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[Bpecial Washington Letter.]

NCE more Missouri will present
& favorite son to the national
Democracy as a presidendall
candidate and ask the nomi-

nation, and she does well. His name

is Francis Marion Cockrell, senior sen-
ator from fhat magnifieent. common-
wealth. In 1898 she presented Richard |

Parks Bland, and had his forces been

properly organized he would have woL

the nomination. In the Cockrell mat-
ter the Missourians are taking time by
the forelock. For some months it has.
been doubtful whether the modesty of
the senator could be sufficiently over-
come to induce him to permit the use
of his name in that connection, but the.
following letter removes all doubts on
the subject.- He will permit it, he will
have a solid and enthusiastic delega-
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“tion from Missouri, he ought to have
lots of strength outside the state and '
iz in every way worthy of nomination

and election. Here is the letter:

My Dear Major Salmon—Your favor duly
received. As I have repeatedly said, I am
a candidate for re-electionm to the United
States senate and will be content with
such re-eiecticn. I am not seeking the
nomination for the presidency. The move-
ment by the Democrats of Missour! to
present my name for that nomination to
tite national Democratic convention is
without my solicitation, directly or indi-
rectly. Therefore I appreciate the more
highly the honor conferred by the resclu-
tions adopted by the Democratic mass
meetings at Mcberly and St. Joseph, Mo.,
end the perscnal assurances and indorse-
ments of friends. These show clearly
that the movement is not inimical to my
candiddecy for re-election to the senate
and come from friends and loval Demo-
crats and that such apprehension is, in
fact, without foundation. The proprieties
of course forbid that 1 should say I am
or will be a candidate for the nomination
for the presidency. Perhaps 1 go far
enough when I say I am gratefully ep-
preciative of the continued confidence and
friendship of the good people of Missouri
and of the great honor they do me in
mentioning my name Iin connection with
the highest coffice in the greatest nation of
the world, yet If the Democrats of Mis-
souri deem me worthy and desire, with-
out my eeeking, to present my name to
the national Democratic convention for
the nomimation for the presidency it
would be ungrateful In me to object
With best wishes, your.friend,
F. M. COCKRELL.

Quite a prominent gentleman in New
Jersey writes me enthusiastically as to
a reference I lately madé in these let-
ters to Genzral Cockrell, but wound up
by proposing the tieket, “Miles and
Cockrell,” which is clearly a non se-
quitur. Let it be understood, once for
all, that the Missourians do not intend
to offer Cockrell as a V. P. candidate.
With u©s it is aut Csesar aut nullus.
If my Jersey friend wants General
Miles and General Cockrell both on the
ficket he must turn his proposition
around and make it read “Cockrell and
Afiles,” but I am not, the Missouri
Democrats- are not, suggesting any-
body for V. P. We propose to land the
presidential nomination for General
Cockrell if we can and let some other
section of the country have the V. P.
We will not object to any good and re-
linble Democrat a8 a running mate for

Cockrell.
Et Tu, Brutel

When Mr. J. Pierpont Morgan reads
the denunciations of himself and part-
pers in erime by Republican papers he
must feel like exclaiming in the lan-
guage of Caius Julius Ceesar, “Et tu,
brute!” or in the words of Alfred Lord
Tennyson, I wish that my tongue
could utter the thoughts that arise in
me,” or in the vernacular of the aver-
age eamraged citizen, “D—n it!” For
instance, here comes the Philadelphia
inguirer, one of the strongest Repub-
lican papers in the land, with this
editorial upon Morgan and his meth-
ods:

It 18 high time that the board of di-
rectora of the United Btates BSteel cor-
poration should do a llttle explaining for
the benefit of their tens of thousands of
stockhnlders, men and women, who
bought upon the promises made, prom-
i=es whick have not been kept.

Both the preferred and common stock ls
worth a great deal more than the market
quotations or it is worth nothing. Which
is 1t?

Under ocath Mr Bchwab, than president
of the corporation, declared that In his
opinion the actual intrinsic value of the
properties owned was greater than the
par value of bonds and stocks outstand-
ing.

From the start the earnings have been
sufficient, according to the official re-
ports, to meet every obligation, to pay 7
per cent on the preferred and 4 per cent
on the commeon and to lay aside a huge
surplus.

