the financial demands of the Alli-

{ that Ben Terrell took the wind out
when it says that at the same' time
he made a tack. which wrecked his

| approved. You will never find Col.

{i8 oneof the demands of the Alli-

- |ernment does loan. money {o the|gherstore

S T

al bank notes for it holds sasurity

| notes, and get back its deposited

and the borrower does not, become
the absolute owner. In the case of
money it is different, and the bor-
rowet does become the wheolute’
ewner and is not.expected to return
the identical money borrowed.

The national banks do not bor-
row their own notes from the gov-
ernment. The transaction is not &
loan of money,

Let us see what the transaction
really is.

Mr. Ashton, like any other citizen,
has a right to issue ‘his notes for
two dollars, five dollars, twenty
dollare—and be has the right to is-
sue as many of them asbecan pass.
When he does so the government
lends him nothing.

| . But the government, let us say,
steps In and claims that it s & gov-
ernmental function to smpervise
bank notee intended to circulate as
currency and that Mr. Ashton’s
banking company must deposit se-
curity with somegovernment officer
or trustee, so that their notes shall
be safe and good currency.

So far the government lends noth-
ing.

Then the government, goes a step
further and says that although Mr.
Ashton’s company has  deposited
security to cover a certain amount
of notes, yet some [raundulent
cashier or president might issue
more notes than the deposit will se-
eure. .}nd 80 to prevent' that, the
government forbids Mr. Ashton's
company from issuing any notes as
currenicy except those that are au-
thenticated in some proper way as
fully secured by the deposit.

The notes remain just as they
were at first, the contract of the
Ashton Banking Company. It je
this company that promises to pay
them on demand. Thegovernment
has lent npthing to the Ashton
Company; nor has it promised to
pay the notes. The government
has agreed to take the notesin pay-
ment of its dues—but that has no
bearing on this question of “loan
by the government.”” Neither has
the fact that the government re-
quires a deposit with a trustee any
bearing on this question of “loan.”
Mr. Aghton says that the notes
are signed by the president of the
bank merely to distinguish the
notes of Banker A. from those of
Banker B. This is an odd notion.
The notes are the cONTRACTS Of the
particular bank ssuing them. If a
man who takes one of these notes
wants the MoxEY for it, he can get
payment only from :the bank that
issped it. Mr. Ashton seems to
overiook that a bank note is the
mere promise of the bank to pay
money on demand. He appears to
think & note is money. Still sup-
posing that he and his friends had
a bank, what would he think of a
man who should present a whole
lot of notes—made by other people
—and demand tbat his bank should
pay them? The essential part of
the bank note is-that the bank has

promised to pay it in mouney on de-
mand.

Perhape Mr. thinks that
he ean go to the aor to

the trustee and demand payment.
But he cannot, unless the bank
breaksgor has retired ita currency.

I the bank breaks, the trustee
- will protect the notes. If the bank
wants to retire ita currency, it can
give to the trustee an amount of
MONEY equal to the amount of its

security. Now in'all this, where is

¥

|

on “the loan of our

some 6f the Ocaln demands com- | AR 20 e’ & e e

_dnuﬁonnlhnh. Second, the | State mbmrmg;h

-b»_tnum-;hm._ that interest too?—Eds. News and Ub-
P.Alrrpx. (’x'g!":'m P

(i — we matter, Mr.

(Norz A) Terrell Gov, lman to

(Ahnolpmmhmby‘:“" “'I . h“-:

its owner to some other person who given a more general and was yot

promises to return it; ordinarily | confloed to that mensore. ~

the identical article is to bereturned, | __We bave understood that formarly at

that the sub wessury bill was 10 be the
test, avd that men ought not to be
Mmmﬂa ;
:.'m-‘.m wmm-»
weasury bill out of sight, sa thas it
is dead, becanse Cougress not acy
oun it; and we lave understood bim on
different cocasions as declaring that the
8sue was not the sub-ir bill, bat
sweeping fimancial reform. vole
at Sp..anhum not taken on the
sab-treasary but genemlly on the
Ocala piatform, which, as Mr. Ashion
says, includes the “sub treasury™ idea

:
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vur columns are always
discussion of public matters
w the people.
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Eoae N. & O.

For the Colored People.

The New York Herald, in a recent
colored people in answer to an in-
quiry made to it by a colored man.
Ivclosed thue: “As long as youre

Republican ticket only; when you

you who are in the North have re

distant when you will see through
the devicss by which you have been

than your prejudices.

race.

and food, that is your business and
yon have a perfect right to say so

lower prices for the necessaries o

life, steady work at fair wages, ane
such comforts as ought to

peopie.

done?

tiont where are you? In the soup

mind theirs.”

