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The reformation of the u_mnoyllmlu_;l:ul-
ure to which the Secretar 3 attent ne-
cessily of resewing it frv-:t‘?depuchtion which it
has suffered, and of securing toita naiform snd stated
valus, is !nhhd on with mach earnestuess sad force.
The measure adopted by last Cougress for the reduc-
tion of the cugrency, the Secrctary regards ad hav-
ing boen wahappily chosen. It ﬂraek a blow at the
cradit of the and_at m same timg dimin-
ished the usex for it by -um& four per cents, re-
oeivable for taxes, preciation commenced
st once. A wholly dxﬂmt course of policy is now
recommeadsd. “The currency mast be supportéd, not
dhpu'?tl. The Bocretary proposes an %ot pledgiag

of the Government as follows: Agaiost uny
sugmeatations of the cwealation now ptovided for;
uellpﬁng the notes of the Treasary from taxation,
applying one-fifth of the pablic reveaues annually te
the redaction of the ciroulation to s volame of one
huadred snd fifty millions ; cpntinuiog the tax in kind
after the war loug eacugh for the redemption of th
] circulation, commutation in treaftiry notes
being allowed for fhie tax st cectain bighly favurabie
rates to the tax . Persous wishing to make
depasi‘s for the purpose of commuting the tax in kind
after the wa?, will be aliowed a six per cent certificate
free fram uhun, the currency thus paid is to be
cancélied. - The effect of such a policy, the Secreti-
ry predicts, will be immediste and extremely saluta-
ry. Treasary hotes would constitute not ouly & safe

curreney but a profitable investment, nad would, r:p

idly wppreciste.

The establishment of

!h currency s 8 ucnu ba-
sis, the considers s in greater solv-
hg the diffcalties of our financial ,codition. The
expenditares whuld be reduced, sad the sccamulation
of the fandel debt rmndﬁdgrﬂllrnhnmm ite
valae inspired. A comparison iv made of oar resour-
ces with our debt, which is extremely gratifyiqgz. Of

"1he slngle arlille of cotfon we Bave [ the country
enough to pay st present prices, our whole debt Tive
times over. Anincresse export duty of five cents per
pound is, recommeaded on eotton and tohaecce, sad
donhlo of the present daties on iwmports. The pres-

ent property sod iacome taxes sre recommesded to
remain in foroe, but without some of their present
sbatements’ Itisp that the property tax shall
no bododnm from the income tax, mor the
tax ink: the ad valorum tax os sgrioujtural

"property. Tu# revenua will thus be inoreased, and-

ow that the
ive” or

the 'mnllitiuo( taxalion, Sow com Inmodu'l' be

The report prececds to
tax is thus asked for would met be

the gold, without auy additional expenses,
and vitbut the risk of rununing the blockade. And,

\l;lll our réaders save and send to us all the ootton
'and linen rags and scraps they can get togother ? Send

in fact, while we Appear to be p.{i-g tweaty for one|
fur gold, we are really paying only ten for one. We
bave bad to condudt this war on nred and bave been/
compelled to impoge taxes to mninhln that credit;
and we shall buve to jmpose more taxes. Yet
wo sball not necd as much as we bave, because
 our_expenses Have greatly diminished; and we bave
abundance of means to prosecate this war ad infinitum,
Why, thon, should thera bo any hesitativn in persist-
mg in this war for our independence? He saw none,
We are sure.of altimate success.

Why, then, should some persons occupying prmnl-i
nent positious talk to us about & convention of thq
States? He desired peace as much as anybody; bu
he wanted sn honorable peace McClellsn says be
could not look his soldiers in the face and tell tbcd
that their efforts to-save the Union bad beeg anavail-
ing. Comld we look -our soldiers in the facewnd tell
them that the blood of their relstions and friends, the
vast sacrifices that have been made, the sufferings that
have Ueen endured, snd all the efflurts they have made
to secure our independence have been unavailing! And
if the soldiers pow in the 1 1) otherwise,
wonld pot the dead of the battle field ri-e and shuke
their gory locks.at the recreants ? This ides of & con-?
veution of the States is 'filled with danger. It is im-
practicable ia itself, and is mothisg but an appls of
discord thrown umosg us to divide us. It isimpracti-
eable becanse the proposition eannot be sccepted, ex-
eept upou the termw of the novibilation of the Confed-
erate Government, because this is a separate snd in-
dependent goveroment.

