West, as well as you aud I do, and feluitathon-| EEPORT OF THE PRESIDENT AND DIRECTORS,

sand times more. Such a Cabinet canonly be .ﬁ:‘:m‘xm"%mgnim O.hr!o:'u
formed selocting  magleration ] Company, at it
.m"b:.:h astioas! “i-:.': Reswn. bo th' Regular Annual Meeting, held in l‘;: town of

whole country, I\entareto predict that there will L‘T:Wn ;EM ,}"Jﬂj, the 26¢h day of 0¢

be no third rate men and mere paliticians in that | (o grmen : In rendering an aceount of our
Cabivet, and that when it o snoouneed it will |yiousrdehip for the year past, it will be imporsi-
five confidence and repose to the South aa well by for gy 1o enumennte fully all the operations of
as tho North,  ~ the Company, or present to you a detail of all the

But you must remembor that he ia nok elected | ghytacles o have met to that rapid progress which
President yot, and that the fadt, if he shall be, | we have earnestly desired.  Our space und tine
will mot be wade officially koows anfil the 2d | \oulg nor permit it, aud we trust thata brief
Wodoesday of Febroary, until whivh time it y09 gouprehensive statement of the year's pro-
would bo improper, and oven ridiculodh for him | oodings and our future prospeots, will satisfy
to wpeak as if he were alrady elested.. your demands.

Asto fighting, the North has noit!.uofﬂghlins With the view of exeouting your plans, as in-
any one, and the universal expression bere and | giogeed at the last Aunual Meeting, upon the re-
at the North is, if Sou'h Carolina wishes 10 £ | .o mendation of the Board, in the month of De- |
out of the Union, let her go; she bas dove | goyber agents were despatohed to the most favor- |
vothing but make disturhance for thirty years | b1, niints in Eastern Noeth Carolina snd Vir.
pasl.  Yourswery truly, N® ginia to bire for the Company as many as four

hundred slaves to labor npon the Road in various
Geryaxrowy, Pa, Nov. 80, 18G0. wags. So greal, howﬂar,“wu b demsnd s

Dear Sir: 1 have the pleasure of your letter |\ o 11,0t jn the wonth of January, with the best
of the 10th. Tt was my intuﬁon to ﬂ'p!" to it i Prinl!ﬁ"ﬂ"d, -nonly obflillﬂd, on both divinionl,
“JJ' the returning mail, but have been utterly un- | 140 4 4y Rince then the number has been |
able to command fh.n linu_ until now. I have moderately increased by sccessions to our foroe at |
and will sadminister the Oovernment for the béne- had, in ""“h.’ bat litle l.cu.ure for P""u_ €ON- | Jifferent times, |

ceruments since the meetiug of the Daltimore |y onninied in this way, and yet determined,

fit of the whole country, giving all parts the pro- : ; ;
tection to which they are entitled by the Consti- | Union Convention, of which I was a member, | ., poasible, to progress, with_reluctance we yield-
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CORRESPONDENCE.

“’An;moms. Nov. 26, 1860.
Dear Sir: 1 have received your lotter of the
10th insl.  Ti this you say, “ If it be true (and
God zrant that it may) that the new President
elect is (a8 bie used to be) a Henry Chy Whig, |

Three months, or thirteen

Eree

-

bt L LB
——

-

A cution, and if it be true that be will énforce the | *°d in whie', I was the fiest to mention the | od 1o the necemity of procaring emigrant labor.
| Fugi . Slave 1 d all laws passed by Con. | PAme of John Dell. erw, and we secordingly organized two white forces
I SRS T TR ; ,]'ﬁ' i ’S.‘ " The eause has ergaged my Acart, even more | 00 the Eastern Division, and one on the West-
- greu.ud he mmru_f_y the mine .ﬂ'ff the Sowth- - = ern. Inall, however, the foree has been much

| than it h.u d‘one my time al’ld pen ; and now that [oasclior than wen. proyased -eviginally, ‘and e
_¢hat the Union will be saved.” You also say, the I:h:cfllmn is over, [ feel sick at heart, and very efficiency has been impaired by sickness, the |
“ God grant that it may be so, and thab Ba e :dc.-prfm]mg. The ||‘1f-mom conduct of Nurthern | |.m'| of summer snd untoward weather One

3 South 108 auiekivy on thispeisk” fanaties has put in jeopardy ull that,ss an Amer- | portiod nl: the force was put on the gnr_el train
T N e st Riverside; snother portion on the trick, an-
Io reply to all this, I must say that T thin ]