0 live forever.
—_—
- BUCKLEN'S ARNICA SALVE.

fever sores, telter.

=85

¥

cheated and throw your ballot ac-
cording to your judgment rather | W& all good men to beware of the

But il, on the contrary, you want !

be
brought within the reach of the Ja- |
boring man, you will vote with the |
Democrats. Of course the Republi- |
cans will weap and wail and gnash |
their teeth, call you traitors in-|
grates and other pet names, butl
what of it? You should belong to
the party which will do the most
for you, and make it easier for you
to live, no matter what its name is.
Let us eall your attention to anoth-
er fact in closing. The Republicans
have talked themselves hoarse in
trying to prove their love for your
Well, they bave been In
power pretty continuously now for
a generation and what have they

In the distribution of offices do
you get your share? You are very

much carcased and complimentad
before an alection, but after the elec-

When the colored people get their
eyea open they will vote either tick-
et they please, and if anybody
grumbles they will tell him plainly
to mind his business and let them

———

Iy you want to be well known in
Heaven, get acquainted with some
of the people that are going there

The best sagve in the world for cuts
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LET US AGREE
An Alllanceman, Who s Al a Dem-
sorat Talks Good Sense.
Correspondesce Leuwir Tope.

1 sm sorry indeed to see and bhear
of a0 much discord i the Farmers'
Allisnce. It does seem ke the Ia-
boring class of our people, (and
they are the larger and mainly pro-
ducing class of our people) always
fails in thelr orpanisations and ef-
forta for redress of grievances aris-

ing frow class legislation. 181 un-
and objeite of the Peruers’ :

it is to be nofi-partisen i politie.
Ita principal demands are reform
and retrenchment in the Adminis-
trution of our government, giving
equal justice and eqnal righta and
privileges to ull classes of our whols
people, and special favors to NoNE.
As [ understand the demandeof the

.| Farmers Alliance, and the Demo-

Gov. Tillman himself. being an Alli- | eratic platform of principles, they

the 'g;uh I;‘l‘::}‘;":: ‘w'lml seem to be 80 near the same, 1 can’s

though s opposed to the sub- | #e, for the life of me, why all true

treasury ldea. Was o occasion | Alliancemen and all good Demo-
for Mr. Terrell to challengs ™.

erats can npt unite and work In
concert and lor the much needed re-
forms in the legialation of our gov-
ernment. [t does seem like thesub-
treasury plan has or have beem so
thoroughly discussed pro. and con.
that ite true merfts (if it has any)
would have beenr plainly set forth.
The sub-treasury, the Banks, and
the Governmental ownership of rail-
roads are the entering wedges that
I fear are splitting the party and
the Alliance. Let all who are in fa-
| vor of dnd waat reform agree to
| disagree in our methods and unite

issue said some plain truths to the : as pue man in our eforts %0 obtaia

| our demands Our next congress
will be largaly demooratic in union
with Alliancemmen. Would it not be

wain in ignorance you will vote the best to wait and see what the next

congress will do? Is it not plain te

begin to think for yourselves, you | all that the common peopls are be-
will vote as you please. Those of | ing educated to see their wrongs

and demand their rights, and that
|

ceived a ROOd publh: school edues- I the leaders and rulers of the nation
tion: those of you who are in the| 8re heeding their demands with lear
South have & great many instity-| 204 trembling?

tions of learning which will proper-| I the commaon people, the labor.
Iy equip you for the struggie of life. |
The time therefore is not very i.l-lr! ize, lhv_\ woald and could be a pow-

ing class, wonld unite and harmon-
| er to control legislation, to equal!y
tprntnt and benefit all classes of

5 peopie. As an Alliance Democrat |

| dissensions arising from the differ-

As American citizsens you have :. ences of n;-iuiun. for all men cannot
just as much interest in the govern- | #ee and anderstand alike. If | can-
ment as any of us. Itspolicieseffect | 20t get that I think is best I will
you, your homes, your ‘prospects,
your future. You should vote for| 0® remember the old but true say-
what you believe will benefit your | ing that in union there is strength,
If that benefit is represented | and that in multitude of eounci
by the Republicans, all right; I1, | there is safety.
for example, you like the high taxes |
of the McKinley bill, and want to |
pay an exorbitant pricefor clothing |

[ take that 1 think the next best. Let

1
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