The promise was explicit that so long
as the dividends were earned they would
be pald, for the directors would have no
right to withhold them. And yet they
have done just this thing. They have
reduced the 4 per cent dividend on the
common to 2 per cent in splte of the fact
that gore than encugh money has been
earned to make the full payment.
_ What is the reason for this? Why has
' the stock been falling until it has rbached
to a figure but a tenth of its par value?
Why has the preferred, whi¢h has not
reduced its dividend, been forced to half
its face value when it once sold above 100?

The corporation owns the same property
that it did when Mr. Bchwab swore that
its Intrinsic value was greater than the
capital invclved. There has been a fall.
ing off to sgme extent in orders, but that
floes " not dccount for the breaking of
dividend promises when dividends were
earned and the bearing of the stock to
such a ruinous extent. .

If it is true that insiders are manipulat-
ing the stock for personal profit, then
thefr actions savor of oriminality. The
syndicate to convert §200,000,000 of prefer-
red stcck into 5 per cent bonds has been
granted an extensfon of time until July.
Is the raid on the stock designed to per-

t this syndicate tp purchase at a low
a‘:ﬁ and make the tfraneler into honds
at | profit? <4 TR

 Thousands of stoekholders
it o ety e e

invested
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to know what this depression means, and
it is the duty of the directors to make
some lucld explanation,

A Rising Jew.

Last week I referred to the fact that
Hon. Isidor Rayner of Maryland, an
eminent Jewish lawyer, Is an avowed
candidate for United States senator to
succeed Hon. Iouis E. McComas.
Since writing that Governer Alexander
Monroe Dockery of Missouri has ap-

::.‘ndph. a step In the right
ferthermore,
fact that a decrease of goveromanial

- LOUISBURG, . €,
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& recognition of the
1ofle

Charged with the of ing for
pointed another eminent Jewish law-| the bemefit of the A:':mz‘: s we
yer.Hon.xomn,sah.madm:‘- friends to the mewbotn republie

Judgeship in St. Louls, vice Judge Fer

rin, who resigned to wceept “Ten Thou-| reileve the unhecessary burdens

sand a Year” as general counsel for the
Loulsiana Purchase exposition. Judge
Sale is said to be the first man of his
race to bold judicial position -In Mis-
souri. He is an excellent lawyer and
will in all human probability make an
excellent judge. ’

Queer.

If the elder Disraeli were living he
would unquestionably lay hold of the
eulogy upon Benator Matthew Stanley
Quay—Cousin Matt—which Governor
Pennypacker of Pennsylvania Injected
into his Thanksgiving proclamation

Cubans to

process at all

i

smabling the
to Buy Coban preducts ul‘

mare reasonable prices and emabdilng the |
products mt | hdar a day "
more reasonabie prices, therebhy salarging
the volume of trade betwean the tws coun-
triea 'm both directiona 1
We regret that the party In power has | =
not secn Ita way to confer st}

buy American

farther

meal process bul It s better than weo

ibe

We hall It as a harbinger l pens ve oor, B
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Minority Report on Cuban Reciprocity.

We, minority members of the committee
on ways and means, make the following
report of our views concerning H. R 1
being a bill entitled A bill to carry Into
affect a convention between the United
Btates and the republjc of Cuba, signed
on the 1ith day of December, In the year
1304 introduced in the house of reapre-
gentatives on the 1th day of November,
1308, by Mr. Payne of New York and re-
fefred to the committee om ways and
means:

We belleve that the bill am reported by
the committee on ways and means ought
to have been amended In committes be-
fore being reported and ought now to be
amended in the house before its passage
as follows:
By striking out the following language,
beginning in line 15, pags 1 and ending In
line 2, page 3:
“Provided, That while sald convention
fs in force no sugar lmported from the
republic of Cuba and being the product

of the soil or industry of the republic of
Cuba shall be admitted Into the United
States at a reduction of duly greater
than 20 per cent of the rates of duty
thereon, as provided by the tariff act of
the United States approved July 34 1897
and no sugar the product of any other
foreign country shall be admitted by
trealy or convention into thée United
Btates while this comvention is In force
at & lower rate of duty than that provid-
ed by the tariff act of the United Btates
approved July M, 1897."

