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o the whole people. Railroads pre-

senily branch off from the main artery,

givag a quick aed enzrgetic circulation
of ‘radec and weal h to the vimost ex

tre mities. In such a state of things, all
distiney s are instantly abolisbet be.
twe n ihe poor ani h rich. Toe anie
ard wealihy tarmer 13 immenscly bene-
Fite | m saving al the difference be-
iween the oid -xpensive wmethed of
troasportation acd the new [he poor
Ml Can NOW cn1o§ the same privileges
as tive ricn.  He can now gatoer up ail
the it € arucies he “as 1o sparfey 1he
but -, cheese, poiatoes, whoa', flax

sed, lard, - vory protus ten ol his wn
indys y or that ot his fawily, pack
them seatly oog.taer, and ina few muiles,
innoe w u uer,and with a hent heary,
ca'ry hem ot s market lierally te:
tim s beuer (i he could by the old
me.hd though he nad all the me 'ns of
wizios and horses possessed 'y the
ti . N w the puor and helpless wid-
ow, e conten:’ with tne  fficul es
al oxienes of a numerous lamity, and
who s abl= 10 culiivate a lew scres o
proand, can place r orpaan boy Lpow
the hark of a horse wi h even ‘wn or

tirec pushels ol graive o whetever she !

has to spare. snd i 4 fea hours heisin
as gurd a marker tor poces, or pay
men 1N cush or goo's as ‘he riches:
monin ‘he co.nny  No mar oot s
livcsa a Jisa e the Ratros .
T ~e any wh ‘g ap nthat 1s scarc Iy
dff ent from vperg ot Nowbe:n, ano
evi ¢ “he utre 0 possible removal of
40 50 .ones trom i, by the eterprise
auq -wmulaticn ol merchants, the differ-

Iron

only your immediate interests, but your
rights as a member of he conlederatiun,
are involved. It iswun great reluctance
that 1 address you on any act of the cun:
stituted authorities of the nation. Did it
embrace a question of mere ordinary
politicai expetiency, 1 should be the
last to pisce it pefore you as 8 legiti-
mste subject for your deliberations.
Norih Ca olina, warmly atteched to the
union, will never complain of any mea-
sure, however hardly it may bear upon
her individual mterest, if it is vecessary

¢ — "
'*" 1y confess that no]
ffesi-tanc e, on the part
ywhich I bave yei
Fpesrs 1o me (rec
objectrons, A dis-
unlon is Mot to be
belicve. however, as’
ociasion, that the
Compact has heen
injustice dong o
mend o you 1O
the priuciple

\

chief. [ willly
plan of effect:
of the state legigan
heard supgesiofigt
from insur ™o g
solution of p
thought o!. 1ok
I «o on ‘he Y

spint of the N
violated, ar’
your cil\®
protest solemnl * 1 _
thus adopted bypt "who admioister
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for the general wellars, and if it doed
not infringe the tights reserved by each
state in the Fed ral Compact. We
haive borne, without murmuring, all the
privations imp--ed by the embarygo;
we have coniry uten towards the prose-
eution ¢f the late war our sbarc ol irea-
sure and of blono, of fortirure and
constincy; we have annually, for ma.
ny years, paiwd into the national trea
-uty, in indirect taxes, little less than
s million of doliars. The+«e 1things we
have dupe, not hecause weo were in-
seisible o the ourthen, buil hecause we
belies-d he welfare of the union re-
quiie: vur exsriions. Bu' now a new.
¢ e stion 18 presente 10 us Coneress
nave sssumed 1the principle, thet they
hase power 10 mo. Id and nirect the In
dus'ry of the nat.on’ o any pursuit
whnich they .ay ihink most «'visable,
anc to make all oiner bra ches 'ributa-

ry to that which thiy @y chone t) se-
lect. By an aci passed ac the 1oy
ston, common:y al«d the T F Acy

impnsing dutics amounting 10 4 D0l
bition uvpon the importston ol coaise

ence ior carriage 1s altogether tr:ifling,
Now there is no longer need for these
vast and expen:ive wagons anf power
ful teams, the carth grosning un'er

