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M. TERSON,
ATTORNEY-AT-LAW,
LOUISBURG, N. C
Poactiees in all Cour s,
(it e in the Conrt I use.
i J.EMALONE.

£

[ —l

Oli-e % doors below Furman's drug
adjoining Dr. O. L. Ellis,

sSlore.

Tf U3, B. WILDER
ATTORNEY-AT LAW,
LOUVISBURG. X. C.

O!Fre on Maiu sireet, one door below
§":a:in- {uotel.

- W, IL \:L“IU ON,

3
PRACTICING PIYSICTAN,
LOTISBURG, ¥N. C.
wporite  Eagle Hotel.

-TE: WL 'L'II‘-EEEEEU,AEE,
ATTOENEY AT-LAW, @
LOTMISRURG,; N. C.
OJice i Nash Nt

F S, BPRUILL,

Oifive

L ATTORNEY-AT LAW,

| Mrs. S. M Beasly, Jordan Perry and oth-

NUTxﬂ i

Ry virtie of the power conferred upnn
us in a decd of wnrtgage executed to us
by . R.Alford on the 209th of April 1800
end re(nrded in the Registry of klin
county in Book 85 at_].}[bge 252, we will
sell ar publie auctivm for cash, to the
highest bidder at the Conr house door in
Lovisburg. N. €, vn the 2d day of Nov,
1821, g2t 12 o'clock. M., it being the first
Monday of the mouth, the following dv
seribed real estate situute in Frankiia
connty in Harris towoship, viz: The
Louse and lot, with gm house and out-
housex attached; of + . R. Alford, Iyving on
the Tarbore tosd. adjoining the Iands of

This Cetober 1st, 1481,
~ CREXSHAW, Hicks & ALEEN,
F. 8. SpruiiL, Mortgagees.,
Attorney. ;
NUTICE.
I will affer for sale ot the Court house|
door in Louisburg on  Mondey Nov. 2nd,
1891, to the highest hidder, the fullnwmq
valusble real estate: That portion  of
town lots known as 8lab Towngineluding
the well known and valuable Mineral
Spring - The sgid property s diviped into
building lots of ode-Lalf ucre audone acre
“ench, &e. Some of them pavegaod tene-
ment houses uLnu thewg, Terms of sale
vne-half cash, balance on & oredit of 12
menths,  Right to rejeet any and all bids
resepved Plats of said [ots may be suen
at iy ofiiee upon applicaticn.
B. B. MassexBoRa.
Attty in fact. -}

STILL UUERE.

I am still at my shop where I will
be glad to repair your buggies, wag-
ons, &e. I am also prepared to re-
pair and put your harpess in good
condition. Give me yonr work and
I will guarantee satisfaetion.

W. B. Conwax.

FOR SALE.
A cond “Turpentine Place™
rens rounty, Loeorgia. -
Address

J. P. Woopann & Co..
"Enstiman, (&

You Will Find

ers.

in Lau-

AT—

LOUISBURG, N. C.
Wil attend the cvourts of TIrankha
owe, Granville, Wasren, Nash, and
wral and  Sapreme couris.  Irompt
itention ziven 1o collections, &e.

- =

(3. M-CUOKE,

Fe

ATTY, and COUNSELLOR at LAW
INUISBUTRG, FRANEKLIN CO Co

Wil attend the courts of Nash. Frank-

.4 Granville, Warren and Wake coun-

tes: nlso the Supreme conrt of North

Carolina, and The L. 8. Circail and I3s-
(5t courts,

T‘,T Y: GULLEY,
. e
ATTORNEY-AT-LAW,
"RaNKLINTON, Ni. C.

All legal business promplly attended

to. -

T PUBLIC SCHOOL TEACHERS.

The Saperinteudent of Pnblic.

of Fraukiin comfty, will Le in Louis-

burg on the second Thursday, of Febru-

ary, Aprily JU‘T, Seé ‘emper, October
and December, and remain for threc daye

if uecessary, for the purpose of examin-

inz applicants to teach -~ in the Public
Schools of this couuty. -1 will  aled be
in Louitburg on Saturday of eagh:week,
and all pubhc days, to. lttend o any
business connected with my office.