£ ey other st trestle-work, n~d the lsrgest portion on
the Southern people are acting very irmtionally |  They, only, ave to blame jn this eftible buke grading.  In addition tb the searcity of labor,
and unjustifiably; A few designing demngogues

ness; and it may, without violation, I hup;. of | we have met a great difficalty, and one that wos
; A Cliristian  eharity, be a legitimate subject of re icipated, in procurity eroes lics shead of
. L4 b d chject | o3 & d| not anticipated, in  procurity
.llid {J:elhm:::m;n, them, whose a'ru:e! ub;l:‘ gret that as they have sown the wind, they and : the treck, and that too in a country through
18, and has n for twenty years pasi, Lo g o i . ke whditutad I feel which the finest timber abourds: Wa have had
about a dissclation of the Union, and who pur. | t1€Y @niy, may reap ! .
pusely broke up the Charleston Convention to ae-

| . \ ) . , | to haul our tics from twenty to fiflty miles, and
gratified that in an exizency like this, you should s Rotior eaider the dimdrnatase of Mvisg Uide
complish their long-cherished desigp—who did
all they could to prevent any one but Lincoln |

| suppose that I might, in any degree, be useful. | pohind the track lagers. We are vow reachiog
Perhaps 1 might, if 1 knew the character of | that part of the line, however, along which the
. : i oo | your people better.  All that may pow be done | ties are delivered; _'ﬂd. for the future, we shall
o TM .l- I;“M'I“']'l“! 't-.""ﬂsl; :! to ur:zv[: adoption of Prudentou:uul! aud great | be relieved from this source of annoyance, delay
him, and eall upon him, before he hiny receive g B b 4 | and expense. On the S0th of November last,
a single vote for President, to deny the chargzes moderation, tu.lhc assertion of "ghu_lh“ have, ! our first rection of twenty five miles, from River-
they raise agsinst him, threstening, if he does clestly, beoo invaded, spd “"'_-"'I"‘!""E“‘l"d- | tide, was completed, and on the last day of De.
wot * satisfy the Southern mind” that he will do I'he election of Mr. Linevln, view it from what | cember we reemr_erl from the Tressurer of the
d 7 \ Il dissolve the Union! Some point you may, iunﬁsgmccful to the intelligence | State our State I.I'i'. 'ﬁllll_lﬁm, for that section
thusand 89, they willdimoive the Unlon - Fo , : 2 1 : The charter prohibiting the sale of the Bonds by
of them even declare that his election is a sufhi. :‘“d "!'““l” of '.l‘e ralion, as it " especially the Treasurer below par, compelled us to bid par
eient cause for a dissolution of the Union.  With insulting lc! the South. The 'F‘f'“{n of 8 sec | for thom, and the whole issue wss awarded tous
¢hie Iatter closs it is useless to veason or remon- tional candidute, and be an Abolitionist, was the | (ur aid therefore came to usin the form of State
atrate: the election of Lincoln is not the eause worst apd the darkestact which bas ever oecarred
but the occasionof theirastion. Some of them

Boends. - The second section was finished on the
in our brief aouale; and many who lent their ! 18th day of J';"I lust, and on _lhl! 20ch of that
e T e s et o month we receivad oor-State aid from the Treas
have frankle adwitted this, and added, that they MIG-1D 159 COD B 4 | The track is now
did not care whether the Fogitive Slave Law |

urer, as upon the first section

the truth of ‘hf’ ”g'_li"“ i Inid ll:.rteP:lilﬂ west of Lumberton, and as there
were enforeed at the North or not; they had long | I love the Union with I'Il my heart, and soul, | are but nine and a half r?i!u on that seetion to
desired to go out of the Union and now they in- and strength. 1 would give the last drop of m!‘ ut duwnilmd tlnln quler;;ll corlrc;nunt., 'L! mi-.,
tended to po any how. This declaration has heart's blood to preserve it from fureiyn dan pe for the completion of tho third section by the

i - -,

. 7 ! : | first day of December nexts and by the end of
.; been made, by a South Carolivian here, o nesr ger. But, if the Suuthern portion will secede, the year, we should finish six miles on the fonrth
1 relative of oue of the most prowinent disunion.

where rests the power that shall deny its right | yepion.  As there is but little gradustion and no
§ . der rery extraordinary circumstances! There | brid on the fourth section, and the ties are |
ts of that State, and who hes figured as such " ¥ ext b e dges, '
;':r more than t'L:l'“! years. | ha:’e no doubt he | must be equality of the. States of the Union, or | dlfll“;*d. :9 ml]'edb_ﬂl‘e. fur‘ bﬂl“'l'r;;mmp;n
¥ . ' v | th that than the preceding sectiona e comple-
expressed bis uncle's séutiments and the seiti- | there can be no real freedom. The refusal to | '
ments of all the lesding secessionists of the