their weight, and the stunniog ooise el

the bells swelling the oworer’s beiom
wi'h pride aud exuitanion sver oihers
less favared tha nimscif, while he car

rics off the fruits ol Lis pour neighbor’s |

toifs purchased upon the most pinching
prices i a heme m rke, that he moay
enrich himsell with
market of the world, Now a sing
hrse, a carr, 0or + warop light enou.r -
for one riwoani 2isi. uffi den .*Fp-
ULt g Gl with her ~pai g

uret s of a brather oy her ade, e
and *xom dzu b rrol (e amiy, thy
ros in hor cheek, thr cherry on o
lip, snd the b 1m of bright

“;‘ Yoo can enpny the ttorests ol poog

Yy -
chas:s IWoge e eagrehan.. up:n ar o=
ter terms than ‘nw.

mny hopecto i
his a few she p 0 Umiba &« - ‘:
to spare trom b - flock, can muke ¢
thtir OWD carricry ~a®t’ e EXpIDBE O
Joriazinn, 2nd have 8ll the adran
o tline in 10F Tpivesal jparket
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that 09 B0t con ¢ B of ** - mrell
~tUlh »JiThH wee st Bp: <

T, tha. 8 comme cial tAOS

R ihar of ('m'. ”;;,..,...d.h PEeLy
: “ fal ezl 0! the poour,
fariy  ecees. 3 ort

net

v all the produ .|
lintes, b c % n:u the msrker ol the |
(g ety @RI ED2AICS TONSPY wausly tor
che ben fi of a1l i tespraialy o iy »3-)
gential 1o that Yarge anr hmporian: pos
tio u the peed , wnu-e in ipence and |
resifv ted ciregmarances are suc that i
they are wholiy shut out from the op- )
porlunities «njuy<d by the rron. |
CARLTION,

GOVERNOR’S MESSAGE.

To the Honorable the General Assembly of North
Curolina.
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GESTLEMEN,
i voe' vou In your IRgisla-
a cty. Icongratulace yon wpon
huvon, cssembied at o period, peculisr
Iy vf sputious to calin dehberation and to
the exercise of the highest laculuies of
th s.eiesman  Qur couniry is 10 pro
fcund peace. A degree of harmony ano
mutual good teeing, almus. unparallc]
1 &, puevails throughour our state
LEven tne intle «trife, woirh the recent
cure-t ‘ur the presidential chay  x i
ted smong us, s ho-h ¢ inta slerce,
an? your minds ave el vool und oo lle
te 1y, tn o evote all ther energics 1o the {
improv- ment o our sccal oo
11, wurwg the pest year, sum ad

heiwr prolits in the |

woollen and cot on fabrics, and upon
some o:hier erticies, they desclare, in
: substaice, that the consumers of (hese
1 manufactures, ncioding the mass of
our rommuni'y eeincluding all 1he agri-
| culturists, and all employed in com

wmeice—in fact, all engaved a other
! porsuns than those of manuisctures,
shalt pay an enhanced nrice tor articles
t of prome necessity What 1s tiis but »
| 1ax, synetier the enhanced prce 1s prid
1o he ns onel treasury oc in the shape
| ©f 4 nounty 1o he duinestic manufaciu-

the WX nment; to represcn’
, your sentimeigs to t and tu your
' sister stutes, fn the Tamj Md
i and friendly Fenonsira
the energy wigich the culrag
seious right .8spires, withth
deep attachmemt te the ubic
~ ful forebodind as to any 'epa
Cits degiim nd well understood P -
poses. 1 wodld appeal, tog, to the pa-
tiiotism and #a ¢ pnde ol cur fellow
" gitizens, to gt therr aid, individusilyy
10 averting e 1maediate cvil - flects
of this systenie I would say 1o them—
Return to ithd pru ent and <conomigsl
| haoi- ot you athers; discard lorelgs
' luxuiies; Bepne 'cpenden' on
%ghﬂcs for wifat you « " _Rl‘n. or fabry-
| catr your-ciyes; manufactare yourown
{ {lothes by jour bousehold inaustry;
j make your dwo provisions. You i}
suffer incotve. iences, med your
Vprofie wil ot be os great as it you hud
L a tiee tradey Sut you willy st Jeast, not
fes) the huigiiisuon of paying atex 1m-
posed un yo 1o 'he benefit of a greedy
capitalist om the speculative Bolitician.
Une wealthy manvfacturer  will not
have you ¢ his wcibutiries; sud the

