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Tux Lixcous Reevnsrons is published every

Wednesday at $2 50,if paid in_ sdvance, or $3 if' |
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No sabscription received fur a less term than
twelve months.
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A Loture t order a discontiuvance, will be con-
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AnvenTispmexTs will be @serted conspicuons-
iy fur $1 00 per square for the st insettion, and
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dhan the ahove prices. A deduction of 331 per
cent, from the regular prices will be made 1o yearly
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manuseript, or they will be chaged untila  discon-
Hipuunce s ordercd,

TO CORREIPONDFNTS,
T'a insure prompt sttention to Litters adidresend
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Twenty-seventh Conzgress.

REPEAL OF THE INDEPENDENT
TREASURY LAW.

DEBATE IN THE SENATE.
Wepsespay, June 9, 1841,
REMARKS OF MR, BENTON.

Mr. Benton, afier wailing some minntes
for the noise in the gnlleries 1 eease, saul
the lateness of the hour, the hest of the
day, the impanence of the majority, aml
the determination evineed 1o sutfer no do-
lay in graufving the feeling which demand-
¢d 1he sacrifice of the Indepundent Treasu-
ry system, shooll net prevent him from
discharging the duty which he owed w the
friends and authors of that system, and 10
the cmntry isell, by defending it from the
unjust and odious character which elumor
and faction had ustened upoa i1, A great
and systematic effort hod been made to cry
down the Sub-T'reasury by dint of elamor,
and o render it odious by unfounded repre-
sentation and  distorted deseriptions. I
seemed 1o be selected as a subjeet for an
experiment at  pohtical bamboozling; no-

thing was 100 ahsurd, too prepnsterous, too |
fureign o the wuth, 1o be urged sgainst i, |

amd o findd 3 lodggment, us 1t was believedl,
in the minds of the uninformed ansl ereda-
bans partof the community. It was paint-
< with every odious color, endowed wih
every mischievous atinbuie, and made the

souree antl orgin of every concvivable ea- |
al ap- |

lamity. Not a vesige ol the oriria
peared; and, iusteard of the old and true sys-
1em whinh it revived and enfoceed, nothing
was seen but a new and hideous monsier,
come to devoor the people. and o destroy
at ence their liberty, happiness, and proper
5. In all this the upponents of the system
enpied the eonduct of the Freach jacobins
of the year "89, in atwcking the veto power
reserved o the king. 'The enlighiened
historian, Thicrs, has given us an acconnt
of these jacobinieal experiments  upon
French eredulity; and we are alinost tempt-
od to belheve he was deseribing, wih the
spinit ol proplhecy, what we hiave seen -

king plaee amnog onrselves. [l says thay, .

in some parts of the eountry, the people
were tanght to belivve that the vein was a
1ax, which ooght to be abolished; in others
that it was a eriminal, whieh ought to be
hung: in others again that it was a mon-

ster, which ought to be killed; and in oth- |
ers, that it was a power m the King to pre- |
vent the people from eating or drinking. |

As a specimen of this latter species of fin-
positiun which was auempted upon the 1g-
norant, the historian gives a dialogue which
aetnally wak nlace between a jacobin poli-
tician and 8 eonniry peasant in one of the
remote depariments of France, and which
ran in shout these wrms: “JMy friend, do
you know what the veto is?”  **I do not.”’
Then 1 will tell yow what it is. It is this:

You have some soup in your porringer: |

you are gowng lo ewt u; Lhe king com-
mands you o emply il on the ground, &
you must austanfly emply it on the

grrownd: that is the velo I'" "Tine, said Me. |

B. 1 the account whieh an eminent histori-
an gives us of the means useil 1o bamboozle
JEnorant pe:
# constitutionai provision i Franee, made
far et boaviy, aml which only arceswed
legislation till the peaple enuid. speaks Al
[ may suy that means litile shory of such
absurdity and nonsense have been uvsed in
wir eountry 10 mislead and deceive the pes-
ple; and (o excite them aguinst the Sub-
"Freasury herar

his my intention, s2id Mr. B. to expose

and 1o explode these artifices; to show the |

fully and absurdity of the inventions which
wete useld 1o delude the peonle in the entin-
try. and which no Senatsd of the apposite
party will 80 far forget himsel as 1o repeat
herss and o exiubit the [ndépendent Trea-
sury @5 it is—not as a new and haofal
measure just eonceived; but as an ohl and
galutary low, fallen into disuse in evil times,
and now revived and improved for the
safery and advantage of the countey,

