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The First National Bank of Louls-
turg, after having withstood the
strain_of the present depression and
the closing of two . other institufioas
of its kind in Louisbarg, ended its
practically thirty years of service to
the people of this community Satur-
day afternoon, about 2 o'clock, when
it cloged 1ts doors to stem & run be-
ing made by its depositors whose
excitement had heen stirred by the
" closing of the banks at Ralelgh and
Wake Forest and the reported runs
that were being made at other banks
in this vicinity. The withdrawals
began on Friday and made a steady
increfise until the officers deemed it
necegsary to close to protect the re-
mainfng depositors. The officers re-
perted that the bank was in splendid
bnancial condition and will pay out
'with practically no loss to any one.

The officers were Presideiit, W. E.
White: Vice-President and Cashier,
¥. J. Beasley; Assistant Cashier, 8.
L. Roberson.

At the last statement published as
of Septembeér 29th, the bank had re-
sources of $438,029.88, and deposits
of $280,828.84. It was capitalized ag
=$50,000.00 and — had—=—surplus—of
$6000.00.

For & while the excitement was
rather keen, but soon settled down
“ENn bmau resumert an-even course.

‘ bank Js now Jin the hands of
the Bilnklng Departfnent, which Is
making & complete checking up of its
standing.

The closing of the First National
bank left Loulsburg without banking
facilities.

HICKS TO MOVE

Raleigh Salvage Co. to occupy L. P.
Hicks Store — Hicks to Move to
Store Now Occupied by Fashion
Shop

L. P, Hicks, Louisburg's oldest mer-
chant, announced this week that he
will move his stock of goods to the
slore room on Maln Street mow oOc-
cupled by the Fashion Shop, during
the holidays where he wlill continue
Lis mercantile business.

He also announced that he had
leased his main building to the Ra-
ieigh Salvage Co., who will move their
big stock of bankrupt stocks into it
after the first of the year.

Thi is the first of the business
changes that has been announced for
tne first of the year and will be re-
celved with much interest.

Warehouses To
Open Jan. 5th

THE FRANKLIN TIMES is author-
ized by the Louisburg Tobacco Ware-
bousemen to state that the Ware-
louses will open for the sale of tobac-
co after the holidays on Tuesday Jan-
" upary Bth, with ample facilities for
the eonivenient; paying for all tobac-
cos ~affered. . The , inconveniences
caused.by the ' closing of the bank
will all' be fully overcome by that
time, You are Invited to come on to
Loulsburg with your tebacco  with
tke full assurance of the best prices
fo be had and full prompt and cons
venient pay for your
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‘the ‘Louisburg Baptist - Church -Sun» | District Trustee; ¥, 'W‘.

day’ night u'm‘mm by +the
choira. of . the . Methodist: and- Baptist

churches jointly. under the direction of | Beasley, O, Hill Yarborough, H. H.
Mrs: Theo . Wooten . McCullérs, of the |Johnson, 8. P. Boddle, W. R. uuu
Southern |and W. L. Lumpkin,

volce department of the
Conservatory of Music at bnulab'nrs
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WHAT PID I TELL YOo®

Once again comes Christmas and Santa Claus, mebﬁmuntotmwemm-m"m.
comes bearing gifts, mrufdnuwmmdtho.ewhoh-mtdthmmmdlwehﬂdr
for their fellowmen. mmnmmaundqndnnhmdnm 144" Barmiony —
“Peace on Earth — Goodwmwm
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Kiwanis Club

- At the regular annual election of
. joficers the Kiwanls Club elected thg
Jfollowing mén to gulde and direct It
% t.h.ronh the ‘ensuing year:

; entlal business men In these offices,
© The. program umudlnsly and with & constructive program,
aplendid and, bore much of the real |the Kiwanis Club will render this
Christmas  apirit. community a much needed service.
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Elects Officers

Joyhet, President; H, 'G.

ﬁ*. Ir.,

" Directors: E. ¥, nrlnn."r. 7.

With these pmsmdn and influ-

Installation of the officers and di-

Friday night,

b.

‘Some Corn

J.l!.!lul.ouo!mlncoun-

-

"MIdhmhLuclﬁtlm
nh rovided in

Injunction Waits
Until Next Month

Franklin Controversy Over $200,000
Bond Issue Continued To
January 18

An Injunction against the board of
commisgsioners of Franklin county
fesuing $200,000 in bonds in financing
the operations of the county was con-
tinued yesterday by Judge Walter L.
+mall until January 18 at 2:30 o'clock
in the Franklin county courthouse at
Loulsburg before Judge W. A. Devin
Plaintiffs in the case, the Franklin
County Tax Payers' Association, were
permitted to Include in the injunc-
tion a clause holding up the levy of
u 50-cent tax for debt service,
tinuance was granted on mo-
tion of the attorneys for the board
of commissioners, W. H. Yarborough,
8r., and Hill Yarborough, who said
ihey were not ready for the hearing
as the audit of the books of the coun-
ty had not been completed.
. Victor H. #ryant, of Durham,
t for the Frankin County Tax
ef Association, argued against
northeast | continuance contending that no no-
tice had been
interested client

{

-]lin County

certain records now being mmpul"‘ro Glow For

by R. L. Steele and Company, the ag

tants making the audit.
Members of the Board of Commis-
«oners of Franklin County are: W.
'I'. Moss, chairman; W. R. Perry, W.
A. Jones, T. 8. Dean and H. P. Speed.
Ww. W. Neuh‘hnlrmpn of the Frank-
snd other officers aiid . membet:
sesoclation were Hors . &%
hear the lnjueﬁul”‘ TSt
Observer.