to seck for its repeal. It the restrictive
system is S be fastcned .0 us, we -have
this consel , that North Carolina is
us capable s8 any state in the union of
subsisting opoe her own resources, in-

a s0il happily diversified, with a chnnace
correspouding with the rich css and

through that sound & distance of cighty
or ninely miles, ver dangerous shoals,
and through the Otracock Iniei Nic

srg direcied to New York as the b st
!l*l; and, by inspeciioh ol the napy |

Ociucock Inle. and pruceeding
York, u vewmsel descending the

snd filly miles to reach a poibt o the’
comsp, vt five mile disiant thay, '
a: which 1t was compelicd 10 pass
Pamptice Sound.
Spepitg a dirrcl Eoanmunicgion from ¢
‘he Alsemarle 1o the ocean, cannot be
urged 1 » mote forcibic muiner than

-

nion (LAt gy ot

shoyld bé
ocesn, a8 far o
tenths of the nevigaiion ol that pari ol INg improved; s, *
in ! every vther pan cbstructions 1 the ,\®
the state (as indecd ol cvery her p ).l“. s me
. of roads or canaly
i io passing through counties to Fayeu
s prosmiin (-NF- counties whose IDI€ieay
Albe- | with the Rosnoke, the Ney?
marie mu-t 83il more thap ooe hundred ! principal rivers, 10 the Won
peints on those rivers.
flucus 1o dwell vpon the happy)
into | on our prosperity, which would
The .mperiance of fio the'treio of a judicious sysicm ol
provemest, fauntoliy executed. A
“ile wuvid be infused into every braucg,
of wdustey; our gricuiture would be

\ larls of 1he state
outleis ¢l the
capebic ol bea
removal of
rivers; and
reparz ion
western
the

It weny

N
o,

relieved lrom » heavy burthen, which
Dow oppresscs il OUr comErce would
increase tenlold; the tide of emrgration
would be checked; and our pupulation
and wealth weuld advance with a rapid-

by steting the <xient o' te: Filory which
would find a marke: for ns productions,
‘ana a diminished price pf i ansporistion
throvgh that ehaunel. Tue Rosn ke
r 1- now rencered onavigach tor

,'rr_;‘vglq which urged him 1o the
ensctment of ths law, will drive him’

dependent of loreign commerce, or of !
commerce with her sister states W h .

batiesux from dts meuth to the Biue
Ridge, in Virginia, and to Leaksvilie,

io ws rate.  In bOih states its branch-
_suscepiible ol improvement to

of the Albsmarle; and you will see that
the agriculiural inter=st ol neariy one
third of the sta e is deeply con erned
in the accomplhishment of 1his work.
When I mention, what would undoubt-
edly be ihe fact, thar the freight trom
the head of the Aloemarls to any part
of the world would be as low as it is
Irom Norloik, it will a1 once be per

ity cqual (o our most sanguine desires.

Ar. we not prepared to commence such
a sy-tem?  Why should we detay? It
will require mwuch time for its con ple.

should pay the greater part of wii.
may expend in ils permanent imj rov
meni.