Fugitive Slave L b ¢ | tion of this will take us up into Richmond eoun-
mf"r,ﬂ" tlm_ ugitive Slave Law—the passage 6T/, 12} wiles east of Rockingham. Between this |
South. And yet these are the men whoare now laws imposing pains and peoalties sgniost it; the | gt aud Rockisgham, there are three whole
| controlling public opinion there, and whow even denial of the absolute, constitutional right of the | sectivos whiehdel:‘nbu a:ur been let to contraet, |
' % ! ; : lave B rilorics:-1 on wi being gra y the Company's white foree, |
1 t 1o of the good old Nurth State, | Slave States to the Territuries,-in common with | now ) v
!'h' RSy OO0 IT'G ‘_ :J]f . "'] :, hrkiess all the other States, for they are common proper- and also three other parts of sections to be finish-
it seems, are willing to fullow:  Inlormer times : .| ed by the slaves bired by the Company. As we
ty —ond the eternal meddling, and tampering.

the rule was to judge every administration by 'Y Hips HNPEriAg have never been wble to find contractors for the
its moasures, ond 1 know 1o ‘other just or safe | With the constititionally recognized institution | fivo miles between Rockingham and the Pee Dee,

rule: the fire eaters of the South, howerer, are ©f #lavery, by profligate politiciavs and fanaties, nor to procure a sufficient foree to put upon it, |
! . . * H
dele:miamd to hang first, aud try afterwards has, and jistly, roused the South to most indig- [ that part of the line is yet untonched, and it
) g

Whist would they bave ssid kad Mr. ‘HBreckio. | nant exprosion, and placed ber, at lust, in an | f,',,:,";‘; p E,;;ﬁ::f;:}fﬁ:ﬂ:ﬁ;;‘ﬁ s
' } ridge been clected aud the North bad threatened attitude of menace and resistance. Their clear | (4 300 ihe next spring. In Anson, the work
: pecession unless he would declare before insugu-

right in this regard po wan of common sense, | jy continuously let from the Pee Dee to Brown
rated that be would administer the Government

"aud of deeent intelligence will dispute. "It was | Creek, seven miles west of Wadesboro', and one |
in aceordance with their wishes?  What right

the assertion of similar rights that gave us hber- | section west of Brown Creek. In Union county,
has any one to say that Mr. Lincoln will perjure
hiinself by refusing to execute the Fugitive Slave

. i | the work is let, with the exception of a few see-
ty, independence and Uwion. But, af) these | tions in the ea;tern i Gt A e
sl (i 3 v, and the
wrongs donat yet, justify Disunion. The rights | brobability is that sontractors will be found for
L:l', and all other laws pmd "J’ (,‘ongrm? of the South are our rlj.;htl; and equally with | wost of them In Menklrnbum, we have an |
Did Mr. Fillmore fail to do this? Mr. L. bas |
again and agaio publicly declared that the Fugi. |

you,are we concerned in maintainiog them, Let | Irish force varying from 35 to 75 Mands, opera. |
ug, then, work together in the Union, for the

tive Slave Law ought to be faithfully exceutcd, | SOMmMmUn  cause. As 1 bave maid bef""’!_yf""'

What more eould he &sy now? Mr. Senator | 60Ty under the Government of the Uaited | 3ud for.

Trumbull a few days ago addressed the people at

ern peaple that he will do so, then there is hope

b

i | ican, 1 bave always held dear and sacred.

S R TN e

i

- .-

uly.
tractors,—leaving some ten sections to be provi.

Staten is the pledge of oursafety, sni we demand | twoen Riverside and Rochingham, and they have
i G . i F] o8 Interesis. been erected, viz: one at Livingston Creek, and
Springfield, 111, and !lld.' in M.r. Lincolo's I"‘;:‘:d'-h;] l&ﬁ“;rd;“’hm b I:“l' & |“° aorom Lomber River; and the heavy trestle
presence, and therefore by his sanction ; iy $hould the Bouth—every Inch 0F 118 o oy ot the Brown Marsh and Grest Swamp is
“ Mr. Lincoln, although th¥ candidate of (he | %0il of which is as much my country, an'is the | e ihod  Tron enongh has been deliverd to
Republican party, s Chief Magistrate, will 'spot on which I was born—turn its back, yet, up- | take us to the middle of the fourth section, and
peither belong to that orany other party. When | on the thousands, of every State of the Coofed-

enobgh contracted for to take us to Rockingham. |
inaugurated be will be President of the country ' oriinn who are with it heart and_soul, in this | Ohairs and spikes sre a'ready deliverad for the
2 and the whole country, and I doubt not will te | X

) : T er 1pia] ¢ | Same distance, |
25 ready to defend and protect the State in which | bour of our country's adversity and bitter triai The poiot selected for érossing the Pee Des

fe has not received a solitary vote sguinst soy | She has had much to bear, and has endured mo- | p.c Sy 1§ wiles below Wall's Ferry, and

a encroachment upon its coustitutional rights as bly. The tiwe for scparation is not yet. Let
| the one in which he bas received the largut ma- l us gpr,]’ the rgqu’ within the Uuion, and not