J. N. HARreIs, Supt.

Bnug Tittle formnes ha vt besn madesl
Wy work fur we, we Sunb T y Aust

o Texan, and Jdwo. Hoan, Tol n.[)l P
Kee cut. Others ared: dingaswell Whe
ol you?  Sitne cnrn sver §500.00 §

Hul boste, where
aners are feaily enming from ¥5 8¢
Km!-y All agen. We show-yog hom
3y  and stert yea. Uan werk in s Eaul'&m
L ﬂ"ﬂ the Gma. Big mensy
- - re unkuown rmong them
x. wonderful. Parilininm free
Ii..nlll. e Co..llox tlBGl"brl.h-d.H-i-

) atonr SEW Hne of wors
L uphl y and Leuorably, by thu: of
b lrhl-r n:x YRUUE o1 ugl‘:;d tl efy
J localiiesachererer they live. k:x

. .nrum dv il nork. . Easyta

| trvialh every thing. We stact you, - No fisk. Tou tan doveie
Yoour sy sueuts, ot ol your time to the worlt,  This s nu
W tead apgl brings wamderful success fo overy worker
are eurming fonny W45 (o $50 w*ﬂ lllﬁ upw nrds,

ke afeer a e ok © AN the e
# heﬁh‘l\tﬂs“
P-. ALGIRTA, MAINE.

vnatim FRER "RIRETP A

|

‘%O DGERSON'S BAR)

If you want s pleasant drink

- omy a perind of getive growth has
evidently been reached. To be
convinced of this it i only neces-
sary to listen to the hot contro-

gchools

thotsgood old’ alwayecallat =

B, H. RODGLBSON'S.

OX THE CORNER,

a fall line of hest Wines, Liquors
Eigars gud l‘ubwcu.

“and silver produc‘t of the world is

V4 _m.- A. p&muﬁros,'mx_:ﬁ: W. YA

Iu the Bciemm of pnhtwal econ--

versies gaitigon between the schol-
ars as to the truth of principles,
fundamental in_ their nature,
which, for a long time, were ac-
cépted as seftled. Some maxims,
now discarded, were true when
and where first enunciated, but
conditions have changed. gBocio-
economic problems now present
themselves for scttlement that de-
fy the wisdom of the past. 'The
growth of individonal lberty, a
change in human relations, and
in the relation of classes, commu-
nities and States, with other
causes, bhave brought into being
what may be called a new science
-—eociology-——a'ud of this ecience,
new in its development, political
«onomy is only a part, Hence
the new growth and encrgy. Hence
the fact that the political science
of the past is mainly valuable
from a historical point of view.

Take a single but important de-
partment—money.  When . the
world emerged from a system of
barter through the invention
springing {rom necessity, it took
up new ideas as to the principles
of trade and commerce and a new
system of financial and commer-
cial law became necessary. Then
in the development of ita medium
of exchanges mankind passed
from: one commodity to another
until by conmuen consent it ar-
rived at the almost exclusive use
of the two mast indestructible
metals. Passing on from this
point in the evolutiou the world

svetem,” a system epringing like-
wise from neécessily and
tn facilitate commercer by supple-
menting the use of gofd and silver
with credit paper. . *
Hildebrand, a distinguished
Germaft economist, predicted some
forty years ago {hat the “credit
system”™ would-in time supersede
the “money system” as complete-
ly as the:latter bad .superseded
the system of barter. Our governe
ment some vyears ago insfitunted

* | being necessarily so great a part

bas reached an~imperfeet “credit |

intended |

As at pnuent developed mﬂ(hndo
of the system, it i subject to pe-

when the accumulation:of years

are swept to the winds in a

A whispered want of conﬁdence

may apnead through the financial

world like a smothered éry of
“fire’ through a crowded house
and produce a similar regult.” But
as the changg is inevitable, ipcing

ing a5 we have before seeti™from
the necessity of wmankind, the
great economic problem is pre-
sented for settlement in the clos-
ing* years of this century. How
shall this credit systom-be ren-
dered free from danger to business
interests? What element of new
growth can be engrafted upon it
that-will make an unshaken con-
fidence, an abiding and insepara-
ble part of it? The wealth of the
world is the basis of credit, and neo
one doubts that the world has saf-
ficient wealth to make all necessa-
ry credit absolutely secure.” The
“greenback craze,” as it was called
a few years ago, was right in theo-
ry when it demaunded a legal ten-
der currency based on the .wealth
of the whole ecountryy for this must
always be the ultimate basis. But
the business world wanis that
wealth basis made certain, defin-
ite, vasible, sufficient, and most of
ail available, before confidence ie
created, a confidence that will re-
main unshaken.
the richest nation on the face of
the earth can never sgtand the test
of a cry of “fire.” ’

8o then to solve the problem
each nation for itself must take of
its wealth something certain, defi-
' nite, visible, sufficient and availa-
| ble, aund make the thing thd basis
of its credit.