Another object of interval 1mpr Vol
ment, perhaps 1 its consequenr <. it
inferior 1o the o'hers, or rather off=c:u
rescurces lor the others, is the diainage
of your swamp ‘ands. The palucal

i and pecumary advaniay-- ‘ofl » from

igher ointsl There is, pechaps, | Voo, and the cccessory cxpendiures 3
un  eust of the Mississippi, which, | wul be divided among sevcral years. :
1 propotiion to iis cxicul, wastes a ; You will discover, from the trcasurer’s
more leriile Suil. The rich productions | report, that we have a latge available
f its edjatpen territory have become, | fund, not required for the expenses of
both ip thil®tale and io Virginia, sl- | government, and not otherwise appro.
wost proverbisle Is . this stste, slone, | pristed. \Vhat this sum cannot supply,
at least elcven plies would find it | may be lurnished by our cridit. Every
the must watutil and the most convens | other state has resoried (o loaoy for a
ient highway 1o market. A<c 10 these | similar purpose. The udual objection
eight counties, threagn which fow the | to loans, that it burthens posterity with
Chowan, the Cashie, he Pcrquimons, |8 debt which we bave coutracied for
the Pasquo ank, the North, the Scup- L our own advanuage, does not here ap= %
pernong and the Allipaior rivers, each  Dly. The benefit will descend to v _;
of a depth not less than twelve or fificen  posterity with 'he burihen, and wiil .
feet, which convey the produce of a ' more than a compensation. We sre bR
bigh'y fertile country, and which con. tenants for life; the esiate will hig (neil
ribute to lorm or to swell the current forever; and 1t is bui just that th i

Crusprcls 1o,

. faas & Sy
et l‘t-_._:lu hen nan
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{ tem™ Zives to the majori y ir (.t-l;g-”.' rand resture 1the period when each or-

| any pursuit or prolession not forbidden

I rer? Aud mhence is lerived the pow-
{ =t of the general government to levy a
| t#x upoa vae portion ol the community
"t the cxciusive bent Bt ol another?
Devocidy Mas the woion was desired,
WheTe 1% the state Lhat would have sur-
regles d any purt of its sovercignty, if
.1 b beacved that the reguianon of its
“woeweiy, o[ inz chosen pursuis of its

1z 5, he most valusble poriion of
1% e rnsl economy, was to ne included
‘g to- cession?  Nur n Caroling, 1
{ ' modm e

whic h hacdigids, her forests, her niver

limits.

Itne U res,

.
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[conl BEIIRYSF our nation was fo.
Bhan'  x.end our fureizn comme
Tiis Too ff sysiem is 1o destroy 11, Our
Y. i Was 1o protect one stete from the + A attle time, a lintle reflection, on the
utijust aid dliveral commerdial vesula. | part of the great tody of lhc. people
Licns ot another, This » Americ an Sysa :Wiil pronauviy dissipate this dc!usl:--

i 7
grieyod -
Sy -riunate detusioa, Jreaty e
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read over a great parc o! our country

*1hout regaro to he right- or interests | unaided by povernment bountics, au
of particul.r stales, the power to besiow uncppresscd by government textic
buurties ¢n on= section ol our Country, - May pursue the avocation to wnich h
and 1o impose m‘rrcs;wnding burthens is direcied by his talents, his wsteres
upon aneter  LEqualny of rights; an | or his inclinZtion. .
‘qusi paricipation of benefits and bur- The sunject of opening and 1mpras
'ty exempuon from taxation, except | ing our outl:is to 1he sceso, of rc;n-n -
when ll-c_ veneral good 18 to be promo-~ | iny obsiructions in our rivers, and
ted; the liberty of adopting, unmelested, providine, vy canzls or ruanlu,. for the
more convenien: tr isi

tur reasons of public policy—these, we | produce to marker, u::::mmun ¥
haye been taught 1o believe, aro among ' ged the alie
the great blessings secured by a repub- ' 1
lican government, Are not sll these set o)l the awk aur ne:s of addressing you
at pought oy the Tariff system? The ’ upon irite mutiers. Y1 when Ig lzoh
tenefits which it confers arc confined to | at the situation of our steie, I canno!
s ow;ihe burl'hcm itimposesare borne } forbear urging upon you w.bat has so
by tie many. The wealthy manufactu- | olien ehiciied the carnest recommend
rer will reap his profit, because by the ! tion of my piedecessors. We now o:"
exclusion o’ foreign competition he will cupy, from our population ard territo-
obiain a higner price for 118 manufac. ry an clevated position among the states
ture. a2 he agriculturist, whether rich ol the union Qur relative rank cannot
or puor, tne owocr of large plantations, be stationaiy, nor cen it be maintained
equally with the bardy yeoman who without »sertions on our part. Almost
cuntributes mos' to the solid wealth ol | every siate 1y calling forth its powers to
his couniry, wod upan whose arm that |, improve 1ts niernal conditton.  Shall
Ciuntey rellos foc iis defence, is eom- | we alone, who have such reﬁour.cea and
.-_,c liea st ‘he asme momens 1o pay more | who could bring them into action [‘J 80
tor whe' e consum s, and 10 roiewve ' smalla amparative exp nditure th,ink
e dor e procuctof bis labor, Whar,  irem the adopton ol the meansl which

