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MMUrMLCto'fl's P<|M*tDy, dWmUMBttta.
at*maji«noitto1yt^oi)Vferc(»»ftit ofot tithe
MrKWhttth^eHniMialAJiMmMb'ljaBIRn-o-
l>rt«M<lb*i*ti«i(a!|fte. BB^tcietcP-WMm-
Dmyd«til«ftgt>ttielaMetfittHkiy9eh.r(i<de-
IttnftRfctaaAditttMtMaimliMgauawre

Tlrtii#q«hr,wtHtb' a

B0Pmrcwfatr<¥i)M4«i»nlDii*NniWprmMOti(T»d<awfe<t)Dy tithe G©rtwno»r a-as
liBtttMmiPfoJttiaieBBlegeCWWritftittoli,
[«««fed. r>tw«B#i*irfi«sdayq«&ifi»i»dWi
Mnd<B0} ^*880tl«id)n»i(dlWrthCbftl»er:-
9IRie< d<t«d«fed$lW9tJ»W3t»3folbi<l«ve
tot< beh^M*»'«<gMHtfafi*riMip]aMabk
itcttial^tofJWpKIWl&S.ocrJtut.UM.
IWdViOll8t TKU»t*ui»«<iUh p<t»Wbd. Tlrhi
wwwscfefWaiWW^XWfeilthfiipTfl
Knisy^rinintlldieliWBktahyfillAd^iii^idtotorq<*fl<ctthifcel»<UlWli jKnrqted
tKt#irriil«tidacadrt»Brfo«imtot<finvie
nwt»«M4M*h>Q- Tli»4i*ww»#folin,-kl»i(MrtrfMh£«MMtia(i«AdBitf%x-
ftin*d>feth|hrfWl»«»S>foll««»»fed

fetrgiijtniiMWlWi; otfcma »«fytett'
tMHMM aWhd°4imrtittl6. FVtgSpfaltaeuc

IttidaMsflfMlarqfth*"in
<mh tt'ouMftiai 4,067,--
;*i<hi3w«wref nj*»W«fe(P«>rfo|«Qa«>o,i' It'

Tlltiet qteleofot2-8S3ftWft)3gti4«IWhsf Sof
XOMNiedtaiimigtlthelaatstriWMaiy^Mhr
««k<fttfe£«*Ctrft«h<f>fim*lfljeiMtaPW
6l$toiaJ6i8l8^«#<»WtllB*dwtHttt:qiol-
B^THlWVOTMtMttPtrtWbdytidPimfiWItte

>fTiax atlietee coiMttc-
MniiotataitlMBaMtlelttMIHbdUMKRtto-

tolled $6,359,(69.83, an Increase of
$1,146.18 over collections the previous
fiscal year from this source. Title
tees during the year aggregated $142,-
-744, as compared with like collections
the previous year of $156,581.60. The
present fiscal year Is not expected to
equal the last In Income tax collec¬
tions and State author!tlee are taking
time by the fore-look, so to speak, by
keeping expenditures within the lim¬
its of an anticipated "hard times" In¬
come.
After seachlng far and near for a

successor to Dr. F. P. Gaines retired
president of Wake Forest College, Dr.
Thurman Kitchen, dean of the school
of medicine of that Institution, was
unanimously chosen President at a

meeting of the board of trustees of
the college held here early In the
week. Doctor Kitchen, a brother to

former Governor W. W. Kitchen and
former Congressman Claude Kltchtn,
of the Second District, around whom
a spirited controversy had waged for
weeks was finally elected to the coi-
loge presidency by acclamation and is
expected to make a great executive.
During the fiscal year the State

Highway Commission added 540 miles
of new roads to the State system
bringing the total to 8,962. July 29,
the Commission will open bids on
reven projects involving the construc¬
tion of 61 miles of highway and two
bridges at a cost of around $400,000.
There are sixteen miles of bridges on
the system, according to the Com¬
mission, and 260 miles are within the
corporate limits of towns. Recently
the State sold $2,000,000 highway

(Continued on Page Six)

RETORT OF THE CONDITION OF

The First National Bank
At Loulaburg, tn tba Stat* of North Carolina, at tha elooo of buainaaa on

Juno 30, 1930.

RESOURCES
and discounts I . ? 3W.642.S7

United States Government securities owned . 61,460.00

Other bonds, stocks, and securities owned . 17,013,63

Banking House, $26,000.00; Furniture and Fixtures, $2,000.00 $7,000.00

Real estate owned other than banking house 4,234.48

Reserve with Federal Reserve Bank 34.246-.39

Cash and due from banks -
63,566.46

Outside checks and other cash Items 400.07

Redemption fund with U. S. Tress, and due from U. S. Treas. . 2,750.00

Total 546,293.35

liabilities

Capital itock paid In 1 60,000.00
Surplus . . 6,000.00

Undivided profits.net 8,672.11

Circulating notes outstanding -. 60,000.00

Due to banks, including certified and cashiers' checks outstand¬
ing 4,888.63

Demand deposits - 243,648.71

Time deposits - 183,984.00

Total 646,293.35

State of North Carolina, County ot Franklin,
I, F. J. Beasley, Cashier ot the abore-named bank, do solemnly swear that

the above statement Is trne to the beet of my knowledge and belief.
F. J. BEASLEY. Cashier.

Correct.Attest:
W. E. WHITE,

T. W. WATSON,
/ H. H. JOHNSON,

Directors.

Subscribed and sworn to before me this 5th day of July, 1930.
H. M. STOVALL. Notary Public.

My Commission Expires August 16, 1931.

JULY SPECIALS
xnaanMcnuws OIL 000K STOVES
ijwittjams PRESERVING KETTLES
jnimiynw SCREEN WIRE
"fltmaffiwio SCREEN WINDOWS
wRiwunoiiniin GRASS BLADES
I«MM LAWN SPRINKLER
IAMIII1IMHH FLOOR MOPS
fscmrpnoih HOUSEHOLD PAINTS
wm SEED 00RN
Esaonnnns - TT7RNIP SEED
ItMOVOBOB)

K BEET SEED
OOUAaBDFMJiHTS ' CABBAGE PLANTS

GROUND OOFFEE 6 Lb«. $1.00

L P. HICKS
I.OOTBHU&O, *. a