RalughSa.lvngeCo.
ToH:cksBuildmg

The Rllollll‘ Salvage Co.,
nounecing its removal to the
building on the corner of Main
Nash Streets at the beglnning of
new year, state that thel
in Loulsburg has been so
factory that it is neceasary
‘o a larger store, This they
after the store has beén remode
to one of the most up-to-date
in 'this section. Mr.
the TIMES they will fill
with the biggest stock ever
to Louisburg, which insures the
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Christmas

Buslness generally will be suspend-
ed inl Loulsburg on Friday and Satur-
The stores will be closed on

&y have a little timé to observe the

LIVERMORE—PERRY

“.Mr. and Mrs. Willlam Edward Per-
ry announce the marriage of thelr
Gaughter Katherine Dg¥is, to Mr. Gor-
don Dexter Livermore of Hudson,
Wisconsin, on Thursday, December 3

m Washington, D.

'I‘Iu ceremony phe. in the
New York” Avenue Presb
¢hurch, Rev. Dr. J. 8. Sizoo officiat-

'Jing.

lnmedlnuly following the ceremony
Pearle Mount entertained at
‘in honor of the bride and bride-
in her aurtmtht at the Chas-

.htu- Mr. and Mre. Livermore left
for a motor trip to New York. They
will be at home at the m-a;:p&rt-
ngnt- in Wuhm;tnn. where v~

e a mmathlo pouit.ion
. the Dmrtment of Comm

‘\Ono h ndred and thirty-six 4-H
of Davidson County

havé n.hlhl no& ‘hﬂt

seedling trees.

Limestone and les
sponsible for corn ldl lvol‘lllu

Lo

from 40 to 58 bushels an acre in Per-
son County.
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NEWBANKING
FACILITIES

First-Citizens Bank & Trust Co.
Opens Banking Facilities At
Farmers & Merchants Bank—A, -
E. Henderson in Charge

———

The First-Citizens Bank & Trust
Co., which operates banks at Smith-
fleld, Dunn, Benson, Clinton, Rose-
Lorc and Franklintop, opened am
Agency at the Farmers & Merchants
Bank building Tuesday morning, ex-
tending banking accommodations,
equal to any of the cities named to
the citizens and business interests of
Louisburg. This institution has an
invested capital of $300,000.00 and
the local agency is in charge of Mr.
A. E. Henderson, Cashier of the
Franklinton branch. Mr. Henderson
informs the TIMES that if the peo«
ple of this community want a bank
lLis Company will be glad to equip
it ‘'with an Institution that will be
a credit to the town and community,
The present arrangements are in con~
nection with the Franklinton bank ex-
lending emergency facilities to Louls=
burg until something of a more per-
manent nature can be established.

The action of the officers of this
institution came in a time of much
need to the business of Loaisburg and
will be greatly appreciated.

Mrs. J. S. Place Dead

Mrs., J. 8. Place died at her home
cn Kenmore Avenue Sunday morn-
ing, after having been a sufferer for
riany years. She was 52 years of age,
end besides her husband she Is sur-
vived by three daughters, Mrs, C. F.
Cash, Misses Edna Earl and Mamie
Pearl Place, and one son, Mr. Jim-
mie_FPlace, all of Toulshnrg. -

womah, and was greatly loved and
#dmired by her many friends and
reighbors. She was patient and
pleasant in her suffering, a devoted
wife and loving mother.

The funeral services were held
from the home Monday afternoon con-
ducted by Revs. D. P. Harris and T.
A. Sikes and the Interment was made
:n Oaklawn cemetery. A large num-
ber attended the services. The pall
bearers were E. H McFarland, W. J.
Cooper, G. W. Murphy, J. 5. Howell,
S. C. Helden, L. L. Joyner, O. J. Hale,
Henry Cash.

The bereaved has the sympathy of
the entire community.

Citizens Bank At
Spring Hope Closes

Spring Hope, Dec. 21.—The Citi-
7éns Bank and Trust Company here
failed to open its doors today fol-
lowing steady withdrawals last week.

Hobart Brantley, vice-president,
cald the directors “thought it best to
close the institution to protect de-
positors.” He sald attempts were un-
der way to borrow money in hopes of
ieopening the bank at an early date.
Uther officers are R. C. Coppage, cash-
ier, and G. C. . Lassiter, assistant
cashier. A sign on the bank's front
door this morning said: *“Business
suspended for the day.”

The bank had deposits of approxi-
mately $71,000, its statement of Sep-<
tember 29 showed. It was capital-
ized at $40,000, reported a surplus of
$121,521 and hml $160,409 in total re-
sources,

Cotton Market

Although the closing of the bank
on Saturday will add to the incon-
venience of handling the payment
for cotton,sthe TIMES is informed
by the buyers that they have al-
ready arranged to pay for all cottom
brought on this market in cash in-
stead of with check as heretofore.
This will make 1t a great deal bet-
ter for. the fspmer as he will - not
have to bother with casling = ohetk.
The buyers are ready to pu

all the cotton brought to Louisl

at ‘the usual top market prices
wforltlle-husrillmrm
ton on to Loulsburg.

i|At The l..oulsburg
Theatre Next Week'

The following is the program at
the Louisburg Theatre, beginning
Baturday, Dec. 26th:
Saturday — George O'Brien n
Zane Grey's ‘“Riders of The Purple
Sage,” also “Mystery Trooper” and
Comedy.

Monday and Tuesday, Deec. ,,!8-”
—James Dunn and Sally Eilers

“Over The HIll" (To The M
house).

Wednesddy, Dec, 30 — Georgé
Bancroft in “Rich Man's Folly.
Thursday, Dec. 31 and -
Jnugﬂ l—ﬂu'y Ooom lll

Mrs, Plage was a most estimable -