We Have formed a Coustitution by whigh the States
are bound together; and thyt declares that mo State
shall make a treaty or allishos with any foreigu pow-
er. Any State du‘riug to go itito the Conveéntion, can-
not do wo sud remain mber of the Confederacy.

It caa do so only by seceding from the sovereign an
independent power. The President and the Scmo
of the Con’ederate Btates, as the trealy making pow-
er, cannot accept the invitation to: go-in convention
with the United States, because they have pot the ccn-
siitational power. The power rests solely with the
people, and they can secure it oniy by seceding. The
proposition is one, therefore, made by the United States
Governtaent to break up the Couafederate Government
sod put us where we were immedlately ufler seces.
siva.

SHERMAN'S MOVEMENTS,
The Yankee newspapers, says the Richmond Dis-

bardduseme.  fovernmbdt bowds tre resomaended patchy are just now filied with a deal of non-sensiéal

to be excmpted from taxsation save upon the in

come derived therefrom. The inegnality of the pres-

ent tax upon them, ss. compared with the tax on
other property, is plaiuly exhibited, while the :npol-
- iey of the exaction is manifast,

The prgsent tax upon banks the Secretary regards
as highly oppressiva, awd urgeatly recommends.re-
lief. He propoees the form of a tax which woald have
the efiect of sequestrating sll State bank notes in the
hands of enemies. The 7.30 notes he proposes to fund
in six per cent. coupon bonds.

The reason of the Gg y in issaing to soldiers, for
the war, the bounty Bohds authorized by hw, is ex-
plained, and legislation is sskeld.

Baoh is » rapid synopsis of the principal points of the
rt.  We rise from its perusal with the most favor-
able iopressions of the propriely and wisdom of its
recommendations. We trust they may commend
themselves 1o the approval of Cengress. This is no
time fo object to vigorous measures, or to hesitate to
plﬂ:l'gl llj iy the resources of the counirs to the
.ﬁd maintenance of the pablic cm.lu. As
the Bw:-y wisely cactious:
< “‘If Congress does not interpose, and by some such
messure as [ have rentared to recommend restore the
currency, giadually, judiciously, snd by means of vol-
ralu; sction, it will mumﬂy reotify itself by some
ollﬂ sod diuatrmu coau[nu."

{From the Confederate.

Hawruron, N. C., Nov, 10th, 1564

Mezsrs. Editars :—1n your issde of the Sth inst., you
published & commuuication from Lotenzo D. Pitt,,

aster's Mate, C. 8. Navy., in regard to the foss of
the C. B. B. Albemarle. Iu endeavoring té shift the

“ entirg blame of the affair upon the srmy. MF. Pits

maked somefstatementa which I know to be false. lle
~ says he ‘‘discovered the torpedo boat 4t a distance of
about three hundred yards, coming up in the river."”
His statemeot on the day after the cccurrence was.
that ‘‘he first saw her wheo near the Old Mill where
the Albemarle foymerly lay ;"' which is a distance not
~—exceodiog one
executive pficer and crew alway: slept om board.”
This is by many of the garrison as well as myself,
_ known to be upteoe. They
board that , sod perheps for & short time pﬂm-
ous, but they did not s do so.
fl:'bo regard tothe remissness of the artillery, tha men
0
the sl g crew were on their decks; but owing
u.du poition ofthe torpedo” boat, could not fire
mleh wigre loaded hnd 'a.ifmg &R Oppor-
mily,) without endangering the lives of those on the
decks of the Albemarle.
The commanding officer of the steamer was informed
om the night previous 10" the diskster, bya note ffom |

lh sergeant of the guard on the Bound, that ihe tor-
boat was in the moath of the river. Why did |
patrol the rurer in small boats and aid the army
pickets oo » night so dark as almost to render it impos-
sible o discern the approach of & boat; and ns the .
guos of .the artillery were posted’ on the bauk for the |

of the steamer, why did he not notify the j
. have taken sofue exgrs precaution?

J make statement to show that all the blawre |
does not to the army alone,
pesponsible fu- my

W. F. WILLTAMS,
ht Ls. ¢ xont‘mry True Blues'’ Light Battery.

*

rds.  He also states that Sithe !

sy have slept on.

attery were at their guos nearly as quickly as.

speculat:on s to Sherman’s movements. All unite fu
stating that he is wbout to execute a grand move, but
nowe of them agree in what it is to be. The wmost
popular, because the most sbsurd and sensattional
idea is, that, havipg laid Atlanta in ashes, be is march-
ing noross the country to Charlestou, 400 miles distaut.
We bave no official itfurmation of Sherman’s desigos,
but we ‘ﬂmot ‘possession of suthentie isformation
which«coavinobs us thas the Yankee vewspapersare as
fadwide of the truth in their specalations ou the sub-
Jject as they usually areiu their pretended ststements
of facts.

