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. situation at Vicksburg and Port Hudson,

ried off mules and destroyed many wagons.
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Lé!l;‘, IPORTANT AND RELIABLE INTELLI- entertainment of the ensmy—-defy and
@ u.Ins WM%:' ~{laugh at the bosts ke -are-scatioas el
ENT, VICKSBURG ARD PORT -| digging outside of their works. hile

‘We have at |ast direct and ve in- | Grant sits down quietly—that is, as quietly
telligetice from beyond the Mississippi, | 48 Big Black water and the sun mus-

¢h clears up all doubts, myths and ru-
mors which have been vexing us for some
weeks past, ;

We gather our information from an intel-
ligent gentleman, just from the headquar-
tegs of Gen. Kifby Smith, who has official
r‘oztiom with that urmy and who crossed
the Miﬁﬂl-g)pi river at Natchez last Fri-
day. The first important fact we learned
is that Gen. Smith is fully as to the
and is directing the forces of his de t
with a view to second Gen. Johnsion on
this side the river in the. worh of raising
the siege ol those twocities. General Smith’s
headquarters were at Shreveport, from
which point he has easy water communica-
tion with the Mississippi, to a point near
Vicksburg, by the Red, Black and Tensas
rivers. His troops are already at the posts
selected for them in carrying out Gen.
Smith's great plan, whieh is to cut off Gen.
Grant's i To this end Gen. Wal
ker's division, of Gen. Dick Taylor's army,
was already at Young's Point with 7,000
men, and the artillery necessary to com-
mand the river as to transports and other
wooden vessels.

Three thousand men under Brig. Gen.
Green were on the peninsula opposite to
Port Hudson, and in a position, with the
aid of General Gardner's batteries, to com-
pletely close the river 1o the enemy’s boats.

Marmaduke, ol Ggn. Price’s army, was
year Helena, and Gen. Price with 17,000
men, was on the march for that peint, his
object being the same, to command the
civer, and cut off Grant'’s supplies. The
grent fall in the Mississippi niver, 28 feet
below high water mark, afforded great faeil-
itine to these operations. The narrowness
of the stream forced passing vessels to come
within easy range ol the shore batteries,
while the river had sunk so low that the
attacking parties could not be reached by
the enemy's gunboals.

‘The gurrisons of Port Hudson and Vicks-
Lurg nee both well provided and in fine spir-

« - euch unéasy aboot the fate of the other,

ut entirely coufident in their own situation.
hev have nhundant supplies. News has
heett received (rom Vieksburg up to Satur.
day night. Graut's army is undoubtedly
-uffering for want of water, and suffering
mére from being obliged to drink the water
of thre Big Black whichis very unwholesome.
As our informant says, Gen. Johuston is in
no hurry to move, for this, among other
reasons ; that he does not like to interfere
with the action of the waters. Heis n
regulur cornmunication with the west of the
Mississippi, and all are working to a com-
mon end—the starvation of the enemy, the
raising of the sicge, and the capture of as
lr;;ny as possible when he begins to move
ofl. i

Louisiana has been abandoned by the
enemy, snd there are no ¥ankeé troops ex-
cept dabout Donaldsonville, General Mou.
ton. with 7,000 is ‘at Franklin, St. Mary'
parish. In their retreat the Yankees car-

But most of the negroes have been recap-

*rs.

banksof the Mississippi at Natchez and man
other places, waseonstantand uninmmpmiv,
The enemy’s gunboats are powerless to
prevent it. Ten thousand head of oattle
were on their way to this side and have
probably passed by this time.
_ The Crencent regiment and the 18th Lou-
iwiana, both of which were formerly sta-
lioned near Mobile, are at Bayou Lumou-
rie, sixteen miles below Alexandria. .
Gen. Magruder bas his eyes fixed on
Vieksbarg, and is co-oporating with  his
lellow-aoldiers nearer the scene of action.

CONVENTION OF THE COMMISSIONERS-DUTIES

366,804 bushels, and the corn to 280,665,
014 bushels. The probability is, that the

siderably excéed those of 1860.
supposition that they will be the sane, and
allowing five millions of bushels of wheat

five millions of bushels of wheat to be m

pounds of flour for subsistence during one
year if they use corn meal during one third
of that time. 3
ury estimates that the tax bill will draw
out 3,136,000 bushels of wheat or 94,080,
000

the army. If the army s
corn meal in equal quantities, then perhaps
theamount to be collected by mxation would
be sufficient without any purchases being
made. The corn raised during this year
will not be much less than four hundred
millions of bushels, one-tenth of which would

taxation.
as the army will need. Secretary Mem.
minger in his report estimates that one-
tenth of the productions of the country will
be :lsluﬂ'lcient to sustain the army.
. : perhaps he is somewhat under the proper
.'"reé..-..".dm,MMLMMMn«m%whwmrwm ﬁqﬁirg{ ut

- it is evident t

_TheRed River isfree of ¥anleaa maseads -+ - “a# be raised b
R AN %) 1 st 2 2w y the tax
Mﬁ%ﬁ Detween tiio'Bast and west [ il if it is properly enforced.

