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Need Retrenchment

Boh State and Countlés Need Te Re-

diee Expenses Says Commission |-
Report : i

¥ T ':._‘,3-

Raleigh, Doe, 21—North ' Carolina],

will probably face s deficit of ons}f]
million dollars w the present fis-}

cal year ends an x 1981 general
assembly. must nch a
program of retrenchment, t&cﬂ

report of the state -tawm
says. e 1485
The first section of the recommen-
dations of the tax commission, which
was rel
of the taxation problems of
Carolina and deals at length with tax
problems facing thestate. - .-

Pointing out that the tax c is~
gion two years ago recommen re.
trenchment, the 1981 report notes
that pow, 16 months after it started,
the state is In the grasp of “a crash
that marked the beginning of one
¢f the most violent and widespread
siumps in property values and earn-
ing eapacity ever experienced by the
people of this country”, and that the
ita lowest

‘point.”

““These conditions,” the report says,
“have also intensified the difficulties
of loeal government units in their de-
pendence upon .and enforcement of
_general property taxes that had al-
“ready become burdemsome.”

‘. And, so far as the state govern-
ment is concerned, the report points
out” that “as the trend in economic
conditions became unfavorable” then
‘the prospects of state revenue were
correspondingly affected.”

Substantial Defeat Seen

Despite reductions.in a $8,126,000
curtallment of maximum appropria.
ticns made by the 1929 general as-
sembly, it is said, *it is now quite
apparent that at the end of this fis-
cal year we shall not only have ab-
sorbed a two-million dollar surplus
brought over from the previous b
ennfum, but in addition shall have
a subatantia] deficit. The amount pf
this deficit canmot be closély proxi-
mated at this time on-account of the
uncertainty ag to imeome tax pay-
fiients next March, but we shall be
fortunate if it does mot exceed & mil-
lion dollars.”

All lines of state revenus, the re-
wﬂm.mlmamuuo&
It is pointed out that “even the high-
way fund”, which in sll previous years
Las shown progressive increases, will
yield a million dollars less of revenue

r than last.
lh't:l'hy:a:e combined mu::n." tlml :
rt states, “confront genera
::mblr with the most diffieult fiscal
problems  that have confromted any
general assembly within this gener-
fon.”
“'Z‘ha report points out that of the
$100,000,000 tax. bwrden on * North
Carolinians "4 total of 75 cemts of
ecch tax dollar is spent by and
through loga} county governments.

“It, as a part of a universal policy
of retrenchment,” the. report sets
forth, “there can be a substantial
reduction of costs throughout this
whole structre, we can effect a sub.
s'antial rellef for local taxpayerp.

“The tax recommended
~this general two Yyears ago
‘when even In ity the weight

of our tax burden seemed unbearable.

“If a policy of retrenchment seem-
ed advisable lwo years ago whenm In
prosperity we had a two million dol-
lar surplus, it sesms absolutely im-
perative now with a deficit and ad.
yersity.”
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MR. W. ROBERT PERRY
Member of the new, Board of County
Comunissioners, to whom has been as-
signed the following dities: Roads
and complaints from district Ne. 6
composed of Louisburg and Cypress]
Creek townships, Court house, jail,
real estate in Louisburg and revemue.
He Is one of Franklin County’s most
popular citizens, a member of one of
the -County’'s oldest and most promi-
pent families and a succegsful plant.
er, He is a member of Maple Spring’s
‘Baptist church, and has been interes-

ted in public matters for a long num-

township.

“Fiie people of Bpring Hope the
¢ther day showed how to save B
Bank,” said O. B. Moks, Representa-
tive-elect from Nash County, who was
in Raleigh yesterday. “Spring Hope
set an example that may prove im-
mengely valuable. If it is generally
followed, many a bank can be saved
Mrom crashfig. =~ =
. "President Hobart Br ntley and
Cashier R. C. Coppedge of the Citl-
gens’ ‘Bank, met  with a mass meet.
ing of citizens including depositors
and others. They gave them the ex-
gct situation of the bank, showing
the loans and to whom made, proved
that the bank was solvent and that
if left alone would have mo trouble in
protecting all the depositors. The
bank officials pointed out to the meet-
fng that they could close the bank by
taking out their money because no
benk keeps enough money or ordin-
arlly can command enough money to
| pay all deposiiors. In a word, it was

SPRING HOPE SOLID BEHIND

—r—

MR. HENRY P. SPEED

A member of the New Board of
County Commissioners to.-whom has
been assigned -duties, as follows:
Ioads and complaints -from district
Ne. 3, composed of Hayegville and
Sandy Creek township, report of of-
ficers, employment of prisoners, Home
Demonstration, stills and fees, ‘This
work is not entirely new-to Mr, Speed,
he having served his County ia the
same capacity’ before, wheh he dem-
enstrated ability In handling - public
matters. Mr. Speed is a descendant of
some of Franklin County's and North

ber of years during which time he Carolina's most prominent and suc-
has served as school committeeman |cessful families, and is himself a suc.
for his district, which was one of the | ces3ful planter and enjoys a wide pop-
ploneer special tax districts in the |vlarity. He is & member of Sarepta
Cownty and as road trustee of his Methodist church, at Centerville, and a

staunch [riend of education.