¥ hat is it, Mr. President, whicl eonsti-

tures the systew called and known by the |

Conrt and Judicial |

ants anl 1o exeite them against |

:f dent “Preasury? It is swo feamres, amd
| twa features ulone, wlich eonstitute the
system—all the rost is detail—and these
two features are borrowed and taken from
the two nets of Congress of September firsy,
and Seprember the second, 1789; the one
establishing a revenne system, and the oth-
er ertablisliing a Treasury Department for
! .‘.E-'E‘u.u}h\’r"h'y‘if;"m}th seetion, gold amd sil-
[ ver eoin alone was made receivable in pay-
ments 1o the Unied Sttes; and by the se-
cond  of them, section four, the 'Ires-
survr of the United Siates 15 made the re-
| cewver, the keeper, anid the payer of ihe
moneys of the United States, 1w the exelu-
sion of banks, of wlieh only three then ex-
isted.  Br these iwo lawz ihe first and the
original financial system of the U. Siates
was established; and thay hoth now stand
upnn the state book, unrepesled, and in
lull legal furee, exceptin some details, By
these luwe, made in  the first tays of the
firse session of the first Congress, whieh
sat under the Constitution, gold and silver

coin ouly  was made the corrency of the |

Federal “Treasury, and the Treasurer of the
| United States whs made the fiscal agent o
,I receive, 10 keep, and o pay out that gold
| and silver coin. T'his was the svstem of
1 Washington's sdminisieation; and as such

it went into effect.  All paymems to the
Federal Government were mvls in oolid &
silvers all =ucly money paid remained in the
hands of the "Preasurer himself, until he
paud it out; or in the bands of the collectors
| ol the eusiome, or the receivers of the land
offices, vuul he drew warrants upon them
in favor of those 1w whom money was due
from the Government,  “Flius it wae in the
beginming—in the first and bappy vears of
Washington's adminisiration.  I'he money
of the Government was hanl money; and
10 boily touched that money buot the I'rea-
surer of the United Staws, and the nfficers
who collected i and the whole of these
were under bonds and penalties for their
goond bebuvior, subject to the lawlul orlers

ry of the Treasury and the President of the
United Siater, wiho was bound 1w see tie
laws faithfully exeeuwed. ‘The Govern-
ment was then what it was made 10 bo—a
| herd money Governinent. It wos mude by
hard money men, who had seen enough al
the evils of paper mupey, and wished o
Eavn iilli"'f Ph)’il!‘fl;_\' fru:ll such evils fa!-
Linees 'The money was bard, and it was in
the liands of the oflicers of the Goverp-
ment—those who were subject o the or-
ders of e Goveriment— aud not in the
hands of those whi were subjeet tp requi-
sitions—who could refuse 1w pav, prowsia
warrant, wll the Guvernment 1o sue, uni)
thus go o law with the Governmem for its
| oW oney. Tue framers of the Coust
teon, and the authors of the (wo aos of
1789, had seen enough of the ewvils of the
system of requisiions ouder the confederas-
tion w warn them against it veder the Con-
stitution. “I'rey determined that the new
Government ghoald keep its own hard mo-
nev, as well as collect ity and thus the Con-
stinion, the law, the praciee under the
taw, and the intentions of e hard money
and Tndependent Treasury men, were all in

harmony, and n full. perfect and beantiful |

Coperation under the first years of General
Washington's  administraliomn All was
right, and all was hiappy aml prosperous wm
the commencement. But the spolereame!
| Gen, Hamilwn was Secretary of the 1'rea-
| sury. He was the advoeate of the paper
svstem, the Banking sysiem, snd the fand-
system, which were fastened upon
Eng'and hy Sir Robert Walpole, in his
Inng and baneful administestion uader tie
fir<t und second Georga,  Gen,
was the advoeate of these systems, and
I wished to transplant them o our Aineriea.
He exerted his great abilities, rendered stll

¥
l'l'_-‘

more potent by his high pirsonal ehuractes, | eal banks.

