for dollar by these government drafis.
Agan, sir, | beliese the

|
‘,
this sperie provision will be 1o the desuue-
won of all the lucal basks of anr country.
Une good ground for this belief is, that it

SPEECH OF MR. RAYNER.
(or uxmTrOmD,)

Peiivrred i tow Hcee of Commens of Nodh
Car-hna, December o, 1838 wa the Ress-
faions of lastrectios e our Scoslers in

Uoagress.

Conciund: d.

But sir, the paramovnt and greates! ob-
jecunn b0 this sysiem, i, thal it requires
‘,“..Julmubpulby sll debtoes
of the government in pavment of the
publi- fues. Now, mir, if | were duwpos-
ed 10 compromise my opinions for the
purjene ol m this matier, yet while
ihe 8, «cie clause s retained and insisted
upan, | never could consent even w0
raleriam the ptm. | (BT contrary

had ws arign in & sniagonisiical
1o the banks, If it nio operatian
now. i will be onder the sdministiation
of men who are known 1o be hostle to,
and whe will consequently adminisier it
W the annoyance and desiruciion of the
basking system. The teudency of the

depositanies, will keep up 2 constant drain
upon the vaulis of the local banks, which
will eripple their operations, and keep
thim in » swte of constant dread and
| wlarus; for they would not know at what
g all tormer weage, sod will onsetile and | moment they might be called upon 1o
dssrrenge the whole business transac. | disgorge every dollar in their vaulis, in
s o soesely. There is anly so much |order 1o ensble them 10 meet any gremt
specie m the world: thie, of ieell, discan- | FIcess of revenue liable 10 be produced
wected with the sysiem of eredit which | b the Buctustions of trade. And .‘u.'!
bosed upon o, ts a0t suficent by two- | —relussl 10 wevive their notes by the
iieds. to perorm the commerensl business  government, will stamp discredit on their
of e world.  This spesre, serarding m:'rf}'_lm: i will alarm the ignorant and
pronciples 28 eeriuin and unerting in the: (the timid, and, at gvery wmporary fuciu-
perure. o0 thase laws of physies which aton in trade or business, their notes
conge woier 10 seek o level, or & stone to | woull pour in upon them. Now, sir, |
graviiate 10 the earth, will diffase stseil 2w 80t 1o be undersiood as standing up
gremghont ofl commereinl eouniries 0 | here a8 the esperial advocate of banks,
Law aeaportion by their relanive busines- I know 1 s fsshionable, m a eritain
an Vinerr weight m the seale of commeree, quarier, 0 denounce every man as a
Al whenever s i diaw a0 wodue propor- bank-bobed answerat. who dares b0 utier
cof the precious metals froan one coyn | # word i defenee  of these -alnahhl
e o anther, more than is requiced by instnunions. It is & mstier of but laule.'
v o opmerens] relanions existing betwer, | Mmoment 10 me, i myv name should be
them, reaction will as eertatls (ollow, sssocisted with the dutinguaihed patiows
o effert tillows eause, and commereisl 0l the couniry, 1 being denounced as
enbirtonment is Uss ineviiable resuli; Meak-boughy, or s« an aristocrat. | sup-
for the republie of commeree, like that of | pose | shonld rather consider it as 3 com-
Jetters, s ooe and mdivisble, [t @skes  phment | will remark, however, that so
no dilference that eountries may  be | (o ftom my being interested i banks,
sepwrated by rolling oceans or ewunl eapn FCepl a8 8 member of the community at
mountans, of they belong s the goew large, | Know perhape loss sbout the
commerers]l tsmily of astions their 1ater- | defails of banking wransactions, than of
ests are 38 moch identfied 1+ relation 1o | 30y other palineal question 10 which |
rommeree, and a8 likely 10 be «ffcred, Thave ever twmed my atenuon, My
one Ly 3 derangement of the curr nry of opinions, in regard 10 them, are draws
another, a8 il the whole eomaercial wonld from genersl prnciples, and from dis-
was consohidated 101 one vast empare, tierened observation,
Sir, you might as well aitemp 1o de-troy 1 look upon the abuses of banking, as
the iufluence of the glarions biersture of one of the arcessary and indispensable

specie o accumulate in the hands of the | i

!':--‘hmi. as of her enmpmerel -rguh-
tions; vou deghtes well atiempt to desiroy
the power which w exercised over the
pablie mind 1 this counity by the e
ing pages of S i, “_\fl'ﬂ. wndd "\u'["f.
a4 1o avoul the ihpulses which are given
o funmerce from that grest focusr ol the
crmmerensl world,

Taking n for granted, then, that we |

cannnk sbirart from other nations more
than our proporuonsle share ol the
precious mewsls without disturbing e
knawn laws of commeree, let us see what
1% our condition.