Gur
aften coga~
viun of the wgislature, tha:
feel, when 1 touch upo: these topics,

variety of her soil, with neariy all the
useful minesals embedded in her moun-
taine, wi b inexhaustible pastures, with
{a hardy and indusirious population;
{ ther@ s not an article that necessiy de-
mands, scarce'y one that comfort re-
quires, and few that minister 1o luxury,

or her mouniains cannot produce, or
Ber indusiry fabricate within her own
Bu' I cannot yet :bancon my
am : reliance upon the good sens< and jus-
. llire_ of ouf l=llow chiz.ns ‘hiougnour
: 1 tee, » confidence.
apliel 1n the ntelljgence

qulPe 2! Csusts.and parily by the
whing politicians, has been

chanta le “rti les lfrom that sectiou, an
of course bow much would be added ¢
the profita de o

vor, as any ci.ierpris 1n which you cs

cnger,

abic My Fulton and of the Unie

= . beabi ity ! usefulness.

= e Tl e 5 g

vork Inle . The provisi e of 1his

y the experiment «ether the Swash

""" he e moved Eorimcers of the
U e Star 80 g u-rder -Od, ars now

cag dvopria ans on the ok, snd
I ar.euiy nope thear exer jons may
succes fu. The mprovement of this
hecpel i 1o kod to with deep interest,
s 1 aff.ctsa large porion of our most
valusble commerce. If, owing to na-
ural and unalteravle cavses, thia chen-
uel cannol be made 1o snswer the pur-
poses of navigation, it is suggested, as
an interesting subject of inquiry, whe-
ther a ship chanpel of suffici m depih
cannot be ronsiructed (o unite the low-
er parto! Neuse River with the hartour
“.‘ Beaulort, perhaps the most commo-
dious harbour in the siate. In connec.
tion with this, I would eall your atien-
tion to the improvement of the Neuse
River, at least as high as the point near-
¢ALin vicinity 10 our sest of government,
;I'hare can be no doubt that a safe bat.
cau navigation may be had to the nei
borhuod of Raleigh ut least for cigle-ltgcl:u:
nine months in the year; and not uniy
w.uulld the commerce of Newbern, fyr,
nishing supplics to this city and the ad-
jacenrt country, be promoted, but the
intcrest of the farmer, in acquiring soch

vanced,

‘ To the 1mp ovement of the outlet
rom .the Ciups Fear, the state has not
bern inattenn T e sums already ex-
pended, it 18 b1« have produied

