e —— e

Milisbersunlh ANecorvey.

— e ——

~Vel. XVIIL.

m
DERATE IN TIHE SENATE.

tir. Wehsler’s 2d Speech,

o-th:l-‘b-‘l‘rml!lba |

Mack 12 1508

AMr. PresinesT: Having ot an earde
stage of tbe dehare expressed. in 2 graenl
my Ber, MY oppnsitinn o this bill, | mamt
Gind an apalogy for sgain sddressing the

e

Senvie, in the arkanwledged importance
of the measure, the novelty of its eharae.

[the faith of the Siates alone,

=S

UNION, THE CONSTITETION, AN

D THE LAWS—THE GUARDIANS OF OUR LIRERTY.

themselves estahlished & bank, under the |
old Canfeleration, with suthority ta

this Constitution, at its adaption,
already in existence, There is ant the
shightest evidence of any intentian, in
retablishing the Coastiution. 1o over- |
thraw ar shalish this system, slthough it
eartainly was the abjeet of the Constite- !
tian o abolish bills of credit, and a') pa|
per intended for ciceulstion, issued upon |

e ——

ln'ind-l

through society with a horigontal sweep, '
holdes by frw hands, and those having

|lide participation in the lahorioas pur.

suite of life; on the ather, the throng-
ing muoltitudes of labor, with here and
there, only, an instence of such secy-
mulstion of earnings a8 to deserve the
name of capital,

wer, sl the division of apinioy respecting |ae whatever then exisied, of the natare | of the eommercini states of Earape, and

it whieh is known ta existin both Houses |
of Congrese. = |

To be ahle, in this state of things, o
give a prepondrrance 1o that sude of the |
guestion which | embroce, ie, pestiape,
mare than T ought 1o hope; but | do am
joul that 1 hyye done all which my dary
demand, uotil | male anatier off i

The fanctions of this Governmentd
which, in tfime of prace, most maresially
sleet the happiness of the People, are
thase whieh respeet commerte and reve.
pue.  The bl before us tonches both
these grast intereste, Tt praposes 10 aet
dieeesly on the revenue and expeadilure
of Gavernment, and it s l‘tp-r.!rll t art,
slen, indireetly, on eammeres and curren-
ev: while its frieads and snpporiers ale
przether ahsttin from other measnres,
deemed hy a grest portion of Coangress
and of the eountew b be indispensably
demanded by the preseat exigeney,

We have arvived, Mre. President, 0.
ward« the elose af 2 hall eentury from the
abprion of the Constitution,  During
the progress of these years, our popula.
ion hus innreased froa three or four
millions 10 thirteen or fourteen millions;
one eommeree, feom livle or nathing, to
an export of 2 handred and Ilil‘lfl.\" mil-
liane, and an import of a hundred and
tweatv-eizht and a half millions, in the
vear 1836.  Our mercantile 1onnags ap-
prosches nevt 1o two millions.  We have
g revenue, and an expenditare, of thiny
mollione a vear,  The manufartures of
the eonntey have stmined wvery great
inportance, and, up to the commneace.
ment of the decangement ol the currenry,
were in 2 prosperous and grosing s,
The produce of the fisheres has beeame
vaer; and the general productan of the
tabor anid eapital of the country s inereas
ing far heyond all example in other eoun-
ines, nr other times, and hes aleeady
reached an amount which, to those whn
have not investigated the subjred, wauld
seem’ineredible,