1o is, | believe, geaerally admived by
the mowi skelful finunerers 1 vur country,
that all the speeie in the countiy does nin
3!l short of G0, nor exeerd 8O milhons ol
dollars~=winle we employ shout 350
millions of eapital to do our busivess,
“.F" now, suppose that the esablisl,
ment of Ny sysiem, as contended lor by
1 greal progesiler T. H Benton—tor
| insist, that he s *® j‘“lhnr. i'» |uujt‘l‘-
1or,” and would, vo doublominls 10 be s
* final executor,” Lot that ha lss in 2
messure been supplanted by anmb
sappose, | say, o should uionardly
suceerd an banishiag  all paper from
cireulation=must not the price of every
aruele fall 1n the ratio of 350 1 B0 —=an
would am bankrupiey. wreighedness and
ruin follow i s tran!?  Even adwving
the srheme were practicable, sl that
it reguls would be benelicial W posierny
does Wy one believe that the presem
generaunn ought 1o muke so grem a
sacnfice for that which is 1o come! But
alautting, on the other hand, as conteml-
ed by athers of is fnends, that its uhject
1 not o destray all paper, and will wm
be the result, sull the sbsirsction of =
leant 30 millions of specie from the busi-
tess capital of the esuntry will be e
comequence, snd a shoek o eredi and
a revulsion i ieade  will  pécessanily
ldlow, whieh will agitate this nation from
s centre o ile eirrumicrence.  Perhaps

evils of frre governments esprenlly when
uusorihy men are trusted with the reins
of power.  We cannol expect 10 arrive
A perfecvon in the arrangmnent of any
system; b conteary 10 the dispensations
ol an all-wise Piovidence, thas man should
reach pecfection -whiesmr this state of
probation,  Ever sinee our first parents
were drven from the bowers of Eden, |
under the unaliersble decree—** Cureed
s the ground for thy sake; in sorrow
shialt thou eat of it all the daye of thy|
Hife, " = mian has had lis happiness alloved |
with patn, and seen all his vain efforts |
tall far short ol their design.

Beeause the banking system has been
abused, because s exresses have caused
# Wwmpatary derangement, it 18 no reason
why we shivuld denounce it as shiogether

| peenierous, sod dseard i leom our eonfi-
denee entirely.  There 18 not one of the
blessings with which Providence bas gilt-
o us, that may not, by improper use,
be eonverted (o our destruction, The
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very couniries in whose mountsins lie | people.

embedded the precious meials, whose
exclusive use certain politicians believe
1o be a pasages for all the * ills thm™
government ** is heir 10,"" and what do
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the general government, w

£

'ealealated 1o give the general govern-

vou wituess calculaied 1o rrjoice the heart | ment an alien character.  You thus weak-
of the plulanthropist!  Anarchy and re- [en the bonde of that Uaion, which I look

valuton, vielence and priesierall, are the |upon not only as the

palladium of our ei-

leading incidents in their history, With | wil liberties, bot as the bulwark of our
all their gold and silver currency, and | nationsl defence. And, sir, | adwonish
withi the bright example we have sei be- | those who adminisier the govern-
fore them, they seems destined W slum- {ment to beware how they abuse further
ber in obseunity, and ouly 10 be aroused | the patience of this people. Let them
at mtervale by the earthquake sounds of [send out their tax-gatherers 1o collect all

vinlence and commotiou.

Begging pardon of the house for pur- |and cireumscribe the

the epecie in circolation, and to annoy
ions of our

suing this ides so far, | will retorn more | state banks, and my word for it, the va-
direeily 1o the subject, | will take it for |lue of the Union will not nnly be ealeu-
granted, that with the destruction of |lated, but set st naught.  You will have

banks will necessarily come the destrue-

again 1o resort to your proclamations and

tion of evedit.  This, | think, is easy of | your bills of blood; you will have 10 eall
demonstrauon.  In the first place, eredit |again upon the myrmidons of federal pow-
—that 18, eredit in the general sense in | er 10 enfurce yoor system at the bayonet's

which w s undersiood, in this country
i3 unknown in those countries in which
banks Ja not exist; and even in our own
country, those seciions in which eredit
 most easy 10 be obtained, are also most
remarkable for the quantity of eapital in-
vested in banking, as well as for their in-
dustuey and emerprize, In fact, bank
noles are nothing but the represeniatives
of erediy; and & bank is nothing more than
a market where eredit is sotd. [a the se.
cond place, that poriion of the community
who avaw their preference for the aboli-
tion of all eredit, and who are so loud in
their denunciations of the mercantile class
—the very soul of whose existence is
eredit—=are the same who are most con-
spicuous in their opposition to what they
rerm the monopolies and exclusive privi-
leges of the banks. 1 is the same apiriy
which exeites opposition to both, and
which would desiroy with the banks all
eredit and eonfidence in the various trans-
actions between man and man,