have g.th |'x:(|1ln oot p lcsl stmoss v pussibl CARgrevatcs toe anjostice of  are promoting the prosp-rity of oth
H ,‘ir. y:llu:', !aa.\ \h'nl.n'“- i; (v " l‘: --=fn'aurt: [ -Iin.ﬂ-mnfu '8 secnional, | and leadiog l; their superiority? ]=.l'f
Q g R 8 “- i -'M}’I = I .,. n r.";d-‘rl;w"-f-;-‘tj-l. I rJ.rn .wc.-l Koown  us too, press torward in the carcer ol
" B s i ! i ) lu TL Giles can be most ad  nternal  improvement.  Let us, too,
w i he bhas eourlisa 6 10 nes -.- . 1 f:]‘”‘ \ t wileba com= | teave for the berefit ano gratitude of
[ le s (1'I the v o in ' ]l A n ‘-l' )-‘- l.l ‘ {l‘ll =3 I“r- the Rusy P : I‘c”.v' memiriais "I Ihnt wise p-‘;]-cy
3 ; - LB e b l“'-t M --..1l .' C: 1Zens sus, " which ['-;Ill‘\ls:" ot an hearding our mo-
" . AIER L 11 L Ny have ' i1 . “ Il 8w :ll ke uuy‘ hul " 'l"lly.l“': il u‘t[“I nn‘
Croa € & tlucatten 3 i Ji-enc : Fe easenn ‘i- " “i. ! \':‘ nose . profitable vbjects,  ‘I'nere are three
hav nued 1o e  fFy -t " ' 1 L | v 1l cied “'1’ oty s L By s aat, dehich R
ou ¥ A s the alendyr ol TI i r‘: — ¢ ... B -]ml‘ ”"' 'l"‘.”"" h.,l' e 10 vy l'ldlf'!lﬂi iﬂl this natel
(3 [ lew Ti_.. e iy @IPOEC 1) I E * | 'li ll; '] N .‘"”II.‘ - 8 = ful‘ “Ic il Di lht A.'hfmarla,
s ity i heulth, with some o | ho 1 e 1'0 I :I'?n.« m ‘.C‘r.i I.nllh.“ S Jreouhar for the waters of tne ';"mp”“"
Iy L RO 1 1%, has =huodd bumn g ' c I up-n he od e b .80 the ”"rf! 'm Ihe (Tape l"car‘ Tha
Hown o LI ur e o A'l' HEF ¥Y¥rv a ‘ this Jaw il I. -'P .‘II’:-:!;:":I Ié" u' hih'merlc l““‘l]r,d‘ in lungll: .b“l" soy-
100 has tried i LRLL] AR IRF] IR r pol 1. i whni h n- pera lon --u!ﬂI prurl-.c: h';l’:: cn" m”(" gecligo u“ll"r'n 'lcp:h Or

cal 1n<ir utrns and piven new evirde ¢ |

e P S 0IOGE Ster ahai st not less than ‘womy fee!, receiving into
) 51 Gl this atale. its bosom, besid=s other rivers of oo in-

Ex- |

O " e purky gnd eisdomn he 2 i e v . hRs ¢
pis St iy iy d’fl " *:'IJ LI | . :u -,I.. .u. . “I.' s very yereraland | consideranle imporiance, the Roanoke,
B. creremarko gy, aciord ¢ o s ¢ 2o ]‘.l v Sy 0uf . l the noblest river that traverses our
Aty e glhoudl. i a.-i{ 0.2 cus . r..- ol I- Lionght 1l my doty to | state, finds its communication with the
i g 4 0 j nc—Jn,:i ’;.I'L_' “‘» h‘e Tl you, 4. 1oe representatives | ocean ioprded by a sand bar nol eight
g a0 msine |‘ .l- “.‘_ Pre e un lng enlincls on the | hundred yards in width. All the pro-
: SR s A hd : a0 i.w a1 Y ::” ] :1 Yoo might, af sny | duce which flosts on its waters, after
o' cae U de S vl M ovornm i, a I-Ihv 1 le n -Pl--'l ’ Il.:ll'lil EI.I'.:‘:!:‘ Weas Comi(ag within sight of the Alantic,
frd v your luet session, 10 which not | consiituents wnd the lhrtalone(d“ ::lu'r :‘::l:gh.l"iknu:hallhem?’.a':ﬂpbi" - ;"ro:
ico Sound,

the mos. saluiery + fF-cts; and 1f any ad-

ditional appropris wn s wanting, such

ceived wna: immense sums would be
saved 1o the transportation of the mer-

ustry of the farmer,
‘The precuicabinty «f lorming this out-
s, | ‘€t nar had as st congg evilenes in its la

B «i‘es the universal voice of |
those who live In 'he vicini'y, you have
had the 1-ports o Mzjor Clark, 80 i

Sts' &’ Eogin ers, with General Ber. | wricer.

nard 8. ineir hegd, sll attesuing both it l

- : levislature, !

muu o he oavigstion 1h ﬂ g e
rovisi oe of R Gepad.e.

cpending upun the assenl of cO“ng‘!'

