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FRANKL'N TlMES regions is dull; for with less income
g - there must be leas outgo. Business :

is dull, except in the cotton states ®

A. F. JOHNSON, Editor and Manager
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Uxncre Jog and Jim Mann are
not havine as much fun with the
Democratic “Congress as they had
expacted,

——

Tuis is the lamb season on Wall
strept, as elsewhere, and the finan-
cial wolves ape dressed up as little
Marys to lead the lambs up to the
bargain gounter,
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Tre sitaation of the Diaz govern-
ment is evidently one ot great has-!
ard; for in spite of the armistice the

~ Insurrectos are constantly advancing
on the City of Mesico.
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Tue Republican United States
Senate reems determined to do as
little business as possible; the latest
dodge is not to bagin business until
2 o'clock instead of 12 o'clock as in
the past. -

Tuk Democratic members ot the
National House of Representatives
are optomistic about alurost every-
thing except their share of the pat-
ronage Which is not large enough to
go aronnd.

Tue Demoorats of the Honse of
Representatives hsve determined
through the committee on rules to
investigate the Steel Trust, which is
something the Republicans have al-
wavye fought shy of doing.
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AtrorNey General Wickersham
thinks that, the TUnited States is
“law.nidden.” The Department of
Justice is certainly too much lawyer.
ridden with high priced attorueys
who dou’t know, or won't tackle the
iras's.
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Tue Woolen Trust, that is fight-
ing hard to prevent a reducuon of
the enormous tariff rates which pro-
tect it, declares that it is not a trust
nor a monopoly, because it controls
only about one-seyenth of all the

’nu-d business, because the manufac- |

leau to buy, for “gonds are goiong |

and quiet business in the agrioultur. |
ul districts means a stoppage of pro- [
duction n the manutacturing centers
and in the wholesale markets; there.
fore, business is quiet, many men
are out of employment, and wages
are declining.

- The decline 1 the price of- ne. |
oesaities is & boon 1o the consumers
in the cities, otherwise there would
be greater distress than there now
is, for on the ayerage eighty cents)
now Wwill buy the same quantity of |
food that required one dollar a yenrll'
age. Butfalling prices always re-

turer, the wholesaler, and the re-|
railer fear 10 stock up when prices |
are declining, When prices adyuneq
the manafaotirer buys freglé of i
Faw material, the wholcsalge stocks |
up, and the retailer orders more lib-
erally; and each advises his oustom.

up.” Such business conditions are |
the beginning of a “boom™. The |
good times continued tor & while un- |
til many people become extravagant |
and over-venturesome, und 1hel
“boom” fades und the decline in|
prices follows in due course. Since
the panic of 1907 we have been go-
ing through a recuperating period
which has been much retarded by
the effort to keep up prices by pre.
tending that business is good. A
sort of Christian Scisnce applied to
our businees ills,

Whether we have at last reached
the end of the cycle of falling prices
and may soon expect improvement
is an unsettled problem. Probably
it will require further time before a
change for thebetter comes. At least,
it will require that good erops for
this year shall prevail, and that next
fall when the harvest is assured con-
fideuce will begin to return; then
more normal business conditions
may be expected. After awhile
prices will turn upward and the be.
winniog of another “boom” will be
born to develop in the futare,

There seems to be no escape from
these downward and upward trends
in business and prices.

Ifwe were not hampered with
high-tariff protection we would un

woolen mills in the United Statés.

MaxiNG arrangements for a “com=
fortable compaign fund” appears to
be in progress by the Republican
leaders; and Premdent Taft has
been dragged into the scheme and is
shifting the “big givers” as ambas.
sadors to toreign countries, so they
will “come down™ more freely.
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Some of those members of the
Ohio legislature would seem to be
on a par with the disfranohised
voters of Adams and adjoining coun-
ties and the Boss Cox political pre-
serves in Cincinnati, if the evidence
hefore the grand jury at Columbus
convinees a petit jury of bribery, —

Brrore that buonch of farmers,
whom Benators Nelson and McCum-
ber have invited to appear before
United Statee Senate }i.ance Com
mittee, arrives = in Wadhington,
President Taft should see to it that
the “keep off the grass” signs are
pat up on the reciprocity reserye.

Tuere is a terrible panic among
Republican legislators in Ohio, for
Governor Harmon and his attorney-
general says that they want to send
every :uan connected with the brib-
ery scundai to the penitentiary.
Although we are Democrats we will
not protect dishonest Demoocrats any
more than we will dishonest Repub-
lican legislators.