Deswray eredit, and you deprive enter.
pﬁ;o of s mam lliﬂllhli. lld“iﬁ'ﬂll
merit of its only heritage, cre.
dit, and, 10 use a remark of an eloguent

fire whieh prepares our lnod and ministers | Senator, ** capital is hoarded and labour
Lo wur eomlon, when in the hands of the | starves.” Wanhout eredit, what would be
ineendiary mny be emploved in laying | the siwstion of the poor but meritorious
our dwellings  rvivs snd demolishing | young man, who enters the-
the wawks of sges.  The very clouds of| atre of life friendless, d mo-
heaven, w hase showers purily the stmos- ?lt-! He mnst lunguish in obscurity
phere and fernlize our fields, when Jush=' forever, siruggling, but in vain, against the
ed into tempest, las Jow in 8 moment the resisiless tide of fortune. Destroy credit,
siruciares of the arvist and the labors of | and many 3 young man who mighi, with
husbandman, sestiering ruin and desola- | the advantagesof credit, be able to wing his
uon in their teain.  Bewides, there are way with an eagle's flight to the highest
associations connected with the history | pinnacle in the lemple of fame, would have
of the banking system, which identily it to pass his days in toiling for the physi-
with the very name of liberty. Look at| cal necessuries of life, and at last go down
‘the avigin of banks. Do you find them | to the grave * forgotien and unknown."
first springing up in a land of despotism,| Desiroy eredit. and what must be the si-
or & land of freedom?  “T'he Bank of Ve-| wation of that men, who, from affluence
nice, estiblished 1 1171, that of Genoa, w.day, is, by the caprice of forune, to-
in 1345, snd thet of Amsterdam, in 1609, morrow reduced 1o went! He must see
were the three first banks known 10 the | the wife of his bosom deluged in tears,
commereial world; and letit never be for-) and his famishing children erying for
govien, that they were not only establish- | bresd; and all he ean do, will be to look on

ed in free governments. bul that it was in
an age of despotism, snd when the ghm-

geatlemen will deny that 1t will sbsiract | merings of Ireedom had just begun 1o
that amaunt of specie from the business dawan.  These banks were the legilimate
ol the couniey,  Well, now, sir, has this offspring of commerce, for every one st
aliaisication showa any disposition 10 all acquainied with history, knows that
canail the expenses of the government! thase enterprising cities were engnged in
s they not eonnnue their wasteful and commeree, while the sarrounding world
extravagant expenditures of the poblie | was locked up in the chains of the feudal
maneyy libiough your treasary 18 bank- | system. Look at England, that couniry
mpd  And L ineist, thet ali the money | from whom we ablained our earliest ideas
Uisi 18 equired [or the exproses of the | of liberty. enjoying a degree of freedom
governaent, when under the eontral and | nnkeown to the rest of Eu . her ans|
Management of & party known to be hos- i and her arms the admration of the world,
ety the whole eredit system, will be of | her luermure, brightening, by is perusal,
Lo unerrite and fluetusung @ eharacter | the face of genius in every clime where
sstiie % basts for any peonanent rivthzanon has dawned, her navies cover-
hoos tassenons.  Iu will be * here | ing every ocean, her manulactares cloth-

Lo ting aml goue temorrow.” It can be | g every people, ** from Greenlund’s iey
Ceisfepred 4t aay @ nent freomone place | mountain, o India’s coral strand,” I
Uv upsther, wheaever the Secretray o that eountry, the bankifg system has
s ave gt wgsdom may think the Ioublml found espeesl favor, and hus been veed
Nocestpeqaices 1, Andal checks drawn | as one of the mamn agents of l:ﬂ’ greatness
U il depasttacies should ulim wely L and glory.  ‘The Bank of England was
become the medium of payment i the | chartered n 1694, l'll'll}' six vears alter