3t oy instea * of Zranting its assent,
¢ oprogriated rwey thousand doilars o

l'lamlmes far the transmission of his pro- | €3 incident to such establishments, ¢
ducts to merket, would be greatly ad ! have al some periads, to the great ig-

the adoptinn ol prope: me« sure- te:  his
object, Lavs been lully d veloped by
d ' my predecessor; and aoilmg s lelt for
o mMme LUl to tnvice your edtolionty =uat
hss been before comm ugicate” frum the
execulive epartment. /@B the subjeet
of rail rea», which cier much
n interest 1n this state, ¢ nul- or
pothing ‘0 the lum: . which
3 tiave been spread be i and

extensively - irculs®
d ' tons ol anabie and ¢
It may be

——

that
‘ of popuiaiion,
producivg

at{nur

bul’ween dljg:n,

In the Uﬂilrn
lateiy Hoewn

by st incor polt
ject is to connect i;%i' sl ob-
with the city of Bai.ray whel nio
Ciment might be made in (! et
' lfnall expense, and at a most h\‘{t..\ o
1mc. by the construciien of a rail.
from Fuyetteville to Campbel'ton.
From this, an opinion might be !'urruet.i
both ot the cost and of the urility of
such works,
_The reguiation of the currency or
circulating medium has been esteemed
In cvery country, among the mus: mﬂi:
cult as well as the mowt lunportant
branches of Iegislation. From some pro.
visions in the Federal Constitution, it
might be inferred that it was the inten- |
tion of the framers of that instrument to
give to the general government excly-
sive puwera on this subject, It woyld |
be useless now 1o inquire whether the |
establishmeut of bauks, by the several
states, within their locsl limits, com~
poerted with that intention or with th
spirit of those provisions. All the state
!m\re adople: the same constructio
T'he conscquence has been, that, inev
Ty state, the notes of these barking co
porations, have formed the largest pf
tion of ihe circulating medium; nml.z
every state, from the nccurrence of di

ry ol the community, Yeen dv prei
in value.  To the numerous ins'a
which atiest this iruth, [deeply ¢
to adddd that wluch has been expericad
in this state, more cspecinlly duringe
past year The notes of vur banksile
been creatly be ow pas, and the 1. .

Is the gieal 1m portance ot he wark,
that T awn catisfied “he lecislature will
checrbully grant it. Through this chan
nel the prudure of a1 our weste: COwn-
ties, winen will pass at all through ey
pors, us vent dsell. Fayerteviile
the highes' poni of wiesm bos navies
ten, will be the prinoipal recs -\-:- .
town, snd Wilmington 1h l.mppm::
port for all this produce, if we aniy ‘o
prove our natural edvant ges, and thas
prevent the diversio o ihe trade 10 ad
joining states. The Cape-I ar iy alrea
dy navigahie, or steam «ouiy. for g1 i ™
nine months in the year, ana s suscep
uble of being made hit lor baiieray nays.
gaucn many mtes higher. T shasis
below Witmington, it not  neir ly re-
move , are mu.h vnproved, snd will ,
soon form no utsiach’ 1o the  ymmerce 1

of that port. Ty has long been my op

t laud, and in

Plaints ot our ci1z-nx, who rave \I - %
ed Irom the depreciation, haveldn 1 ":
n: peneraly just and welfin. N
I'ne reprer | have ¢
greatly ivercased by the ¢
that this stete, o its corporg?
owns ore than one f{iith of
of 11s bur Ks=1n fact, that f? A
available ronsist ol g \
Upon this subj-ct, 90 inted®
citzons generally,and so ff °
tant (o the finances of the §°
thought it my duty to bedf®"
ten 1n. The result of mg??
been.that the banks havlf " /
bly the means of dischalf'™ /
debty, and that they w by /
prodent management §°°
g small dividends, to he
stock-holders the wholff'"®
whole of their capital §*"°

ded,

¥ o

funits