Sherman has not beey to Atlantw sinece Hood struck
the railrosd in his rear, more thym s month ago.
Leaving 6,000 men as u garrison, ke moved out of At-
Inots whea Hood tore up the tiwck of the Northwes-
tern raiiroad at Dig Shanty. Hoed, after Freoch's
failare to take Altoona, ieft the raihc.d, sod making
& detoar to the routhwest; ugain tapped it at Resson |
and ou the spproach of Sherman, pushed west through
North Alsbama to Florence. Sherman followed him
into Alabama with the bope of bringing on & battle
somewhere on the Coosa river; failing in this, and be-
lieving Hood to be making for Nuhv:lh be tarned his
front morthward and marched towards the Tepmessee
river at Bridgeport, with the purpose of being within
striking distanee should he suldenly assail Thomes
at Nashville. At last advices, Sherman had reached |
the neighborhood of Bridgeport, which is on the Teu-
nessee river between thirty aud forty miieg below
Chat g;, mod Thomas bad mardhed out of Nash-
ville woiPulaski, which is some fifty miles north of De-
catur and rather farther northwest of Bridgeport.

It bas been quite » week sinev wes heard directly
from Hood's army. At that time it had crossdd the
Tennessee river not fur from Florence, and was be-
leived to,bé misrching towards Nashville. It may be
the ohjeut of bur generals to strike Thomas before be
is joined, or shall join ‘Sherman.

As to Atiants, that Sherman should order its evacu-
ation is notunlikely; but if he does so, it i simply un
acknowledgment that he is vaable to proteet the rail-
road betweea that poi : that its | ©
captare, whieh seut sach a thrill of joy throughout the
Upited States, Lias proven & barren vigtory.

bher:n.n & trapsportation is iu a wofu aule Per-

ely from his iines say that toules drop dend
duly their tracks, the country around Atlanta, sod
the vacant lots in the city, are feted with decsylng
bum nod male flesh.' A prisoser made the statement |
that it was almost un 1=zossibility to'get a mouthful ,
of hay or oats, and their draught animals were dying
Lof starvation. He dxpressed surprise st the splendid
condition of .our horses. i

Thus it will be seen that it is impossible for Sher-
man to-make & move of any moment, aod he “is bg-

lieved to be iu a desperaje conditions With wo stock,
~anduv rattrond tra or;he-ts puwertess;amd-wh
bis efforts will be fatile. - Hood, ou the other hand,
has an abundancé of transportation, and that of the
| choieeat quality, while his army iy eflicient, high epir-
ited and nan- to enme the encmy

~ _.__..»______._..

sod misery ia the de

wo That's the New England idea.’

‘them if there is ouly a pound—each pound helps us
to take up a lot for the mill. The saving of rags

gaged in newspaper pabiisping it is of the utmost im-
portaboe; nnd if it be too stiall & matter for some, lot
‘them turn the busioess over to their negroes. We
would like to procare from one to two thousand poundl
of rags between this and Christians.

- —d.mnﬁ——-—
EXEMPTIONS UNDER THE * MEAT LAW."
Une hundred and fourteen thousand exempts from
sotive service, cach huvdred to furnith not Jess than
fifteen bundred pounds of ‘bacon nud fifteen hundred
pounds of fresh beef. Many ure under‘obligations to
give two or three or four times that much meat, but we
wish to make a ealeilation At the, minimum Hghres—
114,000 multiplied by I,000—17 { LU0, 000 pounde-—
that forfthe bacon: sud » similat smousnt would be the
product ill fresh beef, Thus the $ommissary Gener -
ol bad now; subject to his order, T42,000,000 pounds
of beef and bucon. — G reenaborp’ Ciirzen. »
The foregoing stdtement, we thivk, is all wroug,
and the wisstake originates in confounding boaded o8-
tailed agriculturists with cggmpy agricqjturists sad
counting them all together as excumpts. The statement
purports to be based upou retarns made todhe Daiean
of Conscription some Lwo monibs since, from the Biates
«f Virgiois, North and Seuth Carolins, Georgia, Flor-
ida, Alabame sud Mississippi, which States sre im-
medigtely nader the supervision of the Burean in the