The eommerce of the United States,
sir, 18 spread ovee the globle. L pursurcs
e objects in all seas, anid fiads 18 way
into every port whieh the laws of trade
do not shut againet its approach.  With
all the disadvantages of more cosily
materiale, ad of higher wages, and olien
in despite of uneqaal and wafavorable
commercial regulavions of other Siates,
the enterprise, vigor, and econumy wlich
disinguish our navigiling inierest, ena.
ble it to show our flag. 1n eampreiition
with the most favared and the most skills
ful, in the various quariers of the waorld.
In the mean time, internal aenuvity does
not lag nor loter  New  and nseiud
modes of intercouresr and faelities of
transportation are estahlished, or are in
progress, everywhere.  Publie warks are
proj-cied and pushed forward i a spri
wlirh grasps at hq:'l anil wast uhiﬂ‘l!.
with a hold defiance of all expense,  Phe
agzeogate value of the propeny of the
countey 1o augzmented iy, A eonstant
denad for new eapinadd exists, alihongh
2 delit has wleeads been contracted
Enrope, for so ns adeancsl 1o states, cor-
poeations and andivelaals, for purposes
compeetmd with  internal  improvement;
which JJebt cannot now he less than a
hundeed mllions of dollars - Spreading
nver a groat extent, emhracing dilferent |
climates, and with vast vaniery of pro-
durts. we find an integsely exeited spirit
of industry and enterprise W pervade the
whole country; winle 1te exteranl eom-
wmerce, as 1 have a'ready sand, !WEPP'I
over all seas. We are connecied with |
all eammereial countries,
all, with that which has established and |
sustained the most stupendons system of
commerse and manufactures, and whieh
callects and dishurses an inoredible 8-
mount of annual revenos; amd which
uses, 1o this end, and as means of curren- |
ey and eirenlation, a mixed money of
metal and paper.

Sueh a mixed svstem,
prevailed with us, frun the bheginning. |
Gold an] silver, and converuble hmk‘?
paper, have al wavs eonstituted one aetual |
money. I'he |‘eup|e are nsed o thas
system, [t hashathenn enmmanded their |
confidence, and falfillsd their expreia-
tinns,  \We have had, in sueeession, Llwo |
mtional hanks, each for a ;wﬂml ol twenty
veara,  Loeal or State banks have, at the
saone e, been o operationg
man of intelligeace ar camdor can deny |
thar, Ihlrmg these foriy years, anl with |
the operation of a panozal and these
slale institutions, the currency of the
countey, upon the whole, has been safe,
cheap, convenieny, and sausfactory,.—
When the Gavernment was established,
it found convertible bank paper, issued
by State banks. already in eircnlation;
and with this eirculation it did not m-

[ feom the

terfere.  ‘The United Niates, indeed, had

of money or curtency, rested on Siate |
legislation; and 28 it was nal paesible
that unilsrmite, general eredit, and gen |
eral confide nee could result lrom Lacal and |
separate cets of the stues, there is cvie !
dence—1 think abundint evidence—hat !

LIt was the in‘ention of the framers of 1he

Constitution to give 10 Congress a con-|
troding power aver the whole subject, 10
the eud_that there should be, for the |
whole eountry, & curfenry of unifers |
value. Congress has herewnfor exgreised |
this anihosity., and flflled he eoeres pond- |
ing daties. Tt has mantsined, for funy
vears ont of frty-nine, 3 nitional instinl |
tion, pmeeeding frem ity power, il |
reaponsihle 10 the General Gavernment,
With imtervale of derangement, hroughn |
ahont by war and ather oecarrences, this
whale system, taken altagether, has heen !
greatly suceessful in e aetual operation,
We have lound areasion o ereate no
dilference between G rernment an | Peb- |
pla—=betaeen moiry for revenue, and
manev for the general use of the countey
w—=llntil the ecommencement of the lasm
sessian, Guvernment had manifested na'
dispoxition ta look out for isell exeju-
sively., What was good enoagh for lhe‘
people, was goond enongh for Govern- |
men', No esadescending and gracions |
preference had, before that penind, ever |
been endersd to wembers of Congress, |
aver other persans having elaima v pan |
the pohlie funds, Such a singulap. spee |
tacje hud never heen exhibited, as an
amirshle, disigteresied, 2l patristie un- |
derstanding, between those who are Iu?
vote taxee anthe Peaple, fur the parpose
of replenishing the Treasury, and (hose
who, from the Treaniry, disprose lh--.i|
maney hack again among thoss who have |
claime on it Dy thar resprer 1 thiok ]
the Serrenry stands alone. e is the,
first, o (ir a8 | know, in our fong hst of |
able heals of Depurtments, who has
thonght 1t a delicate and sk:l!ful touch,
in finaneizl administration, tabe partienlar-
Iy king and eomplaisant to the mterest of
the 1w makers.—=those who hold the |
ax-laging power; the first whose great|
deferrnce and cordial regard for mem-
hers of Congress have led him to provide
for them, as the medium of payment and’
receipt, something mnre valaable than w
pravided, at the same time, for the army,
the navy, the jndges, the revalationary
pensioners, and the various elasses of lae
barers in the pay of Gaverninent.
Theough our whole history, sir, we|
have fouml a convertuible paper currency, |
under proper conteal, highly uselul, by
e puahility 10 circumstances, and by 1s
capacity of enlargement, n a reasoaable
degree, th meel the demands of a new |
and enterpriaing eommunity.  As | have
already sanl, sie, we owe a permanent
debt of a hon leed amllions abroad; aml|
in the present abundance of money in|
England, and the stme of demand here,
this amount will probahly be inereased. |
Bat it must he evident 1o every one, that,
a0 long as, by a sale use of pajer, we
give som» reasunable expansion 10 tmrI
awn circulanon, or at least do not un-|