And by inserting the following In lUeu
thersof:
**That upon the making of sald agree-
ment and tha ¢e of sald proclama-
tion and while sald agreement shall re-
main in force there shall be levied. cok
lectad and paild in llen of the daties there-
on now provided by law om all sugan
above No. 18 Dutch standard in coler and
all sugar which has gone through a
process of refining !mported Into the
United States 1.85 centa per pound.'
Qur objection to the language proposed
to be stricken cut ls twofold:
First, as & general principla, one con-
gress has no right to attempt to bind »
succeeding congress as s altempted In
this bill {n the case of sugars Imported
from Cuba, nor to attempt to bind the
treaty making power of the United States
in a succeeding congreas or under a suc
ceading administration, as is attampted
in the bill in the case of sugars Imported
from other forelgm countries. We do not
belleve that the language proposed to be
stricken out is or could be made of bind-
ing force and effect sven if enacted Into
law. It is. ostensibly, at any rate =a
walver, to some extent, of the gemera!
right to abrogation and establishes »
precedent of évil import,
In the second place, we are not willing
to bind ourselves nor silently to acqulesce
In an ettempt—although legally and
morally ineffectual to bind us—to continue
In existencs, at & given fixed rate, a duty
upon any product Imported Into the Unlt-
ed States for any definite period, whether
the article be sugar or anything else or
whether it be the product of the laland of
Cuba or of any other country or of all
other countries.

Puble needs and Interests may at any
moment suggest or require a difTerent
treatment of tariff schefdules. A schedule
is not a fetich to be worshiped. We hope.
therefore, the house wlill strike out the
provision.

We think, In the next place. that there
cught to be inserted In lieu of the provi-
slon proposed to be stricken out or else
where In the bill the language proposed
to be inserted by the amendment above
referred to, because, In our opinion we
would thereby deprive the great sugnr
trust of this country of some of Its power
to extort from the consumer, curtail Its
power to bear down the of the raw
material, thereby Injuring ithe sugwr
planter and leasen [ts ability to dictate to
wholasale and retail dealers iIn sugar the
manner in which they shal do business
and the price at which they shall sell re-
fined sugar.

The house during the Fifty-seventh con-
gress tock this view and passed an
amendment Iidentically worded as now
proposed by us. The house took that
view after a full investigation and a com-
paratively full discuasion of the gquestion,
and the very treaty proposed to be put
in force by this bill (H. R. 157) would
have been in force now had all those
charged with the duty of legisiation In
other b:‘nob.:h. o!hlle 'oumnmt‘ m
willing to, seé - wpon
can consdmer . of sughrs and prod-
ncts imported from Cuba Into the United
States lightened or had they been willing
to see the market for American
products enlarged, even though at some

to the great sugar trust of the
United States. The only Injury to the
trust itself even would have been- to
lessen to a small dm‘l;m to ex-
tort from the Lo tyTannize |
over producers and | h“l@:."

If the amendment we propose to offer
shall be adopted we shall gladly vote for
the bill, belleving that it will at and
the same time diminish to & certain ex-

rocal benefits of trade and commarca
Men of Aifferent nations bound to one an-
other by large
tions are bound by the closest tle of n‘
materialistic chameter knows 1o humas |
nature the tie of self Mlerest They bave |
Fiven a mutual bond to keep the peare

by r federal grand jury Nothing s
known here—at least, geserally —abont
the facts, but it would be a bumiiiation
to the entire citisemabip of the repal
He, without regard te pelitical afills
tons, if it should turm out that even
one senator or representative abould

as to sell officen

Hon Engene F. Ware, poet, lawyer
soldler and commissioner of pensiona
has ondertaken a job of vTast prepor
tions and of extreme difficuity He pro
poses to stop the employees of the pen
sion Dureau from gambiing oo the stock
market and from risking their money
ont the result of &8 horse race. Despite
his ukase, those Inclined to be sporty
will probabiy find a way to be feeced
of their salaries. Nodoubt Mr Warr's
{ntentions are of the best, but, then
it is sald that the place which la dread
ed by all of us on account of its heat
is paved with good (ntentions

Democratic leaven appears fo be
working among Repablican statesmoen
up in Minnesota. One of the most pic
taresque figures In the house of repre
sentatives !s ex-Governor John Lind »
Democrat, who defeated Uncle Lorin
Fletcher fn a district normally Reépab
lican by several thousand This i not
Governor Lind's first service 'n con
gress. He was bere before and served
three terms & Republican. He nt
was who of Charies A. Tawne,
an ex-Repa D congresaman, ‘o Foc
ceed Cushman K. Darvis In the senate
of the United Btates. Bhould Tewne
succeed George B MeClellan 'y the
house, as it is reported be will do, two
of the mest distinguished Minnesotans
ever sent to congress by Republicans
will be #ftting on the Demecratic wide
There's food for reflection o that.

3 ~gmall eargini
,atth in Mr. Morgan and the directors are
-gntitled ‘to some satisfaction. They want
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