be & convention of the Commissioncrs of
the various States in order to ascertain
.what will be the probable wants of the army
and what the probable amount of products
in the country, in order to determine what
will be fair prices for the articles to be pur-
chased. T
dple of prices, with the exception of the dif*
ference of transportation. ‘There is ne rea.
son why bacon should be worth in Tennes-

5™ nﬂﬂﬂlm at so

quitoes will permit—to starve ont Pember
ton, Kirby Smith, Price and Taylor are at-
ranging little details to starve him out and
compel him to abandon his unhealthy lo-
cality, . :

Once again our climate comes to our aid,
The rivers have fallen with unwonted ra-
pidity, and the enemy’s vessels, stranded
on sand banks, are beauty spdts, on the pie-
turesque scenesof the great river. If Grant
is forced to retire, many of the vesgels of
the Yankee fleet between Vicksburg and
Port Hudson must be lost. When searcity,
bad water, malaria and demoralization
have done their work upon Grant’s hosts,
Johnston’s opportanity will have arrived,
and we have strong hopes that a combined
attack between him and Pemberton will
result in realizing one of those “ pulveriz-
ing"” military operations of which we read
so much in Northern papers.

We think the “situation” greatly relieved,
and we  certainly “breathe, freer.” We
eanhow afford to await with becoming
patience.—Mobils Register, 17th.
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IMPRESSMENT LAW. s

OF PURCHASING AGENTS.

The statistics submitted by the Secretary
of the Treasury in his recent report 10 Con-

gress, and which are referred to by our cor- |-

respondent “ Confederate” in his article in
this morning’s issue, on the “ Resources of
the Confederate States,” furnished impor-
tant and valusble information td the coun-
try. It is evident that there will be an abun-
dant supply of articles of food during next.
yearand the remainderof this. The wheat
crop of 1860, it appears, amounted to 31,

wheat and corn crops of this year will con-,
Upon the

forsowing this fall, there will be left twen.tg-

e
into flour. This will make seven bundred
and fifty millions of pounds of {lour, allow-
ing only thirty pounds of flour, to a bushel of
wheat. The army will not require more
than one hundred and thirty millions of

The Secretary of the Treas-

nds of flour. This will lack about

1,500,000 bushels of beinE cn:)lugb tﬂo supply
ould use flour and

be forty millions, which is to be obtained by
This will probably be as much

3

In this

t not very much more will

It is, therefore, proper that there should

re should bée a uniform sche-

see doly thirtm\-o cents, and in Georgia
from seventy-five Lo eighty-five. One main

| be kept up at the present rainous ratés.” If

-

He says, “ Such a tax would afford abund.
‘amt subsistérice o the army in bread and
forage, and it would relieve the currency
from an issue of the amount necessary to
purchase the articles levied in kind.”

Now, if the parchasing agents buy all the
wheat in the country that is for sale, the
very object of the tax bill'will be destroy-
ed and it will virtually be rendered null
and. void, *“The Government will nat be
withdrawn from the market as & purchas-
er of articles ol prime necessity, und the
currency will not be relieved from an issue
of the amount necessary to purchase the ar-
ticles levied in hand.” :

Wlhenever wheat jsexposed to the enemy,
then it might be advisable to purchase a
portion of it in order that the enemy may
not get it, and in order that the army may
be supplied until the 1ax can be collected.
Further than this they should not go. If
the Government become. the purchaser of
all or the greater part of the wheat
in the country, a monopoly in articles of
prime, necessity will be created, and the
purchasing agents of the Government will
possess glmost unlimiled power over -arti-
cles of subsistence. There ought to be and
that soon, a convention of the Commission-
ers of the various States, and in view of
the necessities of the country, the wants of
the army and the probable amount of pro-
ductions, they ought to determine what
amount will be necessary to be purchased
and what will be a reasonable price.

Wo are satisfied from what we have =een
and heard, that ong dollar and a half or at
mosf, two dollars a bushel will be a very
remunerating price for wheat. We need
cheap bread, and there is no use in creating
an artificral searcity when thé earth is teem-
ing'With abuadance. The soldiers in the
field and their families at home, are-injured
to an alarming extent by high prices, abd
when the Almighty has blessed us with
abundant harvests, we ought not by com-
binations and monopolies to cause prices to

the present tax bill avill not * afford abund-
ant subsistence to the army in bread and
forage,” let it beincreased until it will, and
by all means let the Government be with-
drawn from the market as a purchaser of
articles of prime necessity, whenever it can
be done withsafety. We are satisfied there
will be an abundance of food, if it is prop-
erly taken care of, to subsist our army and
people for nearly two years, and therefore
we think this is a matter which should at-
tract public attentron. We have not at
present the means of knowing tlie amount
of hogs that can be prepared for market
during next fall, but we think it will be
shown there will be an ample supply. A
large corn crop generaily produces a large
hog crop, and therefore we thiok the fears
which are entertained by many that there
will be a deficiency of hogs, will be found to
be groundless. . :

We have submitted these views, be-
cause in our opinion the subject is one
which desegves consideration. and we are
fearful from indications which we have
gseen that unduly high prices may be placed

upon articles of prime necessity.
Chatlanooga Rebel.