extent, ereate of munian an abls 1y for

But let me now, Mr. Peesudent, ask

Toupc, inderd, bat in very wmany,

meree ademces; the effect of commeree
and manefartures, as all hivtory showe,
heing, every where, 10 diffase wealth,
22l at o sl its sccumalation in few
hande, Dot siill the fine is grenly more
hroad, marked. and viable in Earopean
nations, than in the United Siates, [
those natians. the gains of capinal, and
wages, or the earnings of labar, are nat
only distinet in blea, 9« elemenis of the
science of political econamy, but, 1o a
great degres, alsa, distinet in faet; “W8d

Mrir respective elaime, and merits, and

mades of relative s adjnstment, become
sthjerts of discussion angd of pablie regu-
latiom.  Now, sir, ecery bhady may see
that that is a state of things which does
not exist with ne,  We have no such vi-
sihle anl heoad dietineiion hetween eapi.
tal and lahnes and mueh of the general
hanpiness of all claeses reaults [rom this,
With us, Iahor i every day angmenting
its means hy its awn indastey: not in all
fts
savinges of vesterday become s eapital,
therefare, of tedav. O the sher hand,
vasily the greater portim of the propeniy
of the countey exists in such small guan-
titiea that ite halders eannat dispense als
tngether with their awn persanal infue.
try: or if, in some instances, eapital he
arenmulated Gl it rises 10 what may be
ealled aMlluence, it i vsaally disintegra-
ted and braken tata particles ag-in, in
ane o twa generations, T'he aholition
of the rights of primogeniture; the de-
seent of prapertv of every sort to fenales
as well as males; the thean and easy
means hy which property is transforre]
and eansefed: the high price of lahorg
the law priee of land; the genius of our
pnlitieal inctitutiona; in fine, every thing
belonzing W us, enmeracts large aceu-
mulation, This is our actual sysiem.
Our palities, onr eondtitutions, aar ele.
mentary Laws, our hihite, all centre in
this paint, or tend 1o thie pecylt,  Fron
where 1 nRw stand, to the exiremity of
the northeast, vastly the greatest part of
the praperty of the evwintry i in the
hands and awnership of thass whass per-
aomal indastey ia emplaved in some form
of pradactive lahor, General eampetence,
general education, enterprise, activity,
and indastey, #nch as never before per-
waded any society, are the characteristios
which distinguinh the penple who live, |

| and mave, and a~t in this state of thinga, |

saeh as | have described it

Now, sir, if this he trae, as [ think it
i, all must peeesive that in the United
S|11p|. pg;\:tl‘ eannot say to lahor QI'I!I
industey, * Sand ve vonder, while 1
come up hither:™ hut labor and industry
lay hold an eapital, break it into parcels,
uea it, difuse it wadely, and instead of

ri_m.n'. MAY 4, 1838,

s . ‘wee of propeny, rither in theit awa hands
found | leaving on oe side wealth, in masses, | or the hands of others, but from the in-

P————

_ | ies of Eurape there | the Third, 1o aur own deye. There are | most
issue [ ie & clear and well defined fine between | thauesnds of individaals, therelfore,

paper, A syetem of mized circulstion, ital and labor; 2 0i i ' ' anses,
Lo B e s Lo ]np a line which strikes  fised income not lrom the

whese |
active

terest on that part of 1his pational charge
1 which they are entitled, [If, there.

fore. we use the term capilal not in the that eredit. of which | have dveady ssid | covntry with one snother

sense of political reonemy exertly, but
as implying whatever retumms income I-JT
individuals, we find an slmost inealeuls- |