: jority; while they, b whose votes he has been | 010 dunger for the sake of repelling it. The
darifgaetnd as ULME Magistsaie of ts Repubhe | North muust repeal its infimous laws nullifying

will expeet him to maintain and ea forward e g el
the p,iﬁciph., on which be woa ,;;zmj' they 'the Constitution; and depead upon it, it wwill

know that in_ doing 80 o encroachment will be | now, if there be no disruption of the Union,
made on the reserved rightsof any of the States. |' The heart, and the sense, of ' the people are aroused
‘ They know that the Federal Government isone | . - justice, no less than its necossity.

of delegated poweis; that it ean do nuthifig ex- | R : . but the chief qoorry is in the bed of the River
cept the authority for the aet ean be found in Thero is a right founded upon jastice, courtesy. e Bride

= bl = : itself, near the Bridge site. Duriag the summer
the instrament which created it, and fhat all [and patriotism, which you do not clsim, bat o

the force hos been cmployed in getting in the
powers not conferred are rescrved to the States, | which, nevertheless, J would gladly de— | dations of the piers, and prior to RBeptember
ot‘ll!_e people of the States, Hence when lllEil'{tlm privilege, or right, namely, to bring your | 1st, had succeeded in raising all the piersand the
l:::_’:m-i:;pﬂn::::b!;:fs :;:alrﬁn_:luum?; with Mi»o- | alnvcs, as body sérvants, with you, on visits North, | sbutment upon the castern srm above water.
terlais wit'h slavery iu‘tlae Slat::u, :r v::?r::“?‘; I with certainty of proteotion during their fempy.
has insisted theyvught to doro, the reply lias in- Imry svjourn. J. 8 L.
variably been that the people who wude the
Feders! Government did not think proper to con-
fer on it such authority, and it has, therefure,

the River into two srms, the eastern BOO fect,

Ama Chilson for the year past, and as for as gone,
in done well, substantially and satisfactorily. For
economy and expedition, we have laid down a
stringer track railroad from the esst abutment up

| nons employment to the hands during the winter,
and at all stages of the water. For the prosecn.
| tion of this important und gestly work, the Com-
p@ Toombs Uobb, and Company say that our { pany is indohted to the kind and indalgent sid
government has proved a failure. © As they and | of J, Bank of Wadesborough. We may hope
1o wore right to meddle with slavery in a State | their political friends have had almost uninter- | for the completion of the masonry during tha
than it hay to interfere with'serfdom in Rusia?' | ru control of affuirs for many years, this opin- spring of next year.
What more could be said? Tt is well known ion of theirs n:: grest-com, mn.:ol: their ::n | S G v Soiis ‘ "
r. Lincola i ishi capacity as stalesmen. aps, however, they | w gona into the Turpentine ‘business on
e S g v | 2 S S et e i Pl

4 ' | are oot to control it any louger.— Upsem Lilot.
what is called “a comservative Whig” Itist | ply between Riverride and Wilmington, sa oce-
slso believed Dere, by thase who bave the best!| B&~Gov. Wise has offered his services to casion wightrequire. We then, without system,
mesos of judging, that his Cabinet will be com- South Cardlivs, provided Virgioia does not want cdmmenced taking froights irregularly, snd as
1 | thew. ell Virginia we oould ; roeiving on the wa

”ddm’.hoh.'.““mn delhe Well Vv 'éﬂl'ln&llﬁﬂn‘hb‘l Id iving them the downward
the North and the South. He knows the inipar 1;3--.:1““.:;&,&1-@:& ﬂ‘“.rlho the m‘:“ihﬂ when leisure would permit.  On

a W Palmetto al onoe. way, the - equipment being inoressed,
mdhﬁ.-ﬁaW‘imwbmm&\M we s regulsr tri-weekly
men from the South a0 well ms the North and ' i no more erany than be was before.— Jbid.
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, pany can be done with satisfaction to itself and

urer at its head.

of the * Rond Master."”

filled. Mr. Duncsn A. McRae, anative of Mont-
gomery county, has been cleeted to fill the office
of Treasurer, made vacant by the resignation of

of master of transportation has been conferred

annual report for the Stockholders’ meeting, set-

ting upon three heavy sections since the first of sented, and are so prepured as toexhibit the state
Five other sections have been let to con. | of each aceonnt on both sides, for the year, with
' a fuller exhibit of the receipts and disbursemer.ts

Only three bridges are necessary be. | of their cash.

over

for freights snd passengere, with an oeeasional on il is progreming

train for freights alone. Owiog to the lightness
of our equipinent, and the nuususl demand upon
it for the transport of our material for construc-
ton, of course our freighting busioess has been
done very imperfectly, and wore with reference
to the wants of our friends thao our own inter-
ests, Oar t returns would have been
doubled but for the exigencies of construction ;
and we regret that our ability has not been fully
adequate to the wishes of our patrons.