Price and Business.

The price of mosf farm products,
except cotton, has been falling dar-
_ing the past year, although the Re-
publicans insist that the tariff pro-
tects the farmer. Bat when we

. eompare present prices with those
- of & year ago on & number of com-
dities we find that wheat has de-
olite in priee 17 per cent, corn 10,
s 18, flour 10, Jard 17, pork 80,
utter 40, losther 10, iron
“cloths 12 per cent.

s | will be spared to spend many mare

doubtedly recover more quickly, tor |
{the tariff proteetion to the trusts |
{and combines allows them to main-
| tain their high prices long ufter the
[law of supply and demand would

' less /to| trade

bave caused a reduction in prices
and in the increased consumption |
that always follows. !

Oar panic of 1907 was somewhat!
|daplicated in England, but, not be-[
prices up artificially, values rapidly
declined and consumptions increased
80 business there is better now than

it has veen fér many years, while we |
are still stroggling with falling
prices and dull business.

It is impossible to avoid the con-
closion that our businees ills ar
greatly of our own making and tha
with tariff 1eform accomplished har
times will be less prolonged and n
so disastrous as they now are.
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Eighty-First Anniversary. |

Wake Forest, N. C.—An unusudl
and very interesting event was cele-
brated in our town on the 30th ¢f
April, when Mr. and Mrs E. G. Loyd
gave a birthday dioner in honor of
the eighty-firat birthday of Mr, John
P. Strother, the father of Mrs. Loyd.

It was also the occasion of little
Effie Loyd’s birthday and she had
a share in the honors of the occasion,

Mr. John P. Surother isa native
of Franklin county, having been
born and raised there. He has
been a consistent member of the
Methodist charch for thirty-five
years. He hLas thirty-five grand-
children and thirty-three great-grand-
children.

For four years he served faith-
folly in the Confederate mmy and
was with Lee at the sn or
the hopes of the conu:;‘:, were
forever laid aside, It issaid that he
broaght home with him a piece of
the apple tree near which the sur-
render was made.

_ata

when r

We exténd to hin the best wishes
of the occasion and trust that he

loved ones.
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It t you

at this| store.

SEE THIS|WEEK’S

ladies taped pest 8c, 2 for
, & regular 1

00 ladies newpst collars and
bbos worth up{to50e for 19¢
irs silk
ose for 10 days}21

Pure silk hose
sible 50c- seller

One lot of 1
dotted swiss ou
days 10 cts.

the best pos-
r 45¢. pe

1-2 and 15¢
in maull, 10

The finest qual Ly
ish Flougeing and I
to match, 500 bo
the im
mont

tiv
of andson
Another ‘lace sury
Just opened up a §
German round thre

is! wondertul. I adf
line just one month
cavyed yestarday a
ing in order

with feather
l;}enic, an ideal
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T ‘wouL PBE WELL
TO HAVE/YOUR MONEY

IN THE BANK Heondy o5

You can take care of yougself when you ge}-aick if you haye money in the bank:

Make Our Bank Your Bank.

THE

We psa

FARMER

C. B. Cheatham, Pres,

liberal interest consistent with safety 4 per cent. compounded quarterly

AND MERCHANTS BANK

LOUISBURG, N. C.
OFFICERS

F. N. Egerton; Vice-Pres, R. Y. McAden, Cashier,
M. 8. Clifton, Assistant Cashier.

OF. THE STATE

UNDER SUPERVISION OF NORTH CAROLINA

-

CIAYTON HIGH
Who are with us a

———

see and

e all their friends.

| AYCOCK PRUG COMPANY

LQUISBURG, N ¢
ROOM S RECENTLY VACATED BY THE W. E. WHITE FU

RINITURE CO.

Indian .
Motor
Cycle.

The Best Made

Lea
] Saturday for Sun
LOUISBURG ICE COMPANY

. Only machine fade wit
tures contained in
to be pumped in !
g?tcl;.w;hm allogvs m.?lchina tostod
rect sight opegfing oil guage.
fore buying, mantes

- Execlusiye engine fea-|
. Automatic lubrication instedll os? having
spring fork instead of coil., Free engine |
without sto D:‘;Ks-fn ine and two speed gear|

i Prices from $ |
ill guarantee satisfaction. Bee me and machine

THURSTON K. ALLEN, AGT.

LOouIsBURG, N, C,
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For Hire any an

 Supplies. of “all
Kinds.

Orale.  Machine Shop for all

kinds of Repn.ir:n'g.