{ and genersl superintendence of the Seerera- |

Liamilon |

I“:'"‘B of the Sub-Treasuwy, or the Indepen- Fit results that after more than forty  vears

of departure from the system of our forefa-
thers—after more than forty yesrs of wan-
dering in the wilderness of hanks, loeal &
national —afier more than forly years ol
wullowing in the slongh of paper moaey,
sometimes sannd, sometimes rolten—we
have retursed to the points from which we
’E'.'}'}'E‘?T“l!'ﬂff! &Wh ollicers n Irep . We
rerurned to thie acts of 89, not sudienly
and crudely, but by degrees, and with de-
tails, 10 make the rewrn safe and easy.
The specie clause was restored, not by a
sodden ond single step. but graduslly and
progressively, to be acearrplished in e
vears. T'he custody of the public moneys
was restored w the T'reasurer and s offi-
cers;and as it was impessble for him to
takie manual possession of the moneys ev-
ery where, u f{ew receivers general were
given w him, to act as his deputies. and 1the
two mwints an Philadelphia and New Or-
leans. {proper places 1o keep money, and
their kevs in the hands of our olficers,)
were added 1o his means of receiving and
keeping them, This rettirn to the old sets
of "80 was aecomplished in the summer of
1840. ‘I'he old system, with a new name,
amd a linle addnional organization, has been
in furee near one year. It was worked
both well and easy: and now the guesuon
1= 1o repeal it, and 10 begin again where
| Gen. Hamilton started vs above foriy vears
aga, antl which invalved us so long in the
fate uf banks wnd in the miseries and ealam-
ities of paper money.  The gentlemen on
the other side of the House go for the re-
peal; we against itz and this defines the pa

sition of the two great parties of the Jay—
one standing on groond ocenpied by Gen.
Hamilion und thie: Federalisis in the year
9L, the other standing on the gronnd oc-
cupied a1 the same time by Me. Jefferson
and the Demoeruey.

The Demoeracy oppose the repeal, be-
| eanse this svsiem is proved by experience
| o be the safost, the cheapest and 1he best
mode of enllecting the revenues, and Keep-
ing and disbursing  the publie moneys,
which wisdom of man has ver invented —
It is the safest mode of eollecting, because
it receives nothiing but gold and silver, and
thoraby saves the Government Trom  loss
by paper WONey, preserves the standard of
| value, and eapses a supply of specie 1o he
| kept in the countey for the use of the pea-
[ ple and fur the support of the sound part
i of the banks, I1is the chespest mode of
| keoping the monevs: for the salaries of a

few recaivers are nething compared 1o the
| eost of employing banks; for banks must
| be pnid either by a per centum, or by a
| Lross suin, nr.hy allowing them the grawi-
| s use of the public money. "This latier
‘ method has been wied, and has been found

o he the dearest of all possible modes,.—
| ‘Phie Sub-Preasury is the safast mode” of
keeping, for the receivers general sre our
oflicers—suliject 1o var orders—removable
at our will—punishable erimisaliv—saanble
ewilly—and bound in heavy securities.—
It is the best wode; for it has no interest
in increasing taxes in order to inerease the
deposites.  {ianks bave this gnteresi. A
Natonsl Bank has an interest in angment-
ing thie revenue, because thereby i ang-
mented the publie deppsites.  The late
Bank had an average depuosit for near twen-
ty years of cleven millions and a haif of
| sublie money in the name of the T'reasur-
| er of the Unied States, and two millions

and a hall in the nnmes of public officers,
' 1t had an anpual average deposite of  four-
4 teen mllions, and was untnrlnuﬂl_v in Fuvor
af all taxes, and of the hichest tnils, and
was leagued wih the party  which promo-
ted thess taxes and nffs. A Sub.Trea-
sury has no interest of this kind, aand i
that particular alone prosents an immense
advantage aver any bunk depositors, wheth-
er a natomal institition or a selection of lo-
Fivery public interest requires

| and s glorinus Revolutionaey serviess, 1o | the Lndependent reasurv 1o be eontinnel.