On. this Eartern Division we have five loco-
motives, bearing the names of our counties, ex-
cept the first, which bears the bonored sppella-
tion of *“The Old Nerth State” Bhe is of
cighteen tons,and was boilt by M, W, Baldwin &
Co., of Philadelphia. The 2d, the liutherford,
and 84, tbe Clevaland, of the same size, and built
by the same parties.  The 41h, the“ Brunawick,"”
of twenty tons, built for the Western Division,
by Messrs. . No:via & Son, of Philadelphia;
ln:iths fGaston, of thirteen toos, a construction
engine, of poculiar structure, planned by Wm,
Gaston Hamilton, Esq., and built by the Jersey

Lecomotive Works. We have purchased and

two passengor coaches, 10 box cars, 25

platform, 12 gravel, 12 section and ook oam,

and have also contracted fur other cors as follows:

Oune 2d class passerger, baggage and mail ; one

combinativa car; 10 box, 10 platform and 2 cal-
tle ears.

Seeing no prolability that the company, with
any means it can ecommand, will be able to build
the rood seross the two branckes of the Cape Fear
River from Riverside to Wilmiogten in any
defiaite poriod, the Hoard determined to estab- |
lish a steam ferry of the most approved kind, for

doing the business of the Company econowically, | that her subseript
In January | pended out of that county.

u'rdir.imaly and with eertainty.
bids were received, ranging from 830,000 to
850,000, for a hoat that would transport an its |
deck eight loaded freight esrs at u time, but these

were deemad too high for the state of the tressury. | until the grading west of Shelby to the Ruther.
ford line sbould be in a fair way of completion. |
The expenditure would have ie
thut had been Luilt and used for this purpose, on | one, a8 wo should have had several very bigh
8he is now being re. | and expensive bridges sitting idle wpon their
seats, walting for the slow gradustion to reach
loaded enrs as for passengers ; and when received | them. The Justicss of the county have recon.
' sidered their decision, and placed the county
subseription at the command of the Beard, and
with it we have already contracted with energetic
citizens “of Muthetford for the entire
heavy and expensive agit is, between First Rroad
River and the section west of Sandy Run, and
they have entered upon theircontracts with a de.
termination that the ruilway shall resch Ruther
fordton as early as possible
crossing bridges and trestles, il th: Road were | but a few sections between Shelby snd Ruther.
fordton, and these are chiefly light work thut can
present but little obataele to final suceess.
the exception of the bridges then, there is but
yery little to impede us between Shelby and

In the course of the summer, hawever, the oppor
tunity presented itself, and we purchased a boat

the most favorabls terms
paired and refitted, a3 well for the—“transport of

#ill be as good as when new. Iler cost arigin.
ully was £20,000. With a new and strong buil-
er, 8 very superior low-pressure sleam .cugine,
room for three loaded cars, and side saloons for
pussengers, ftted and furnished in Bune style,
with all the medern improvements, her cost will
not exceed 87,000, This bost will wake the
trip from Wilmington to Ibiverside in balf an
our, about a8 quick as the cars could make it,

finished. It is also proposcd to have a large
transport constructed, for the purpose of receiv-
ing-on deck six loaded cars, two abreast, and let
her be towed up and down by the Clarendan.
The floating docks being properly constructed, by
the aid of a small engine now in the steamboat,
one minute is deemed a sufficicnt time for the
transfer of each of the ears to and from the decks
of either the transport or the steamer. Dy this
method, we hope that the business of the Com-

its patrons, and at much less outlay than was at
first estimated.

Looking forward to the Jday when our busi-
ness nust bo dene with the strictest system, and
our interests gusrded iu the best practieable mode,
tho Board have prepared a systém of rules and
regalations for the warking economy of the road.
By these, only four separate depsrtments sre
necessary, each having x head manager 10 super-
vise and direet its operationa |

1. The Treasury Department, with the Treas-

2. The Transportation Departmant, with the
# Master of Transportation' at its head,

8. The Mechanical Department, with the
“ Master of Machinery™ at ita head,

4. The Road Department, under the direction
have been

Only the firsst two of these plae
Mr. Cowan, on the 1st of Oetober; and the post
npon Mr. T. L Love, of Wilmington. We should

require from the head of each department, not
only frequent reports to the Board, but also an

ting forth the operations of their respective de-
partments for the year preceding.

The veport of our master u{ transportation, for
the last four months, is herewith presented

The reports of our Tronsuterh are herewith pre:

The report of the master of transportation is

also appended, showing the amount of business
done for our customers to the 1at of October, but ' (
not including the transportation done for the
Company.
ports of this Department shall be more full, and
exhibit as much in detail os possible the kind and
rjusntities of all articles transported.