To define what I mean by these
qualifications I would say: To
render the required element of
| wealth “certarn,” it must be some-
thing the nationactually possesses
and will eontinue to possegg. To
render it “definite,” it must exist

the amount of eredit desired.

that men caw look
aud, finally, to be

an inquiry through its consuls to

“gredit gystem,” and their reports
established the fact that the world
made use of credit to'the extent
of at least 80 per cent. of the whole
buginess; some nations ralchmg
almost 100 per cent. -k 18 now
estimated that 97 per'cent. of the
business in the United States is
trans®eted by means of credit pa-
per. '

For thisimmense credit the gold

the theoretic basis; the uliimate
basis, of course, but not always

determine the prevalence of the |

unaffected by a change in
of the people.

and silver, supplythe want? We
have already seen that by them-
g-lves  they .are Jacking in the
third requircment of “sufficiency.”

Will laud supply the basis? It
is gertain ; it is definite; it is suf-
cient; it is visible, but it 18 not
available. There is no cerlain
present demand for it.

Will the manufaetured products
of the nation answer the purpose?

riodic crises or financial panics, |  tainly, withia the limits of our

“Fiat” money of

by iteslf and be capable of separ-
ation from other economic goodrs.
To be “sufficient,” the element of
wealth must in value, either by it-
gelf or with other economie goods
selected, bear the proper ratio to
To
be “visible,” it must be something
' at and handle,
“available,” it
must be something for which there
will always be a present demand,
the
| tastes, customs, h¥bits, or relations

Will the precious metals, gold

is mqatdgmd_ It ig our gnld md
gilver cerlificates. This credit

papor of the United States, cer-

owi counfry, performs all the
. Hfunetions of money- better than
the gold or silver dollar. Now,
m®_ it possible for ithe United
States govérnment to take of the
cotton, corn and wheat aud other
economic goods of the same char-
acter, and make them the basis
for an of tegal tender cur-
rency which will performw all the
functions of money as well as
the gold and silver certificates?
A plan bhas been formulated by
and incorporated among the “de-
mands” of the farmers and labor-
ers of the country, which, though
no doubt defective in some pro-
posed detfails, in principle seewms
to solve the great economijc prob-
Jem. At least nothing has been
sfkgested by practical financier
or political economist thet prom-
ises 80 well to gustain the great
totterinz column of credit which
the world is rearing, as thissame
sub-treasury plan of the Farmers’
Alliance,

Look at it closely and without
prejudice. This plan in its sim-
plest and essential outlines ia,
for the producer to place | ™

in a sub-treasury of the govern. |
ment the class of economic goods |

above referred to,and upon these ||
as a basis the government, re- |
serving & margin of 20 per ecent.

upon present value, issues notes |
a legal tender for all dues to the |
government or individuals to thet
depositor; the stored products to |

be disposed of within a year by |
the owner upon return of certifi- i
cates of deposit and money ad- ‘
vanced and payment of expenses. |
There caonot be a doubt that
so long as the government has
ender 1ts.gontrol these products,
ery dollar (not forgetting the |
..‘0 per cent. margin) of lngnl
tender potes issued upon them is
as good, if not belter than gold
or gilver certificates, for the sim-
ple reason that every bushel or
pound of produet will at any
time sell at bome or abroad for)|
more than thaf amount of the|

credit it secures, which is not1
| true of the gold or silver basis. |
But even if there were any doubt |

about this fuct no loss could pos- |
sibly result to the holder of these |

notes because the government is |
bound within the year to receiye |
them back at their face valuc.

In other words, every
credit note issued by the govero-
ment returng again into the]
treasury, the fouuntain of its ife,
there to be eanceled if deemed |
best, on receiving new life to be
again sent, when -lhe time shall

less cable of natiopsl currency,
that always in motion keeps 1he
cars of jndustry ever passing over
the Highways of nallonnl pros-

perity. 1

There cannot, however, be any
such thing as an excess oi currency
80 long as there is a demand for it,

and a basis for it constituting not
an ultimate but a present security.