substivute paper mones for the Federal cor-
reney, and banks for the keepers of the
| publie mones; and he succeeded o the ex-
tent of his wishes.  The hard money enr-
reney preserihed by the aet of Seprember
1. 1739, was abolished by eonstrncinn, &
by a Preasury order to receive bank notes;
the fiseal aeent for the recepion, the keep-
| ing, and the ursement ol the public mo-
[ neys, consisting of the reasorer, and his
r4 and roceivers, was aupersedod by
the ereation of a National Baok, invesied
[ with the privilege of keeping the publie
| maneys, paving them out, and furnisliing
supphes of the paper money for the pay-
ment of dues 10 the Governmen, Thus,
the 1wo acts of 1789 were avoidad, or su-
perseded; not renealed, but only aveided
and superseded by a Treasury order 10 re-
| eeive paper, and a Bank o keep it and pay
it out. From thus uma paper money be-
came tha Feleral correney, and the Bank
the keeper of the Federal money, 1ios
needless 1o pursue this Joparture fariher.
The Bank had i privilezes for (wenty
| years—was succeeded in them by local
| banks—they superseded by a secind Na-
| vional Bank—it again by loes! banks—and
| these finslly By the Independent Freasury
| system—which was nnthing bot a return w
the fpndimental acts of 1789,
i “Phizis the brief history—the geneslogy
ralier—of cur fiseal agents; and feom this

cilleer

It is the old systen of "89. The law for
it has been on our s:atnte book for 52 years.
Every ctizen who is under 52 years ol
fias lived all his Lifs under the Sub ‘Preasu-
ry law, although the law nselll has been
| supersedeil or avoided doring the greater
| part of the time.  Like the country gentle-
[ man in Moliere's comedy, who liad taiked
| prose ail lis life withous knowing 1, every
| cinzen who is under 52 has lived los hife
| undor the Bab-I'ressury law—under the
ftwo aers of "BD which constitute 1t und
which have not been repealed.

unable o resist it here, we hope W show

| be repeaied, and that the time will eone
when it re-estiblishment will be demun-
ded by the publie voice,

Independent of our ohjections 1n thie mar-
its of this repeal, stands one of 3 prelimin-
ary character, which has been wo ofien
wentioned 10 need elucidation or enforee-
meni, bt whieh eannot he praperly omit-
L ted in 2ny general examination of the sub-
ject. We are about 0 repesl one sy swm
without bsving provided auother, and with-
out even knowing what may be substinted,
or whether any submiitute whaever shall
be agreed wpon. Shall we have any. and
if any, what?  Shallitbe a National Bank,
afier the experience we have just had of
i such insttutions I 1Is itio be ¢ yondescript
i

| 10 the American people that it onght not 10 | eomplain,

invertion—a fiscality—or fiseal agent—1o
be planted in this District because we lnve
exclusive jurisdicton kere, and which, up-
on the same srgament, may be placed «in
all the foris and arsenals, in all the dock
vards and navy yards, in all the !ight-hf\use
and powder magazimes, and in all the Ter-
ritories which the United Stales now pos-

- e n-li.‘ neicancs Hl\‘lll‘uﬁ wonae
exclusive jurisdiction over all these; and
i, with this argument, we ean avoid the
Coustution in these 1en miles square, we
can also avoid it in every Suatwe, and in eve-
ry ‘Territory of the Union,  Is it to be the
pet bank sysiem of 1836, which, besules
being rejeciedd by all parties, i= an impus-
sibiliy o itself T Is it 10 be the luwless
condiion of the publie moneys, as gentle-
men denounced 11, which prevaled from
Octuber, 1833, when the deposites were
removed  from the Bank of the Unied
States, till June, 1836, when the State bank
deposite system was adopred, and during
all wihich time we coolldl hear of nothing
but the union of the purse and the swaord,
and the danger 10 our libertes from ihe
eoncentration of all power in the hands of
one mau? 1s it to be any one of these, and
which? And if neither, then are the two
acts of "89, whigh have never been repealed
which have ouly been sopersedid by wm-
porary enactments, which have ceased, or
by Preasury constructions which no one
can now delend—are these two aets o re-
cover their vitaluy and vigor, aad again be-
come the law of the laml, as they were 1n
the fGirst vears of General Washington's ad-
| migisiranion, and before General ilamilion
L over powered them ! 11 s0, we are still to
have the identeal =ystem, which we now
repeal, with no earthly difference but the
abeence of iis name, and the want of o few
ol its details.  Be all this as it may—ler
the subsute by any thing or nothing—we
liave sill acenmplished a great polct by the
objeeiion we have taken 1o the repeal be-
fure the substimie was produced, and by
the vote which we ok upon that point
vesterday.,  We have gained the advan-
tage of cutting gentlemen ofl from all plea
for adopung their baneful schiemes, Tonnd-
ed vpon the necessity of adopung sowe-
thing, beesuse we have noihing., By their
awn vote they refose o prodoee e new
system before they abolish the old one,—
By their own vote they create the necessi-
1y which they depreeate ; and having been
waened i time, and acting with their eyes
apen, they cannot make their own eonduet
a plea for adopung a bad .measure rather
than none. 1T Congress adjourns withont
any system, and the public moneys remain

as they did from K833 o 1836, the conn-
iry will know whose fault it i=; and gentle-
men w.ll know what epithets w0 apply 10
themselves, by recollecing w hat they ap-|
plied o General Jacksun [rom the dauy the
deposites were removed until the deposie
set of "36 was passod.