It is proposed that in future the re.

where Deberry's Ialand, 700 fect ncross, divides | doemed practicable to lny down the iron for fift
miles from Chuilotte to Bhelby, without mueg
and the western 800 feet in width: The mason- | interruption, we despatched an agent to London,
ry.for the bridge has been in the charge of Mr. | to purchase the necessary iron from the manufac-
turers dircetly, believing that much might be
saved to the Com _
chased 4,500 tons from Messrs, F. Leviek & Co.,
manufacturers of established reputation, on fair
| the Iiver for half a wmile to some of the quarries; terms, the iron to conform to the pattern used

ny by so doing. e pur-

{

Curolina Roads, and the Wilmington and Man-
chester, and the Charlotte and South Carolina
Roads. The track hos been laid from Ctharlotte, | |
This is a great point gained, nnd secures contin- | aorcss the Calawba River, for a distance of sbout |
thirteen miles,

Much wore woald have been

miles, by a sbort distance, This |
be £:g fest high, of thres |
and of the The masoory |

i el
o

of the past, it will be expected from us, whe are
familiar with the ground, to present a prospeetive
view of the future.
is madeé for reaching Nockingham, we shall con-
sider the first Division of the road as completed,
and confine vor suggestions chiefly to the Upper

and to the uofinished sections of the Western

Upon the Upper Eastern Division, Anson connty has
Union eounty hns subscribed o
Mecklenburg county hims subscribed... ...

graduation has been let to contract, and in Meck.
]r!lburg we linve lot some five scctions to con.
tractors, and had three other sections in the
hands of a white force since 10th July.
subseriptions in these eounties- will be fully ab
sorbed by the work now doing, and considerably
more, for we lave apticipsted our State aid
through these counties, as far a8 we felt safe in
doing ; the contractors agreeing to take onr Com.
pany bonds fur a portion of their work, and
await their payment unlil our State aid for those
counties shall be received  There remeing yet to
be let on thia Division, O seotions in Hidh-
mond, 8 seetions in Auson, 10 sections in Union,
und 10 tu Mecklenbure.

on this Upper Eastern Division, we exhibit esti-
mates of the cost of the work in each county,
with our means of meeting thens :

5:00 miles in Richmond ecoanty, for gradnation,

27:27 miles in Anson eounty, for the same...
26:68 miles in Union coanty, for the swnie...
12:66 in Meeklenburg county, fur the same. 302,205
Poo DI bridge. ....o.viiivinnmiineiiacionesi

U006 miles

BARRE TR oiahs il nine g ayiainane

for loss on the sale of bonds, but as we have

colleet, and which is now bding worked out, it
need not be tuken jnto the estimate.

For equipment 81.1 wiles..... ...... §47 1820

Bonds 10 contraelors... .. ovvervivsen oo iiees
done but for the dehy. of building the ]hidge Freight on iron from Wilmingtm to Char-
noross the Catawba River, and also by the failure | g
of cne of our edntractors to fulfil his contract in
grading the seotion just beyond it.\ The Bridge
over Long Creek, alattice B two spans—and the
one over the Catawbn, Howe's trusa of four spans,
With the view of aceommodating our eitizens, are well sad substantially built. ™ The tracklayers o
bave now resumed their labours, wnd il not pro-
vented by inclement weather, will resch Lineoln: |

| May we chartered a stoambont by the month fo ton before the end of the year, and complete the |
first two sections, in all probability, by the mid. Defieit ou Western Divislon......coivuien
dle of March. To do this, however, an extraor- |
dinary exertion must be made to finish the bridge ' * Division wqahall need......... ...ouresosesieee $663,643
Buffalo Creek, which is jost within the end For Westers Divirion we shall soed

To meet this in part we have Stale aid on

For the entire ecmpletion of the Eastern

, and pronsises to be the magnilude and importance
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finished o ample time, yet untowsrd circum. considerable. From Wilmi to Rutherford-
mmi-u !kogﬂ;na of’:ea’ done ';h‘ other polnfl;l.. ton gu dimn'o: is 26?:;11;, :::";l .l:l m
way atise to defeat our \ o payment ern States such an en!
“ s swpled nof the ata debtof eventwenty millions. We havethe
sections, and ax our bills are runuing to maturi- | whole cost of ours provided for except ove mil-
ty, it is all important to complete these sections, | lion, and with thut borrowed, our will be
80 that we may reeeive our loan from the State, only three millions of doflars. To what source
snd punctually perform our engagements in Lon- thes can we look for the needed losa 7 If wa
doun. The crossties are roady, the chairs and turn to Northern eopitalists, our bonds must be
spikes delivered, and an energetic force will | macrificed at u disconutol one-half, ‘and muke our
probably sccomplish the work, if the season additional debt two willions instead of one, for
shall not prove prohibitory %o its operations.  they will weet us with the reply, that cur whole
On this Division we have two locamatives, | road and all our property is undora loog mort-
“The Wilmington,” of 20 tons, built by Messrs. | gage to the State, and every nrgument will be
R. Norris & Son, of Philadelphia,and the ¢ Bla-  used to deprociste our paper, We muss natu-
den,” of 20 tons, built by the Jersey City Lo- | rally look to the State then for the necessary