BANK

made plain'that the bank was a go-
ing concern and could gome out of
the period of depression with all its
sssets and be able to conserve all de.
posits if given a chance.

“The argument went home. The de-
gositors agreed to leave their money
in the bank. Others agreed to be-
come depositors and the Citlzens’

instead of worse shape, simply be-
cause bank officlals and bank depos-
itors used their reason in the place
ol becoming panic.stricken and de-
stroying the bank. I think that if
cther bank officials, when they sense
the possibility of a run, can save their
banks by doing like the officials of
the Spring Hope bank did, that is, lay
all their cards on the, table and then
tell the depositors they can take their
cholce—save the bank and protect all
the  depositors, or ruin the
bank ‘and” cripple business in the vi-
cinity-by making a run on it.”

Bank came out of the crisis in begter]

Our Raleigh Letter

(By M. L. SHIPMAN)

Raleigh, Dec.-21—State department-
alfsts await the release of the Brook-
i_nga Institute survey of state depart-
ments and everybody in an institution
L. Nor.h Carolina wishes that he
knew what is what,

Leaks enough to indieate radical
and even revolutionary changes, have
Leen discovered every few days. There
appears to be no doubt that the sur.
vey will show the economy and the ef.
flelency of a very ejemental ehange
i’ school policy. Thsat the findings
will carry a suggestion for comsoli-
deting the three gresi state imstitu-
tions, University of North Carolina at
‘Chapel Hill; North Caroline College
for Women in Greeémnsboro, and State
College of Agriculture and Engineer-
I in Raleigh, admits no doubt
ether Governor Gardner will give
this proposal his entire support Is
quite another thing. His excellency
Is very much disposed toward ‘econ.
omy and this is said to be a great
move in that direction.

There would of courss be - much
against it. The alumni of State and

cun work together when, either team
meets an outside foe on the ball field.
But making a State alumnus a Uni-
versity rah rah is quite an achieve-
went, It is said that shomld N. C. C.
W. become & portlon of the Univer-
elty “Mclver College” wonld be the
name. That would please many
alumnae. But it is not belleved that
the present managemaont would favor
eilher the name or the scheme of con-
snlidation.

The surveyors belleve they can
save hundreds of thousands by the
combination and if they can they will
get a legislative car; for the man who
ptoposes a plan for running. this
slate plant on less money tham the

st economical spokesman ' Baks

11 be the biggest man of the com.

ise reduction of operating expense.
There would be other consolida-
tions jn the schools, the normal in-
stitutes of the state would all come
tinder a single head and there womnld
be combinations amomg the’ negro
schools. Undoubtedly there will be
slg changes in the atate gystem.
will get a renovation. .. .
And the short ballot will be the big
politica] = ccnsideration. It is net
very pophlar and arowses rmich’ re-
sentment among some of the state
officials. It would not reach the con.

(P,

(Continued on page 4)

University of North Carolina find it} °
hsrd to merge their sympathies. They [

monwealth, And the surveyors prom- |

Reports being  received from
clhiurches throughout the North Caro-
lina Conference where Louisburg Col.
lege Day was observed last Sunday,
December 21, indicdate enthusiastic
responses to the cause. MetHodist
churches in whiech the needs of the
College were not presénted last Sun-
day will hear these needs explained
on next Sunday, December 28. It is
the plan to follow up the public pre~
sentation with a canvass for individ.
val contributions by a local commit-
tee in each church. Intensive efforts
will be carried on until January 10,
1831, to raise funds to aid in the op.

term. -

This old fastitution, the histery of”
which dates back to 1779, is the prop-
terty ol the North Carolina Conference
of the Methodist pal Church,
South. As a vesulf of an indebted-
.ness carried dwer from the building
‘D of .a few ago, a dis-
Lasirous frs, whieh in De-
<ember 1923, and the present finan_
Tomtr deprenston, the College finds it~
self facing a tempora¥y crisis in the
L forth of « deficlt in ity pperating ex-
-peuses fpr ‘the currebt .year. It Is
proposed to ralse a tetal of twelve
thousand dollars to supplement the
meome of the- institutlon and tide it
over its present crisis. The enthus-

L

Hoover Relief Bill
- Becomes Law

Washington, Dec. 20.—President
Hoover late .today signed | the bill
putting $116,000,000 Immediately at
bis disposal for new jobs on federal
Improvements throughout the mation.

This emergency measure got
through Congress early in the after-
noon and together with the measure
authorizing $45,000,000 for loans to
drought stricken farmers to-put in
rext year's crops was promptly sign-

Pointing out the umbearableness,|ed

even in good times, of the combined
tax burden for state and county pur-
goses of $100,000,000, the report
giates “we should first give place In
our thinking to a readjustment

“This
tinues, "seems to us a Irm-
¢y in this time of adversity and re
duction of costs, the surest means
taxpayers.
If taxes are to be reduced, spending
be reduced.