Ta dinstrate this vles further, sir, let | credit dovs not benefie, a8 any one will| thay boad last, growing with
it grows less and less definite as com- us suppese that, by some occurrence, find, il he will examine and follow out its | and sirengthening With their

(such ws is erntainly never ta he rlg-frl-f
'd,‘ this debt shogld he pad off; s ppode |
e hollers were o r2-eive, BieaDOrra W, |
thewr full amunte; what woald they da
with thew? Why, sir. of they were ohii-
ged to losn the onc-quarier part s th

hands of the indastrious classes, far e

purpasss of emplayment in sctve husi | Mach of the eapital of the couniry, pla-! gaze st it with ij,.“ thy
ness; and i this opeention eould be ace | end at imesest, is vested in bank stoek, | 15 no less admiring then ourselves,

eampanied by the svue inielhgenee und

industry among the peaple which prevail : banks; and diecounts of bills, and antici- | case is guite different. The o
with as, Ui result would do more 1o Opations of payments in all its forms, the | these branches, being pot in
wards raising the characier of the labor- | regular and appropniate duty of banks, | domestic exchangrs, and

ing elasses, than sll 1he reflorms in Par-
liament, and wiher general palitieal ope- !

every man of sound healih, indus- |
trioes habits, and good morals, ean ordi- |

(marily attsin w1 least, 10 this degree of  has ronstantly Bowed, and
comfort and respeetability; and it is a re- | noe of them that will pot be
sult devoutly 10 be wished, both for it |

‘individus! and its general conseguences, |if this stream be now dried

But even 1 this degree of sequisition,

so much, (a its general effert is to raise |
the price of wages, and render industry |

pradactive,) is highly important, There |

This distinction, in- | ble mars s0 circomstanced a8 Bt 1o be | is no eondition 8o low, il it be attended | wall i .
Inasmuch | Jdeed, is not universal and abenlute in any ' the basis of aciive ajerations, y soppiiad, esnstie

with indestry and economy, which this |

aprratiops,

Sueln. Mre. President, being the eredis
svstem i ihe Uvived Stawes, a8 [under-!
et od o, | now add that the banks have!
seen the agents and their eireulstion ihv‘
matrument, by which the general apers-
tioms of this eredin have been rnnduﬂrd.'

and thase wha borrow, borrow st the

prevail universally, !
In the North, the banks have enshled |

-

has ran up 1o so many mi . X
all these the

R

interropied, emharrassed, snd ()
eonnegion of the warious i

portant and mieresting topie. It in
the natural ties of the Union.
ety of production, snd metesl

beiween differems states; nod

itue, Mr. Premident, that
prodluctions which takes the
pori, becomes distinet and
prominent and siriking, and ¥
wondered at, by every body. The
retupis sl show it, and every doy’
wereidl iotelligence opeske of

Ko

-

LJ

Wiih otler hranches of M"% .‘fl:
- ‘: " 1
the

“ -

eountey, do not get inio '

are nul collected jn magers,

eations,  [i would Le o of this debt had | the meanfactarers of all classes 10 real-| dom presented in the aggreguie, y. b o,

neve? besn eontraeteds as il the money | ize the proceeds of their indostry at an | public view.
h«l never been spent, and no v remvined | carly moment.  The course. has been, | racter of a few large and mighty
pert of the active eapital of the councev, i that the pradacers of commoduies for | but of 3 thovssnd linle sirsame,

ot | Sauthern cansamptimn, haviatalespatch- | ing through ail the fields of
this deb, sir, has ereared an enormons | el their products, draw their bilis. Phese | of life, and refreshing and
ivale propeny, upon the in- | b lls are discounted at the haaks, sniMaith | whole, i ot

emploved 1n the business of lfe,

amount of
eame of which its owners live, which |

the procecds other raw meterial is bonght.\

They ses not of the chs- -
e,
- g

Few of us, Mr. President,

does not require their own aeiive labor ad oher lubor paid; and thus the gelw-|al~'h,| would be the amount o
f the

or that of othere, We have un suel; debt;  ril business is continued i progeess. Al | neralyeodyetion of the e