our iron is dependent upon the comple

comotive' Works for the Eustern Division, but | help.  She has decmed this work-worthy of being

transferred in the place of the Brunswick. We | built, and to encourage ber citizens to undertake
also have 4 box cars, 10 platform, 4 track and | it, prowised 1o loan them what, at the time, was
erank, and 2 house ears for the track layers, \\'el thought Ypmbl;' mﬁﬂgn.l._ That aid now proves
have contracted for other ears as follows: 1 first | to be oo little, sfier her citizens have taxed them-
class passenger conch, 1 second class baggoge, ! seives libernll{. and made every exertion for its
mail and pasecnger cosch, 16 box cars, 2 mu.,l complation. With her expericnce, she is now
cars and 5 sectionenrs. Wo have also contraeted | well aware that £8,000 per mile on b.fﬂl‘il in-
for the Jamber for the bri over the South | sdequate to the hiHi‘? of a railroad ¢ h
Fork of the Catawba sad Indisn Creek, and the | sny, even the ri;bﬂh, our communities.
mme is vow being delivered; and the material is | the North Carolina Rond she subseribed esp'trl,
now preparing for the Warehouses at Charlotte, : requiring no refurn 0[ inferest, lﬂ.th extent of
at “ Brevard,” opposite Dallas, in Gaston coun. ' #31.500 per mile.  To the Atlantio and North
ty, st Lincoloton, snd Shelby, and one other re. | Carolina §15,000, and Western North Carolina
maining yet to be provided for at Chierryville, be. | 16,000 per mile;; nnd of course pe lengthy ar-
tween Lineolnton and Shelby. gnment or array of figures will be required to
We may certainly hope to complete the rond | satisfy her that her aid to the extent of $11,400
to Shelby within six months. Beyond it, to | P** wile is necessury to build a rond of a similar
wards Kutherfordion, there must be delay, owing | "'I'“!mmi' o thioss already "'1]:"!5 "“i::' '}’“3
to the fact that Rutherford county was unwilling be les slow in g'_'"“"g i, when we oniy
of 860000 should be ex. aloan, a If_:ln ouly of lier bounds, her good‘nam;
.A' tho gisdiog ek a name highly honored everywhure, which wo
all let in it, it would have been simple in the  ™MBY B¢ 10 the mouey markets of the world, in
bosrd to have secrificed her subscription in the place of our own bumble snd mortgaged nawe,

building of brides, which could'not be reached | 204 by 0 doing save fully one million of dollars,
"’ et the very amount which we desire to borrow. Wo

may safely sasure her, that when the conneetion
at Charlotte is mgde, snd the road finished to
Rutherfordton, that not only the interest will be
regularly met, but that the income of the Road
will be amply sufficient for weking an annual
ginking fund. sufficient fur meeting the entire
debt at maturity,  That the sooncr the work is
accowplished, the wore certainly and earlier will
this assuranes be verified.  The slower we drag
along, the greater is the cost of the work, snd
greater do our embarrasrments become. The
North Caralioa road hed adequate weansand was
finished with rapidity, and to this fae! we may
atiribute, in-a grest measure, its cheapness,
We recommiend, therefore, that for the comple-
tion of the work we have entered upon, that the
Company shall wemorislize the Legislature
through a committee fpr the wid we noed, and
tor such other amendments as may be necessary
fur the successful prosecution of our enterprise,
and we should entreat her to save us from the
hands of werciless eapitnlists ; for if we are
preyed upon by them, the hopes and investmenta
of oar Btockholders, to the extent of one mil.
lion of dullars, now pearly expeaded by individ-
uals and counties will be engulphed, and [urever
ost. In our application we ehould ask for aid as
an early day fur sn amount to enable os to press
the work vigorously forward; and alse for
enongh to purchuse the iron necessary for the
bulavee of the road. Rails are now as low as we
ean desire, or expect them to be,and it behooves
us to procure them, il possible, before a rise in
priec.  We have beeh negotisting for them on
time, to be paid for out of our promised State
aid, when received, but the additional price asked
for the eredit, with the interest on it, gives but
such slight ndvantage over any rise that way be
anticipated, that we declined the proffered terms.
This is an lnportant watter, as it may save us a8
much as $240,000, if atténded to ate an early
day; end it is only necessury to provide for the'
tirat 208t of the iron, with the freight on the same,
gs the iron oy be bonded urd the duty paid
whep it is necded.