_u_mlis-n_o(_ the censcript laws, those west of the

Mississippi river being under the supervisiol of shed
generals in charge of departments ou that side of the
river. _
We believe the foregoing statement®p be wrong for
the followingreasons: Allqwing each of the 114,000 ex-
empts fiftesn bands between the ages of 16 and 50, will
Zive a total of 1,710,000 skaves, whibh v & hdlf miilion
more than one-fourth of ali the siaves of all ages
owned by all the Slave-holdimg States in 1860, sod
would show an iodrease sivce 18500 rather than o di:
crease in the number of slaves, which latter many be-
lieve has certainly taken place [ruis the robberids
committgd by the epomy and fiom the numbers’ that
have been eaticed to ruu away to thear

Another statevemt, equilly incorreet, is going the
rounds of the press to the effeft that there are l'.:,l.l.;b
bonded azricultarists in this S8tate, snd thereupon cal-
culsiivns are made of how much west wili be subject
to the order of the Commissury Genersl or his agents,
No doubt, before certaio recent'orders were iswued
there were in the seven States named cast of the Mis-
sissippi 114,000 ‘bovded rrempts and deteils, avd in
North Carolios 12,000; but cach of. them was nut dhe
ny:eauulﬁva of fifteen hacds, er 1,500 pounds of ba-
can avd 1,600 pounds of beef. Dut sinee the delails
bave been revoked, and those men holdiog them who
were At for Beld service have gone Lo the front, from
dats we bave recently seen We liave reason to believe
that there are not more 1,200 bonded exempts in the
Btate, and 1,000 light-dutymen bolding details, the
latter with an sverage of five bands of the required
ages. The other six Biates will average each about
the same number of exempts and details, which will
give 8,400 exempts for the whole, represeatiag 126,000
‘slaves, and 7,000 light-dutymen, each with five slaves,
representing an aveiage cf 35,000 slaves.
According’to the law of February 17, 1864, if the
exempts for good sad syflicient reasons cannot far-
nish the meat rgquired of them, they can commute id
graip to the extent of two-thirds of the whole amount.
If they do not commute, according to our caloulations
the exempts will furish 12,600,000 pounds of bacon
aud 12,600,000 pounds of beef; and the details, who
csunot commaute, (allowing them 80 pounds of mest
for cach hand,) 1,750,000 pounds of bacon and 1 750,
000 pounds of beef—mggregating 14,350,000  pounds
“of bacon.sod 14,550,000 - pounds of beef, subject (0 |
tlu order of the Commissary Genoral.

Moz who know how meny men w¢ huve'in our
armies, and bhave any cnriosity on ¢ the subjeot, cam,
from tha fon-going figures, estimate how much meat
onch man should have and for what length of time.. .

. A Philndalphm paper, of the 12th inst., says
that Wilmington would bave been attacked before this
but for the fact that Com. Porter was compelled to'| '
dispateh & number of his fleet in uemh of “ithe Tal-
lahassee, Olustee aud Chickamaugs.”  Well, the Tal-
lahassee has eladed them all, and is figain safely an-
chored at Wilmington. 8o it seems that the blockade
» not complete evough 10 prevent fast oruisers from
going ouwor coming in the port ntpleuure

e A \uiee “paper e-n:ulnuu that over fifty |

offiser of ﬂm battery, that be too might | thousand freed negroes bave perishad of starvation ]
ut of New Orleans alono, i

! withia the put o yeprs. of I'reedoln
and am entirel

’ I . The Atlantic Moalhly is trymg to prove that the |
L negro’ is better fitted for liberty thaa the white Irish- l

The Richmond Sentinel says there is ao eunﬂrm-
stion of the story, coming by the way of Petersburg,
{ that Lineola has ¢alled for #anillion of men. Thl
' Northern papers are all silent on thewabject,

e Bli W. Hall, Seoator elect from New}huorer
count§, hes resigned his mt[n the Legislature.

-
-

msey seem & sma)l matter tp some, but to those gn--

vo doubt any of the editurs of the Raleigh papers ﬂo,
acd if woy of our ladies snd citixens wish to contrib-.
ute to this praiseworthy tbject ihey can do su by re.
!nltrlng thropgh those wditors,

THE WAETHER.