In the sub-treasury [ﬂu
ger is provided agninst by aseli-rog-
ulating feature of it which promises
tobe perfeet in ita working. As
soon as_the demam? for currency
arises tho products begin t0 pass
into the store-house. and constitute
a safe basisfor the issue, and pari
passu with the deercase by sale of
the security the amount issued de-
creases. There cannot therefore at
any time be a single dollar in circg-
lation but has more than its value
represented in products a present
security in the hands of the govern-

ment.
curity?” Because at any time that

|ernment. This is & fact certainly lmtm Lo the business of the comhtry,

sing]n}

e —— e —
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soon as the cable has transmitted
the Inct. We must got away from
this bumilinting, and when we
eome to think of it, terribly alarm- -
ing depeadence upon the finuncial
condition of ourneighbor. Thecom-

ing syscim offinance offers a remedy

for this evil by giving each nation a
fiunancial system of its own, and Lids

fair to do away with these periodie
panics that carry so much prisery

and disaster in their wake, sudthas

are beliéved to be an ineyitalle con- N
mmimdﬂum&tmuh
atl present exists,

[bave said thmtmnh.ohhd!dh
gystem would be adopted. While
this is true, in relationTo the medi-
um of exchange, national and pri-
Pate eredit paper, yet it will inetita-
bly lead to neas. system as to trans-
actions between man and man

among the larger classes of the peo-

this dan-

Why do 1 say “a present se-

the government under the law may
order a sale of products stored a | ple, Lecnuse under this system ascan
pnrtlmaer will be at hand who will be readily seen, production will ere-
give for the product eighty per cent | ate the demand foreurrency and de-
of its value with expeuses added, | mand in tum will create thoesuppiy,
being the full amount due the gov- | such a supply as will bear o proper

with referq:m to the food products, [ mukmg n to be douwe uwponm cosh
because death by famine islessthan | basis. So by the adoption of the
two years ahead ol the haman race. | aub—l-rvmrury plan we will not oaly
Will thegovernment loseanything | reach a reliable credit, but a cash
from fluctuations in price of pro-| system thdt will in & great mensure
ducts stored? The possibility of | put an end to business faflures.
loes here igprecluded notonly by the .
l’sct that the government secures it- R. TYLER, -
self by a margin of twenty per cent, |
| but also by the fact that products | ) ) L]
“unldbt wtored when prices were FKI Y Lu. IIE“lE‘L
low. Thus the security would in-| HOUSE AND SIGNPAINTEN.
crease in value while in the hande | Calsomising. ¢rainine. parlor paint.
MlslcUou guamn.
» orders ad Thomas & Ay-
ore,

| of the government. This self-regu- | g & specialty,
lating principle of the plan more- ::""_; 'l"‘”“_
over would prevent anexcess ofstor- |
age, thercby avoiding a possible re- 1:

dundancy of curpency that would |

affect other industries, or 1ntwt&i JO H \QTU v

FOR 25 ¥ EA LS

Ih this way. Whenever there waa,
if such a thing should happen, w\'
great a storag: as to aflect |
| through scarcity the price of mpl
t produet storage would cease, and
salfs would have the advantage uf

NOLANDINE

a securable payment in full and the | ' Has been in successful es¢ among s
saving of cost of transportation. | "¢ eepedsa

Omne other fact recommending for
experimentation the sub-treasury |
| plan is that the harvest of the elect | BLOOD PURIFILR .
products occurs at different seasons, | ToNIU AND 3
and in their harvesting and prepar- | LIVER REGULATOR.

1
ation for market cover nearly the |

come, upon its round beneficence, |
So.that fo use an apt figure, the |
sub-treasury plan creates anend- |

l whole year. So that therewould be | 17 IS GUARAXTERD A PURE VEGETA-
| no sudden or dangerous increase or | g -_-iux-«.r' .
decrease in the volume of currency and prepared in :‘::1_ fi0st carecl man- :
- - ;
£ fe i . E )
In a proper view of this plan the| 55, ., \y gy, Richmond, Va..
question of a lohn by the govern- | March 10gh, 1586 -
ment is not rhised. Interests be- | Mr. Jos. W, Joluston:
: AT Nir ¢ useel your Nol
tween man and man may be justified, | | Por Sin—1 | e T Y. -
| dine, and would chetrinlly re ommend
but between the government and | i o0 5 (sluable modkws for Malsy sl &
| the citizen it is robbery. Whoen the | Diseases and for jroiweiiow o) p#tite. -
| government issues certificates upon | a0 & ¢ plesdsd 100 For (he revel of 4
= | thee (mina Cotsequout upon lang e wenk- +1
silver, the holder of the certific: J‘Q‘; | neme amd irresrularitics I cousider it With g
{ can surrender them and demand the | gui an equal. -
|silver. When the government | Rosvectfully. ;
| issuee legal-tender notes upon cot- Mrs L. M. BELL .
;v\-“‘- ) - 't). » & L
| ton or wheat thesecan be surrender- | JOHINSTON™ \g LANDINE
3 UTTLE. b Daoses 10 ” -
ed with the certificates of deposit, | T“;:;:{':I.f! v T :mL_ & 1::‘:}'“1“. ot
| and thecotton and wheat demanded { Kz, Clid.on & | 0., Louisburg, N. .