we have no such mods of mvestmen and
this ciicumstance gives quie a diffecent
aspert snd a differemt reality to nur con-
dinon, |
Naw, Mr. Preaident, what | anderstand
by the eredit system is, that which thus
econnects lahor and capital, by giving 10
labor the use of capital, [y other words, |
inielligenee, gooad character, anl gonl
morals, hestow on those who have na
eapital, a power, a trust. a eanflidence,
which enabies them 1o obtan o, and o
employ it uselully for themselves and aih-
ers, ['iose active m#n of hosiness buill
theie hope of success o0 their attentives
ness, their reonomy, and their mwegry.
A wuler tieatre for ueeful senvity is an-
der thewr feet, and around them, than was
ever spresd helora the eves ol the young
anl enterprising generations of men, on
any ather spot enlightened by the san,
Bofore them 1o the oeean,  Every thing
in that direetion invites then to effrts of
enterprise and idusiey m the parsain of
cominerce and  the fisheries,  Aroumd
themn, o all hands, sre thriving and pros-
peeaus manafaciuress an improving agri-
culture, aunl the duly presentstion of new

ohjects of internal improvement: while

beliind them is alavost hall a continent of
the richest lan 1, at the cheapest prices,
under healthful elimates, and washed by '
the most magnificent rivers that on any |
part of the glube pay their homage to the |
sea, In the mudst of all these glowing
and glorious prospects, they are neither
restrained by ignorance, nor smitten down |
by the penury of personal circumstances. |
They are not compelled o comemplate, |

in hopelessness and despair, all the ad- aggregate result of various forms and, Clothing, neckelothe, $e.

vaniages thus bestowed on their condinion |

this is well known ta those who have had
oppartunity to be acquainted with such
Courerna,

B bank eredit has not been more Be- |
ressary to the North than w0 the Sodth
lLudesd, nowhere has interest heen high-
er, or the demand lor eapial grester, or
the Ml heoefi. of eredit more indiepenga.
bie. than i the new eottom and sugar-
growing siates, [ ask geMilemen from

hase siates f this be not so?  Have nm
the plantations been bought, and the ne-
cessary lahor-procured 1o a great exient
on eredit?  Has not this eredit been ob
wined ut the banks?  Even now do they
amt find eredits, or advances on therr

Al

he accyfmely asserinined.

e of Max, chusetts, under the e
mendution of th iniel Ch

wmie of that susbipnay | ad
pared and g " _‘r

diting and § i

ns industey, Tor tha'

1837. The rewurns of the

each city and wown were made, " LU

ly. with myeh care; and the whele has. &
heen collated by the .
and ihe result distinetly p
arranged statistical tables,
mary of the stalemets in
will 1ake the liberiy of
nicles, and of adverung o

]

crops, impariant in enabling them to get
thase eraps to market?  And if there had
bren o erediteil @ hard-money sysiem
had presaded. let me ask them wha
would have been, at this moment, the
eonditinn of things in Alabana, Louisia-
na, Missiemipm, and Ackansae!  Those
states, sir, with l'ennessee and the South
Atlantie Siates, eonstitote the great plan
tanon interest.  ‘I'hat there has been a
vast demand for capnal to be invested in
this interest is sufficiently proved by the
high price pad for the use of money,

In inv opinion, sir, credit is a8 essen-
tial to the great export of the sonth, as w
any other mierest. The agriculture of
the entton and sugar-producing s1ates par-
takes, in no inconsiderable degree. of the
nawre of eommerce, The produst and
sale of one greal saple only, is an opera
tion essentiaily different trom ordinary
farming pursmite.  The exports of the
south, indeed, may be considered us the

modes of indusiey, earried on by vanous

leaving it 1o repose iy its own inertness, by Providence. Capital thongh they may | hands, and in various places, rather than
conpel it 1o act at oneo as their own sti+ have litde or none, cazoir supplies iis | as the mere produet of the plantation

mu'lue and their nwn instrument,

place; not as the refuge of the prodigal |

T'hat product itselfl is loeal; but its indis-

But, sir, this is not all. ‘There is an-| and reckless: not as graufyving present pensable aids amd means are drawn from

ather view atill more immediately affect.
ing the aperation and use of eredit, In
every wealthy conmunity, however e.
quilly property may be divided, there

il‘l":ll'"li‘hly contract it, we do, 1 that will .twa_\'q ha some prﬂp!rl_\'-hlllilﬂf!