From early Friday morniog to Toesday, morning
we had heavy aod almost ?utiuou. 2‘ ralise,
which have lnodod the low grounds and interfored
very much in the seeding of ‘small grain. 0! Toes-
day we'had several spurts of sgow,

Owing to fieshet in Rpoky Biver the mall carrier
from Albemarle to Cedar Hul wps unable to get seross
on Mouday night, Sod in consequenes we wers with-
out any mail from Salisbery en Tuesday morning. -

B Under date of October 13, 1844, Oapt. W, A,
Darden, of Gist N. €. T., writing from Washiagton
city, saye the following oﬂun of the §It N. C, !‘
Clingman's brigade, captured at Fort Harriton on ﬁ.o
80t Seppember, ‘are confined ia the Did O-pb! Prises,
im that city:

Capt. J. T. Brndiey, L. J R Hwoil “.J. 9.
Carues, Lt. J. H. Hughes, Lt J. D. G'lﬂh‘ 1s. 7,
L. Luﬂ.‘l! Le, J. C. wmilliams, and Lt. G, 7. Darden.

S _Frowm s Iotter ln the Ralelzh Dogfodervie, wrile
ten st Hamikon, Martn county, we lesen that & cou-
ple of Tankeo dewertirs who bad a:rived ol Hamileon
siate that the eneigy at Plymouth wefe spiking the
guos left by cur forces whea they evacasted, and blew.,
ing up the breastworks, evinbing, &3 they thiak, »
disposition et 10 hald the place, . a

99, The Dasuket sdvertised in this paper o lui,
sud for which §20 reward is offered, was jost oa the
BneegAbore’ roml, between Wall's Ferry (oot Wades-
bore Land J, P. Smith's planiation. As the blaske:
is highly prized by the owner the fnder will coufer o
great favor upon him by returning it, besides reopiving
the rewsrd.

=

s, An. official dlap-u'f from 'bllln;hn S
nounces the safe arrival of the Tallshassée ot that
port. Sbe was eugaged by sevaral Uuited Btates
blockaders as she made the port.
) - -—-04’-&‘-_—-——-

' [ Por the Argus.

M¥ MOTHER'S GRAVE.
BY A. J. SETTLEMTEA,

My mother's grave [ long to see,

Aod there shed\ tear,

For it contains why was to me|
An only mother dear.

Lyt sickness with it heary haand,
Upou her did lny holdl;

The fever burned like roorching sand,
T dewth nlc.ued her soul.

"Twas in & coffin fair-and nead,
My wotier they did lay;

No more troubles disturb her sleep—
Bhe's now ia eternity,

A costly marble marks the plage,
T4 rell the pusser-by,
That there within that narrow space,
My loving mother lies.
“0, mother! mother! in my heart,
' Thyimage still shall be; '
And [ hope in heaven st Inst
That [ may médt with thee.
Luck Creck, Rutheriord co.y N, E' Nov. 8t lm

EDUCATIONAL.

The Educational Association of North Caroline met
st Cliarlotte on thé Bth inst. At the of the
meeting, the President, Mr. J. D, Ca ivered
an address, setting forth the importanee of o-p
female teachers sond erganizing a system of
schools throughout the State. )
| A commiliee was appointed to
ernry Board-and the Legiilature in behalf of a
for educating disabled soldiers and the cbllduh J do-
oensed.und disabledsoldiers for tanchers. .

The following are the officers for the th ynl'

PRES) DRNT,

Rev. R, Burwell, Principal of lln lmll Tastitate,

I Gharlotte. .. -..# . .
VIOR rnswn'l‘u
Prof. R. Sterling,

’

Greansboro’,
R. F. Armfield, ldiinumo
“Maj. W. M. Gordsa Hillsboro” Military Academy.
@, W. Hege, stkip lostitute,
8. H. Wiley, Salisbury.
lhn A. G Sm:.ﬂavuportl'udcﬁllm,m
i T RRCOHDING REONETARY. T
8. Lmder, Lincolnton Female Seminary, lellm
CORRREPONDING BECRETARY,
W, J. Palmer, Principal of the Inatitation for M
Desf and Duwb and Blind, ">

. _BONDED nsuna ot
We are gathorised to say that Judge Ssundess, iy

the case of the Bonded Exempts, pending before bi
on hubeas , bae decided against the parties, and
remanded th to the service, ~We learn . from s pri-
| vate sonroe, that this opinion of Judge Saubders con-
| crs with that of Chief Justice Pesrnon snd the othee.

Justices of the Supreme Court Beneh,—Confederate.
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