RESOURCES OF THE CONEEDERATE STATES—
OUR ABILITY TO PAY OUR DEBT.
“The amount of property in the Confed-
eracy has been estimated at near five thous:
and millions of dollars, (5,000,000,000,) or to
be more exact, &t four thousand five hundred
and sixty two millions of dollars ($4,602,-
000‘000') \ . L] > 4y

At the present high prices of property, it
is probable that the present value of taxa-
ble property .in the Confederate States is
not much less than seven thousand millions
of dollars, ($7,000,000,000.)

The value of an ordinary cotfou crop
was over two hundred and forty millions of
dollars, at former prices. At present pri-
ces it would amount to not less ‘than four
hundred millions of doilars. - ltis probable
that alter the close of this war,the ameuntof

- Thq_fﬂmo “fdcts*may ba'vrel!td‘uyqa_ object of this tax bill, as stated by the Sec- cotton raised will not be so great as former-

§ tortheir accuracy ; m!.“!".m«!;r-wd‘ she Treasury, is “to withdraw | ly, owing to the fact that.so many negroes
‘canspaigo iu the val- | from the market the Government us a pur- | have begn stolen by the enemy, and the.

rdner—shut up.in | chaser- of articles of prime necessity, | further fact that so much mere of the labor.
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the crop will not be decreased, because the
searcity of the artiele willenhance the priee.
The corn erop of the Confederate States in
1860 amounted to two hundred and eig
millions, six hundred and sixty five thousai
and fourteen bushels, (280,665,014.) The

thirty-one millions three hundred and sixty-
six thousand eight hundred and ninety four
 busisels, (81,366.804.) e

These were the main agricultural pro-
ductions during that year. In these esti-
mates, the .wheat and corn produced in
Kentucky, Missouri and Maryland, are not
included. The yalue of slaughtered ani-
mals in 1860, was eighty one millions four
hundred andeighty-twao thousand three hun-
dred and one dollars, (881,482,201.)-

I have not incladed in these estimatés
the wool, rye, barley, hay, fodder and various
other agricaoltaral ucls. - I have only
mentioned the principal produets, thoagh
the others .in the aggregate, amount to a
considerable sum. This was the condition

debt will be selatively reduced. If the debt
shauld be two thousand millions and the
value of the rty. should only be six
thousand millions,.then the debt would be
one third of the value of ‘the property, but
if the value of the rty should ke in-
creased to twelve thousand milliens, then
the debt would be only one sixth of the
value of the property and so on as
the rroperty increases on value, the debt
would in proportion, be diminished. A
considerable porlion of our debt will bear

so soon as it is ascertained that the interest
will be promptly “puid, and the ,principal
made secute, then our Government; can
berrow money at a much lower rate of in-
terest and redeem the bondd, bearing the

does not depend 86 much upon the nomi-
nal rate of interest which they beqr as upon
the confidence felt in their ultimate redemp-
tion, and the promptness with which the
interest is paid. In this way our debt will
be virtually reduced without any bad faith
on our part, and ill in the coupse of time
be all paid. :
An export duty of five cents per pound
on cotton aud also an export duty on tobae-
co, will raise a large sum of money, and

at twenty-five cents a pound is the cheap-
est article that ean be used for clothingthe
world. No country except the Confederate
States can grow cotton at twenty-five cents
a pound, and if an export duty of five
centsis placed on cotton, the consumer will’
have to pay the five cents duty, and it will
not raise the price so much to him as to
keep him from purchasing. An export
duty might be so large as to prevent the
consumer from purchasing the article with
the duty added on, but this we do not thiuk
would be the case with a duty of five cents
on the pound for cotton. What would be
a proper export duty on tobacco I cannot
say, but I suppose ten cents a pound would
not interfere with its sale at all. In this
way the consumers of our exports might
be made to aid in the payment of our debt.

| This we have ¥ %¢lear_and unquestionable

right to do, and whether we exercise that
right is a-matter for our own degision.
There is'one view of this sabjeet which
ought, in my opinion, to be impressed on
the people, and espegially on those who
have investments to make, . The property

The holdersof the bond will have but little
if any tax to pay, and will receive the
mouey  paid by |

id by taxution will be paid to the holders
W the bonds, and thus it will be réeturned
to our own citizens and thereby the wealth
of the country will not be reduced. This

intvestments in Government bonds, inste

of reat and personal property. All men
have an opportunity of making investments
in bonds, and.if they prefer making them’

no right to complai

Inthing, than wae hesatofars,

e

wheat crop in the same year, amounted to

of things in 1860, but as the country grows
and icreases in wealth, the amount of the

higher rates of interest. The value of bonds |

will rapidly reduce the debt. -Now cotton

will have tobe heavily taxed to pay the debt.

view shows the importance of men makiﬁ :

rather than in bonds, they have
if those who'manifest
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six, seven and eight per cent. interest, but -

by others. All the money .
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