wha live on ite income, I this property

! lonns among uuflfll"ﬂ.]ntl safar diminish | he [ﬂ-ﬂ'l. lh?}‘ live on rent; i‘ it bt monev,
[ the amonunt of annual interest pand abmm!.. they live on its Interest,

The nmonm‘
of real estwn held in this country on

wants with the certainty of future abso-

luntarily offered 1o good charieter and 4|

good eonduet; as the benefizent agent, 18 #o applied, because 118 own necessities|
which assisis honesty and enterprise in| for provision and clothing are supplhed. |
| meanwhile, from other quarters.  I'he
Mr. President, take away this eredit, | south raises to sell, and not to consume; |

ottaiming comfort and independence,

and what remnins! | do not ask what

the attention of the Senats 0 another| lease, in eomparatively very small, ex- remains 1o the few, but 10 the many!?

suhjeet, upon which, indeed, mach |I7UI
already been said: 1 mean that which is
usually ealled the eredit system.

Sir, what is that system? Why is/
eredit & word ol so much solid import-

and. most of | ance, and of so powerful charm, in the| Where do thay invesi? where ean they

United States? Why is it that a shoek !
has been felt through all classes and all!
interests, the first moment that this eredit
has been disturbed!?  Does its importance |

' helong, equally, to all commercial Suates! 1o produce a moneyed income, are made

Or are there peculiarities in our condition, |
our habits, and modes of business, which
make credit more indispensable, and

gir, has also | mingle it more natarally, more imimate- active hands, this capital, it i1 evident,
| becames at ance the basis of busidess; it

Iy, with the hfe-blood of our sysiem?
" A full and philusophical answer lo
these inguiries, Mr. President, would|
demand that 1 shold set furth both the
ground work and the structure of our
social system. 1t would show that the|
wealth and prospeeny of the ecountry |
have as brond a foundation as its popular|
constitunons,  Undoubredly  there are

and nn! peeuliarities in that  system, resulting | eonstitating,

fram 1
HOHLN

he natre of our poliieal institu«
from our elementary laws, and
general character of the Peaple,
These peculiarities most unguestionably
give Lo credit, of to those means and these |
arrangements, by whatever names we eall
them, which are caleulated to keep the
whole, or by far the greater part, of the
capital of the country in a state of con-

erpt in eities. Bt
and Camilies, trustees and guardians, and
various literary and charitable instito-
tione, wha have nceasion 1o invest funds
for the purposa of annual monied income.

inveat?! ‘The answer to these questions
shows at once s mighty difference be.
tween the state of things here, and that
in England, [Here, these invesiments,

in banks, insurance companies, canal and
rail-road corporations, and other similar
institutions. Placed thus immediately in

gives necupation, pays labor, excites en-
terprise, and performs, in shoet, all the
fanctions of employed money. But in
England, investments for such purposes
asually take another direetion, ‘Ihere
is. in England, a vast amdunt of public
stocke, as eight or nine hundred millions
stecling of public debt actaally exists,
tn the amount of its annual
interest, a charge on the active eapital
and industey of the eountey. In the hands
of individuals, portions of this debt are
eapital; that is, they produce income to
the proprietors, and income without la-
bor: while, in a national point of view,
it is mere debt.  What was obtained for
it, or that on aceount of which it was
contracted, has been spent in the long
and arduows wars, which the ecountry has

stant activity, a degree of importance far
exceeding what is experiensed elec where.

there are individuals |

' ake away this system of eredi, and then |
tell me what is left for labor and indas-|
try. hut mere manual toil and daily deud- |
gery! I we adopt a system that with-
draws capital from active employment,
do we not diminish the rate 6F wages? If
we curiail the general business of society,
does not every laboring man find his con-
dition grow daily warse! Ln the politics
of the day, sir, we hear much said about
divorces: and when we abolish eredir,
we shall divorce labor from eapual; and,
depend on it, sir, when we divoree la-
bor from capital, eapital is hoanled.
and labor starves, T'he decliranion so
ofien quoted, that *“all who trade on
bacrowed eapital ought to break,” is the
most aristocratic sentiment ever utier-
ed in this country. [t is a sentiment
which, if earried out by political arrange-
ment, would condemn the great majority
of mankind to the perpetual condinen of
mere duy-laborers. It goes to take away
from them all that solace and hope which