As Rockingham is in the middle of the ffth
section of twenty tive miles, and there will neces-
sarily be o puuse in the work st that point, we
should npply o the Legislature fur onehalf of
her prowised aid, to be paid to uvs according to
our present charter, when we reach that place.
We shall then owe for the iron and equipment
that will ba laid down and in use to the middla
of the fifth section ; and it is but fair that our
State nid should be commensurate with the
State’s lien upon the same  No other alteration
in our charter is necessary, £8 to our present
State nid. 1o is true that we are compelled to
antivipato ies reception by loans, uud to spend
the smwount befura wo gerit.  Yet, thus far we
have been enabled to do-so without much difi-
culty, and the fund has been rendered nearly s
effective ay if we bad it in hiand.

It is to be hoped that in Jess than o years
more, wesshall be enabled to pat under contract
the romaining graduation, creet the bridges, and
finish the entire Dood to Rutherfordton, This
is perfoetly practicable, were the means at hand.
Qur Stockholders will then possess a franchise of
which they may well be proud. ' Thos far our
freights and travel have far outstripped all our
expeetations and we bave not transported freight

en & ludierous

work,

There now remaning
With

Rutherfordiun.
Having thus sueccinetly stated the operations

In duing so, as provision

Esstern Division, from Rockioghan to Charloue,
Ihivision
.......... 130,000

1, 000
20,000

rubroribed........

!IlL’iDs AR Of.cvivisioiivansrneione i .‘f:ll) LLET)
In Awson and Union the great body of the

Our

To ascertain ax precisely as possible the defieit

bridges, warehouses, land damages, engineeiing,
contingeneies, superstruciure sod cquipment, sl
complete, the estimate I8 114,852
016,704
385,781

60 00 |
-.'-‘l ::‘.'7.|'.!'$
To weet this we hiave—
Countly bonds Lo i £240, 000
o6l AR
804 180

$I82,641 ¢

Defigit on Upper Eastern Diyision......

To this we shonld add,

WESTERN DIVISION For I"rrzvhlol‘::l“f ’r"-“ of RWH“‘?}T f::]" p for more thau hell the amount we wight have

L - e 2 _ . e . R Soeemiiis sense w0 MK | . 3 r
The graduation and masonary on this division ' Ous h-’:nI- to contractora............ 40,000 done, for want of time and cquipment. When
having progressed to such an extent that it wus  Wharves and flonting docks, &e,, 25,000 our Rosd is finished to Rutherferdion, wo may

in all reason expect our first year's income to b
at least 8325,000; of this the interest will re-
quire bue. £180,000, leaving $145,000 for ex-
penses nod a sinking fund; and annually there-
after as is invariably the cese, the income willin.
erease by a heavy per centage.  Qur Stockhold-
ors should, therefors, look to their franchise as
a valuable one—should watch its interests and
aid ita y rogress. 8o soon as the intercst is met
regularly, and e smnll apnual sinking fund set

81,000

$003,643
To this amount we should add about $30,000

hat much due us in stock which we can probably

Ja the Western Division most of the, graduaion is
ready, or In a state of progress, leaving to lie pro-

upon the Eastérn Division. - Nearly all the iron | o e @ o e, $101 700 | T°F L
has been delivered, and transported to Charlotte 'T_l‘r,_::r:::l :’!Tbullr‘ld“l'i.u.‘.....A......' a5 “a0a'470 aside to meol ”!B pr_mcl[ml. they way ﬁ“'.dr'thh“
aver the Wilmington and Weldon, and North Forsllls on 81 miles—warehouses, water sta. o | the debt is extinguished, and the evo & of the

Wo have now done enough

income their vwn,
to place ours upon the list of operating Rail

ﬂ}:? we have done enough to give immrance
af

tions, engineering, tracklsying and epntin-

EENOIES oo 0050

27,000
-, 0320
o3 o0n |

deduct now paid fur, reeeiecensieres o] succesz, and dowe far more than cur-bit-

r adversaries were' ever willing to admit, orour
tiniid friends -could hupe to see. If we had
oourage in the beginning, there is certainly no
room for despair now, cuch successive year has
brought us nearer to the attainment of our first
liopes ; and now with still * Onward™ as surmotte
—~with energy in war wills, snd detormination in

117 17 P ——————— L 1

672,020

sections two o

three o spare, over cost
Of Irolaseiee - coveavuanses

eners senes $190,000

(‘.lurelndMudl:...‘.....‘.... R 9,000 our 1wight, let us not pause until **the Old North
tock now being worked out that State” snd companions muy mingle the aparkling
cau be collectedund applied.~... 50,000 990 (o  Mountain’s dews of the morning with the briny

| spray of the deean-in the euninﬁ ]
Hy order of Board. R tfully rubmitied,
H. W. GUION, Preaidext.

Toombs says that if |
Nn.:h' sword h-a’:ill take it. bim take it,

Mm.-m*--m.. - u|.m.-|vu.l'm~ 1 “ m‘“n‘ a .
A num that, for the a.mdlﬂ‘ﬁ-;’mnmﬂng lofs
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