The act of the government in the
| issue of curvency is the same. Itis
| the exercise of its incidental power
of distributing mwoney to the people, |

| other, con make no difference.

and the fact tiat the government |
owns the silver in the one case, and |
not the cotton and wheat in the|

M this pl:fn is adopted the gues-
tion arises, what effect will it have
upon the other or present currency

-
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Tuess transsction of this country

1 lation and trade, that we soon will
'._na.tmlrs are eoheemad a tomplete

',-;,Ihi! mlé tpcﬂst;& transfers -
soc | property and thus enlarge the Yim-:

1d, "Li‘m&merm the prosgbﬂiy of |-
' fraught with | p

nations.

| ready’ “in | existénee

to a part of credit) the whole
~would topple to ruin. . The-busi-

as showtr by the glesring-house
stafistics alone for the year end-
ing bcptember 30, 1888, amounted
to niore than thirty times all the
money of the country, ineluding
bank rotes enly secondarily based {
upen coin,  §o on this account i

y requirements of the ‘worid are
increasing with its growing popa-

{ have reached, so'far a8 individual

‘| 'eredit system of ﬁha.ncs While

m,dar}t tM

available, bcing the weaith of the
But the insufficiency of
the gald and silver product al-
“and bemg
mined to support this great col-
umn of credit is go patent, so glar-
ing, that-if it were not for a well
|-sustained confidence (8o cesential

seems pmha.blo, since the moneta-.

cerfainty and availability.

the elements required, providing
at onee and in themselves a cer-
tain, defiiiite, sufficient, visible
and available basis upon which
the credit of a nation may be se-
curely foun@ed. '

Rununing the mind over this
class of economic goods we_find

number, being products of labor,
that ¢oustitute what are the abso-
lute necessitios of civilized man.
Theso aze the “raw matérials” of
food and-clathing. It does not

the evolution of mau on thizearth

find a fit-basis of national
'We’have-in the United St

Thesc, while possessing some of |-
the qualifications in an emigent
degree, are somewhat lacking in.

Will what is commonly termed
Sfraw materials” supply the basis?
Yes; in this class of economic
goods we find some furnishing all

oal;r two sub-classcs of the wholg

seem proha.ble that anywhem m s

Ihe can ﬁo without bread or will do
of without clothing. Here, tlwn..r wc

Now it may be objected, al-
though-it secius & silly objretion,
that these producis do not belong
to the government ; that'they re-
main the property of the deposi-
tor or his assignce. Thias ia true
 of the gold in the bank of En-
gland. The bank is its keeper,
‘but vot ite owner.
to-the public, or to the holders
of bauk notes who deposited it

receive back their gold.”

ducts. . ..
Agmtdiﬁculty under the
tem of bank or governmen

cnlyvith—
mhnbth_

baam ;l}htﬁtr

'ﬁg _enrrency even better lbtn

d};ger, ,whcn weﬂbm 1

of the comitry, and especially gold
and silver? ~ Assidme two premises
which I think every one who bhas
given this subject any consideration
willconcede: First, that an absolute
mational credis system is inevitable,
and that gold and sliver has had
its day as a sole basis for currency,
and I answer: There will be but

“It belongs

shpuhhon that «h paying the
latter into the bank they should
And
herdin lies an element of safety,
gince the gowernment is made a
bailée as- %o ‘the stored " pro-

ment luueu
hmbunionmdn“e:m, and | people
although it is impossible to deter-
mine beforehand the amount of issue
mmmmm excess, not |
tot!u!nuhbut

tionnl busincss relatioms, by the

| ¢ountry. 'A monetary erisis

i L Be -
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oue national currency, each nation
will have its own paper money for
ita internal trade, while its gold and
silver will take its place as» prodact
in the bank in exchange for|in the sub-treasuries by the side of
notes, with and } under the e!presa1 wheat and carp, and no doubt, if
the pecessity should arise, be used
for the settlement of international
halances or national debt, to other
tountries. The gold and silver
product of the country is one that
can be stored from year; and can
always be relied upon to provide a
sare basis for a part of the curren-
ey that will remain more or less
continuously in the hunds of the

Under , the presen s system of finance
each nationis affected toagreater or
less degree, dependent on internn-

fnancial condition ol every other

in Lon-
.*mmuﬂibhfoﬂu
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