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Heed Constructive Criticism

The Administration and its sup-
porteérs are receptive to eriticism
when it comes from sources which
they do not regard as self-seek-
ing. They pay little attention to
what Wall Street thinks, but
they do listen when representa-
tives of constructive and produc-
tive business speak their minds,
as did the members of the
Chamber of Commerce of the
United States recently in their
annual convention. One result
of that criticism is a revision of

the Sécuritjes Act, with the Pres- £50 v ¥ S5 Vi ail ﬁ‘ ot ‘g
ident's full support, to enable g L i \ o

ital in a legitimate way from le-
gitimate sources, without being
classed with crooks and high-
binders.
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nothing that can be called a Re-
publican party today. The Old
Guard is reluctant to let go its
leadership, yet is calling for
young blood to rejuvenate the
party.

So far about the only effort to
ehape up polieles on which to go
to the electorate mext election
time seems to be an effort to see
how close the Republicans can
come to paralleling Democratic
ideas. That creates much the
eame sort of a situation | that
existed in 1896, when both the
Republicans and the Democrats
vied with each other to see how
much they could grab off for
themselves of the platform of the
vigorous young third party, the
Populists. Between them they
killed the Populist party, but its
doctrines survived and every one

of them is now the law of e in the hands of ¥m T a W _, BOBIES
: ' : ‘ BY FISHER

of silver; and that seems clos-
er now than at any time in near-
ly forty years.
The Republican Outlook
There are wise old observers
here in Washington who believe
that the Republican party has a
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hundreds of thou-

have done all the talking for the
last couple of years, until one
would be tempted to think that
ther are no oconservatives left.
Some of the members of Con-
gress who are coming up for re-
election know better; there are
etill a few conservatives left in
their home districts who are
likely to vote the Republican
ticket mext November,

Locally, consgrvative thought
ia beginning to express |(tself.
Washington has heard hardly
more than echoes from the back
country, so far; but some smart
politicians belleve that If the na-
tional Republican party.-would go
on record, not as promising the
game sort of thing that the Demo-
crats are dishing-but now, but al-
most pre¢isely” the opposite so
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