The $45,000,000 must still be ap-
propriated. Thiz will be done imme-
diately after the holidays and mean.
while arrangements will be perfected
forgetting the loans to the farmers.
$118,000,000 Avsilable Now
The $116,000,000 is available at
once and will be put inte lzmediate
use. In his recommendations and in
bis public statements concerning
them the President has cmphasized

McNinch Approv-
ed by Senate

Washington, Dec. 20.—The flood
gates of oratory were thrown wide
tpen this afternoom In the senate
when Senator Couzens was Trecog-
nized to report the federal power
commission nominations. Both George
Otis Smith, scheduled for the chair-
panship of the commission, and
Frank R. McNinch, anti-Smith leader

4 of the commission
eted tonight whén the sen-

Smith, McNinch and
Louisiana.

| entitiea to

hlﬁ%:m which Is being shown
by . Methodists throughout the
FNorth Carolina Conference and oth-
er friends of the Colleges, confirms the
bellet that the needed funds will be

|raised and that the College will con.
.| tinde to serve the cause of Christ-

jan education to the mpany hundreds
¢f young women- throughout Eastern
North Carolina.

No Recorders Court
Next Monday

e = 3

Recently elected Attorney for the
Town of Louisburg and also Attor-
mey for Franklin County, who is
strong in his advice to both of his
clients to make full publication of
#1! matters pertaining to the busi-
nesd of the town and the County.
He has recently advised the town to
advertise the property for sale for
delinquent taxes and informs the
TIMES he will advise them to pub-
lish & full and complete annual
statentent. He also advises the
County to publish a full and com-
plete statement of its receipts and
disbursements according to law.

Mr. Yarborough takes the position,
the law

holder in’ the government and is
know in full of its trans-

‘| bar Strickland, alding M‘m

Just before adjourning Frankiin
Recorder's Court Monday, Judge J.
E. Malgne announced that there
would be nmo session held on Monday,
Dec. 308 A pumber of cases were
on docket Monday several being dis-
posed of while others were continued.
‘I he disposition of the docket was as
follows:

Daviy Pearce was found guilty of
pdisposing of mortgaged property and
prayer for jedgment was continued.
- L Phelps was found guilty ot
nﬂg and abefting in distilling pray-
er nt was continued.

not gullty

Wheless and Anderson Green ware
sent back to the magistrate for final
action.

L. T. Winston plead gulity to un-
lawful possession of whiskey and was
fined $10.00 and costs. L
':‘l following cases were contin-
ued:

Morzels Davis, violating automobile

Wnddibl‘f Alston, sssault.

E. A. Rogers, operating automobile
intoxicated.

Crudup Davis, bad check.

James Coghill, assault with deadly
w

Ervin Glenn, operating automobile
intoxicated.
Otha Denton, Charles Dickens, Wil

iz a felony.

eration of the College for the spring{

eapons. d
Q. BE. Winston, bad check. & .-

WINNER THEA-
TRE CLOSES

[s ‘Purchased By %Lﬂi&
burg Theatre. .~ Mr, Kissell
" To Remain in Lonisburg

The Winner Theatre, one of Frank-
lim County’s most popular moving
pleture ¢how houses closed its doors
on Bawrday night after it had been
s0ld to the mew Louisburg Theatre
by its owner, Mr. R. R. Kissell. This
theatre had builded up a very [aver-
able reputation for splendid shows
and was largely patronized by the
public. Mr. Kissell, realizing- that
two shows could not live in- Louis-
burg, through the coming year, and
baving interest in theatres at other
places needing his attention accepted
a proposition from the other theatre
and closed. Much of his equipment
will be moved to another location.
The new Louisburg theatre is to be
congratulated in consummating this
consolidation, which will - assure it
an apportunity to serve the public
better and will no doubt be served
better by the public. The manage-
menl informs the times they ‘will
spare no effort or expense giving
to Lotdlsburg one of the best shows
in the State.

Their many friends will be glad to
learn that Mr. Kissell and family will
not leave Louisburg.

[

JOSIAH BAILEY
IS OPTIMISTIC

Senator-Elect Sees Early Returm of
Prosperity To Country.

Expressing considerable interest
in the present business situation,
Senator-elect Josiah Willlam Bailey
said as he returned last week from
Washington and New York that
“there are substantial reasons to
believe that the tide has turned and
we may all begin now to look hope-
ful forward.”

He made no comment on the Sen-
ate's confirmation of McNinch, which
he strongly opposed. Mr. Bailey
mentioned four factors which he be-
lieved were indicative of the turm
toward better times.

“It appears that the period of the
panic has passed or is rapidly pass-
ing and that we will have from now
on to contend only with the depres-
sion. Confildence is taking the place
of fear. The textile industry through-
out the country is now more than
holding its own. It is employing
hundreds of thousands of peopls,
and it is a great consumer of raw
material. A third factor in the
better feeling and sense that we will
get through the de r
appropriation of §45,000,000
Jieve the farmers in the

affected sections. The fourth
tor is the fact that communities are
extending themselves to take care

[those who are suffering. And a

nal factor is - the apparent

Christmas trade,” he sald.

s

&