every part of the Union,

great articles for expori!  Cenamnls, ut

anid with the proceeds of the sales it sup-
plies nsell with whatever its own con-
sumption demands. ‘There are excep-
tions; but this is the general wruth,  "The
hat-nakers, shoe makers, furniure-ma-
kers, and carringe-makers of the north,
the spinners at Lowell, and the weavers
st Philadelphia are all contributors o the
genersi product both of cotton and sugar,
for export abroad; aa are the live stock
raisers of Kentueky, the grain-growing
firmees, and all who produce and vend
provistons in Indiana, Omio, aml T,
I'he northern ship-owner and the man-
ner, who carries these producis 1o market,
are agents acung to the same end; and so
are they oo who, hinle thinking of eotton-
tields. or sugar estates, are pursuing their
adventurous employment 1n the whale
fisheries, over the whole surface, aml
among all 1he islands of the Pacific and
the Indian oceans. If we take the annual
cotton crop at sixty millions of dollars,
we mav, perhaps, find that the smount of
forty-five milhons is expended, enther for
interest on eapital advanced, or for the ex-

arises from possessing something which| pense of clothing and supporting labor,

What is it, sir, |
fute ruin; but as the gemns of honorable | that enubles southern labor e apply itsell] pertan anicies enuvmerated
wrust and eonfidence; as the blessing, vo- | so exclusively to the caluvation of these gng heads,

they can csll their own.

‘A man loves or in the charges which belong to the

insiances or apecinens, of the
idurt of labar snd industry'in
| And 1o begin with a very wary
imporiant article, [ fnd, th T
and shoes, the value of the whols
manufactured within the yose'
{ fourteen millions and a half of doll
the amount of other articles of o
class, or material, be sdded. viz.
saddles, trunks, harness, &e,, U o
will be not far from eighieen millie
a hall of dollars.
I will read the names of
ticles, and swate the amonat of an
duet belonging 1w each: "
Couton fatiries

Waon'len fabrica
Fuhones -

Books and statioanry, and paper
Soup and camliea v
Nails, brads and 1acke
Maemnery of varous kinds
P Agncnitaral imp centa
| tilave
| Hmts

-ft

L »
- | o - o
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LT
! These, sir, are samples.
total 15 minety one millions se
thousand dollars, From thi
deductions are to be made
the taw maierial when im

But, thea, the
ment 18 confined 1o some be
dustry only; snd to present sn
compreliensive view, there shoul
| ded the gaine of commeree ]
year, the esrnings of navy
{ most the whole agricul
| the state, -
The result of all, if it eould’
and exhibited together, would
the annual produet of Massael
prial and Massachuseus indus
one huudeed millions of
sir, Magsuchueens 1s a sall o
tent of ternitoey. You m,
dimensins goven or sight thne
map of Virgima,  Yet hee p
seven hundred thousend sonls
annual result of therr labariol
economy and labor, is an Y
Mr. Premident, in :
sult, 1t 19 most gratifving
greal mass consisis in ar
sennal and useiul 1w ally
are not luxuries, but npe
forts, ey belong o o
to household m:.‘. e
tion. &s they are
tiplied, the great mmjor
comes more elevated, ben
and happier in all respeets,
ed through this whole lisy
what there is in it that ¢
classed among the highes

o

his own: it is fit and nawral that he household,

ury and its institutions, il he have some| prictor.
stnke in it, slthough 1t be bat a very small |
part of the general mass of propeny.  f|

spect, and sirengihens s attachment to
his eountry. It 1s our happy cnndninn.l

sustained, fom the time of King William

by the blessings of Provideace, that al-

the education of families, and
should do sa: and he will love his coun-| 10 the domesue expendiwre of tie pro-

Thus, sir, all the laborious classes are, | deed
in teuth, cotton-growers and sugar-maXess, | ver, and sil
it be but a cottage, an aere, a garden, its| EBach 10 its own way, and (o the exint! helongs
possession raises him, gives him self-re-| of its own prodnctiveness, contributes 10 of 3 hundred millions;
swell the magnitade of that enormous ex- Joubt, the far greater g
port, which was nothing atthe commence- ghroad.
ment of this goverament, and which ROW | ke amassiag of o

and what do | fs
and that s an

.
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Aund yet we