Wi demands the repeal of this system?
Not the people of the United Suates; for
there is not a soluary petinon from the far-
mers, the mechunics, the |\rndun1we clus-
ses, and the business men, asaiost it. Po-
Iiticians who want a Navonal Bask, w rule
the country, and milltnll:lry speculators
who want a Bunk o plunder it—these, 10
be sure, are clamorous for the repeal 5 and
for the obvious reasons that the present
system stands in the way of their gren
plans.  Dut who else demands n? Whae
else oljeets to cither feature of the Sub-
Treasury—the hard money featare, or the
diposite of onr own moneys with our own
olicers ! Muke the inquiry—pursue it
through its detals—exsmime the communi- i
1y hy classes, and see who objects,  The |
hari]l money feature 18 in fuill foree. It
wok full effect st once in the South and
West, hoeonse there were no bank notes
those quarters of the Union of the receiva-
ble deseription: ok full eflfect in New
York and New England, because, having

have seen oursclves p;;i in gold for \_‘eur!ir receive them. ‘The Merchants Bank, her

past, alter having been for thiny years
without seeing that mel.  No, sir, 10 —
Neither the payers of maney 1o the Go.
vernment, nor the receivers of money from
the Government. object 1o the hard money
elavse in the Sob-Treasury, How is it

then wiih e lnu!v of the peopla——1ha groa
mass ol the productive and business clas-

sesl Do they objeet 10 this elause?l  Noy
atall.  They rejorce at iy for they receive,
at second hand, all that comes lrom the Go-
vernment.  No officer, contractor, or Jabor-
er, eats the hianl money which he receives
from the Government, but pays it out for|
the supplies shich support his familys it
all goes 10 the business and productive rlas-
ses; and thus the payments from the Go-
vernment cirenlute from hand w hand, and
go throngh the whole body of the people.
Thus the whole body of the productive
classes receive the benefiz of the hard mo-
ney payments.  Who is it then objecis to
il Broken banks and their politiesl con-
federates are the ciamorers against it—
Banks which wish to make their paper a
publie currency; politicians who wish «»
Natonal Bank us o machine 10 rule the
coontry. ‘I'hese banks and these polii-
ciuns are the sole clawmorers apsinst the
hard money clavse in the Sub.'Trinsu-
ry : they alone clamor for paper. And
how 3= §t with the other clause. the
one  which places the ecustidy of the
publie mopey 10 the hands of our own of-
ficers, and makes It felony in them 1o nse
1! lere is a clear case of con’ ntion be-
tween the banks and the Guvernmen, or
hetween the clamorers for a National Bank
and the Government. ‘| hiese bouks wani
the costody of the public money. They
struggle and fight for it, as il it was thewr
own; and if they get it, they will use i as
their own, a= we all well know, Thus,
the whaole siruggle for the repenl resolves
into a contest between the Government and
all the productive and businesa classes on
the one side, and the Federal politicians,
the roiten part of the banks, and the advo-
cates for a National Bavk on the other,
Sir, the Indepeudant I'reasury has been
arganized—I say organized—for the law

creating it is fifiy-two years old—has been
argnnized in obedience to the will of the

people, regularly expressed through their
representatives after the question had been
curcied to them, and a general election had
intervenied. The Sub-"T'reasary was propo-
sed by President Van Ruren in 1837, at the
catlled sessiong it was adopted in 1840, afier
the question hal been earried o the people,
and the elections wade 1o inen apon i.—It
was established, and elearly established,
by the wiil of the people.  lave the peo-
ple eondemnad 11? By no meanns. The
Presideanal elecion was no test of this
question, nor of any  question.  The elee-
twm of Gen. Harrison was effected by the
union of all parties o pull down one party,
withaul any union among the assailants on
the guestion of measures, A eandidate was
selectid by the Opposition for whom all
could vote.  Suppo-e a different selection
had been made. | Sappose a difTerent candi-
date had been ehosen, and he had heen bea-
ten w10 one : what then would have
heen the argument?  Why, thar the Sub-
Treasury, and every otler measnre of the
Demoersey, was approved two 10 one-—
The resalt of the election admits of no in-
ference against this sysiem; snd could not,
without impiting a thonghtless versatiliny
10 the people, which they do not possess,
Their represemtatives, in obedienve o their
will, and an full three vears' deliberation,
astablished the system m Joly, 1840: is i
pussibile that, in four months alterwarnds—
in November fullowing—ihe same people |
winll eondemn theirr own work !

Dut the system is 1o be abobshed, and we
are  take our ehanee for gomething, or
nothing, in the place of i, "P'he abolitiim
15 W take place on the instant of the paksage

presarved] specie payiments, spucie was just
as pl"nt'\“ m that quarier as paper mnrl('_";i
and all paymens were either aciaslly or |
{ virwally in hard money. It wos gpocie, |
ot its equivalent.  The hard money clause |
tlien went into operation st once, and who
eomplained of it ! The payers of the rev.
lenne! Neo, not ong of them. ‘The mer-
!ch:mls who pay the duties, have not com- |
| plained? the farmers who buy the public
lanils have not complained. On the con-
|1rnr_v they rejmce ; for money paymenis |
keep off the speculator, witn his bales of )
notes borrowed from banks, and en:.lnlui

We are sgainst she repeal; sl although | the farmer w get bis land at a fair price,— |

The payers of the revenve thea do ot |
How stands . with the next
most interested elass—ithe reeeivers of mo-
ney from the Usited States?  Are they |
dissatisficd at bring paid in gold 2wl silver? |
Anid do they wish 10 go back w the depre- ;
{ciated paper—the shinplasters—ihe com- |

of the bill—such is the spint of haired
against itz and the svsiem is still to be going

agent in New Orleans; her braneh, under

the State law, in New York; and her bran-

ches and agencies in the South and West,

enable her 1o take possession of the pubiis

moneys in all parts of the Union. That

she expected 10 do wo, we learn from Mr.

Rufille, whoe oecideicd  ths  atsmpwd

resumption in January last as unwise, be-

cause, in showing the broken condition of
the Bank, her claim 1o the deposites would

become endangered. Mr. Biddla shows

that the deposites were 1o have been restor-

el that, while in a state of snspension, his

Hank was as good as any. In the Jdark all

ihe cats are of a color, as the Spanish pro-

verb savs; and in this darkness the Bank

of the United Siates fonnd her safety and

hier secunty, and her right 10 the restora-
uon of the long lost deposites.  The auempt

at resumption exposed her empiiness and

rottenness—showed her 10 be the whited
sepulehre, filled with dead men's bones.—
Liguidation was lier course—the only hon-
est—ihe only justifiuble course. Instead
of that, she accepts new terms from the
Pennsylvania Legislature—pretenils to eon-
tinue to exist as 2 bank; and, by wreatng
Nir. Biddle as the Jonas of the ship, when
the whole erew werg Jonases, expecls to
save hereell by throwing him everboard.
"That Bank is now, on the repeal of the
Sub-Treasury, on a level with the rest for
the reception of the publie moneys., She
is legally = public depusitory, under the sct
of 1836, the moment she resumes; and
when her notes are shaved in—a process
now rapidly going on—she may assert and
enforce her right, She may resume for a
week or a month to get hold of the publie
moneys. By the repeal, then, the public
deposites, so (ar ns law is eoncerned, ars
re=tared to the Bank of the United Sates.
When the Benate have this night voted the
repeal, they have also voied the restoration
of the deposites; and they have done it wil-
lingly and knowingly, with their eyes open,
and with the full view of what they wero
doing. When they voled down my propo-
sition yesterday—a vote in which all con-
eurred on the other side, except the Sena-
tor from Virginia, who sits nearest, [Mr.
Archer,]—when they voted down that pro-
position 1o exelode the Bank of the United
Siates from the list ofsdepasite banks here-
sfier, they of course declared that she ought
o remain npon the list, and avail herself
of her rights under the revived act of 1836.
In voting down that proposition, they voted
up the prostrate Bank of Me. Biddle, and
aceomplished the great object of the panie
of 1833, "34—that of censuring General
Jackson, and restoring the deposites.—The
act of that great man—aone of the most
patriniic and noble acts of his life—the act
by which he saved forty millions of dol-
lars to the Americun people, is reversed.
The sioekholders and ereditors of the insti-
tution lose ahove forty millions, which the
people oiherwize would have lost, They
lnse the whaole stoek, thirty-five millions;
for it will not be worth a straw 1o those
wlio keep it; and the only effect of suppres-
sing the ratten list of debls—a suppression
in whieh it is morifying w see a Southern
genileman concurring—is 1o enable the job-
bers and gamblers 10 shove it off upon
innocent and ignorant people.  'The stock-
holders lose the shirty-five millions capital;

they lose the twenty per cent. advance up-
an that eapital, at which many of the later
holders purchased it, and which is reven
millinns more; they lose the six millions
surplug profits which was reputed on hand,
but which, perhaps, was only a bank report;
and the holders of the notes lose the fifteen

or twenty per cent. which the nates of the
Bank are now under par. These losses
mnke ahove forty millions.  They now fall
on the siockhollers and note holders :
where would they have fallen if the depos-
ites had not been removed T They would
have fallen npon the publie Treasury—up-
on the peaple of the United Siates—for
the public 15 always the goose which is

un, after it 1s ahohished, for some davs in
the nearest parts, and some weveks in the |
remotest parts, of the Union.  The Receiv-
er General in St Louis will not Know of
his officml death unul ea days aher the
event in the mesn time, he s acting vn-
dir the law, and all he does is Sa
of the rest,  Notonly must the svstem bs
abiulished hefore a substitute s prezented,
but before the knowledge of the abolition
ean reseh the olheers wha eary it on, Il!!‘lt
who must continug to reecive and pay ot |
woneys for days afier their fanetions have |
ceasel, and when all their aets have becouie
legal and voul. |

Such is the spirit which pursnea the [
measure—such the vengeance sgainst a|
measnre which has taken ihie woney of the |
people from the hands of the banks. Tris |
the vengeance of the banking spirit agains

voudl.

o be first plucked, The public money
would have been taken to sustain the Bank;
taxes would have been lsid 10 sustain her;
the high tariff would lrave been revived for
herbeacfit.  Whatever her candition regui-
reid would have been done by Congress.—
The Bank, with all its erimes and debts—
with all ts corruptions and plunderings—
would have been saddled spon the nation,
i1s charter renewed—the penple pillaged of
the foriy @illioes which have been lost ;
Congress enslaved; and a new career of
erime, eorruption, and plunder commeneed.
The heroic patriotism of Jackson saved us
fram this shame and loss; bot we have no
Jackson 10 save us now, and millionary
plunderers—devouring harpies—are again
1o seize the prey which his palriotic arm
snatehed from their insatiate throaws:

I'lie deposites are restored, so far as the

| pound of lamp blaek and rags—which ihey | its enemy—-against a svsiem which depriv- | vote of the Scnate goes; and, if not re-

{received a few years azo ! Put this inqui- |
ry 1o the meriwcious lsborer who is werk- |

es them of their prey. Something must
rise up in the place of the abolished system |

stored in faet, it will be becanse poliey and
new sehemes forhid in  Aad what new

ing in stone, in wood, iy earth, and in iren | ynul Congress provides a substiiwte, and scheme can we have. A nondeseript; her-

for you ut this smount,  Ask him il he is
nred of hard money payments, and wislies |
| the Sub-Treasuty system repealed, that he |
may get a chance 1o receive his pav in bro |
| ken bank notes again. Ask the soldier and |
the mariner the same question.  Ask the |

salaried officer snd the contracior the same. | 3 depository of the public meneys ; and well symptoms of an anripe ¢
| Azk ourselees here if we wish it—we who | and largely has she prepared berself 1o evidently destined to take the *
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that sumethiung will be the local banks :;
which the Secretary of the Treasnry inay
chonse o selact.  Among these local banks
siands thar of the Bank of the United Sutes,
‘I'hie sepeal of the Sub-Freasnry has restor- |
ed that mstitution to its capacity 1o become I

maphrodite, jonns-faced fiseality, velept,
the fiscal pgent] or a third edition of Gesis
eral Hamilion's Bank T or a basiard comis
pound, the obseene progeny of boif;?
Which witl it be T Hardly the first psg -
It comes forth with the feeble and ¢ o0
wkey
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