Putilie vreiliores, (and 1t 18 reasonahle
Mippnse that monost ca-es they would
'eeler those v_'u-rk-,J anil thus enter into

ihe celebrated revolution of "88, which
Maced on a Grm basis the rights of the
cinzen, snd fised Jefinite and prescribed

the enuniels of eweulsiion, millions of the | limits to the prerogative of the erown, at

0Nl anid silver ol the conntey wili lh!_ll
Crioglde o me hinds ol the publm

a penod when the minds of the English

in sorrow and gnash his teeth in anguish.
But, by the blessings of eredit, the youth
in poverty, and the husband or futher in
misfortune, il he has character and merit,
can essily obtsin not only a sepply for
his present wants, but also a means for
future enterpeize. But while advocating
a well-regulated system of banking, | am
not 1o be understood as defending that wild
and extravagant svstem which has been
brought upon us by the rash and wicked
measures of this and the preceding ad-
ministrations.  In their zesl to destroy
the Bank of the United States, end 10 en-
able the country to dispense with its agen-
ev, they have deluged the country with
what they now denominate ** bank rags,”
and have converied into a curse that
which. under a wise policy, would have
operated as a blessing, Banke can only
prove beneficial o long as they are res-
trained within proper limits as 10 their
number, so long as their issues are re-
stricted to the wants and business of the
community, snd so long an they are held
10 a strict aceountability for a violation of
their chartered privileges. 1 adwmit the
banking system has been sbused; that it
has been pushed to a ruinous exient.
which has threatened 1o destroy, not only

waple were peculiarly sensitive in regard | the prosperity, but the commercial credit

uiﬁ:cu. aud thay rqlr‘muled Dlﬂ’ dollar

10 a violation of their righte, j‘hehum-‘nf the country. Awd m_hn done

-

point. Thiak you, sir, the people of this
couniry will ever consent that the office
holders—men who, by their habits, their
employment, and their associations, have
no sympathy in common with the great
mass ol the community—think you, 1
say, that the people will suffer these men
o receive the reward of their prostitution
and devotion 10 power in gold and silver,
while they, themsclves, have touse bank
paper?  No, sir, never! They never will
consent 1o purchase the benefits of this
wnion »t the price of hberty, and at the
sacrifice of their desrest rights and inte-
rest.

Now if gentlemen are really conscien-
tious in their support of the specie fea-
ture of \he sub-treasury, why net carry
the system fully oui? If it is proper for
the geaeral government, il is also proper
fo: the state governments. Why thea do
they not introduce a bill, requiring the
sherifs of the different countes, or offi:
ters 1o be appointed for the purpose, 10
receive nothing in payment of waxes bot
gold or silver, dispensing altogether wish
the agency of banks, and requiring the
collecting officers 1o keep in their own
hands the money when collected, and to
pay it out 1o the public creditors upon
the warrant of the treasurer! Appropri-

ot the same time, u sufficient som
w safes, vaults, &¢. in
which the collecting officers are o keep
the public money; and authorizing the
treasurer 10 transfer any amount of the
funds of the state rom one point to an-
other, * at his discretion, whenever the
public seevice shall seem 1o him 10 re-
quire i.™ 1 say, if the friends of the ad-
ministration believe such a scheme prac-
ticable for the general government, why
not propose a similar one for our own
state!  Because they know they dare not.
Because they know the people of this
state would then have praciical experi-
ence of the workings of the system; and
they know further, that it would be greet-
ed with indignation * long and loud”
from Currituck to Macon.

Gentlemen wlk of a divoree; but, sir,

this sub-ireasury bill, and you will
::: effected a divorce with a vengeanee.
You will have Jivorced the affections of
this people from the government of the
Union. gAnd this, sir, is no time 1o en-
courage a feeling of disaffection to the
Uuion, a feeling which unfortunately, I
fear, is beginning to pervade am.r sec-
tion of our country, and every depart
ment of society. Yes, sif, it is enough

to make the heart of the patriot bleed, to| your

see with what coolness the dismember-
ment of these states is contemplated.
But » few years since, the very name of
disunion was reprobated with abhorrence;
now, it is as familiar as houschold werds.
And what is the cause of this? Are men
less patriotic now than they were thea?
Do they less apprecinte the value of this
Union? No, sir, it is because the go-
vernment is administered with an uer
disregard to the people’s interest, and
solely with a view 10 the preservation ol
power. And carry out this system, and
vou will give 1o your federal government
the characier of a cruel task master, who
will rule you with arod of iron, and chas-
tise you with a whip of scorpions. Gen- |
tlemen tell us that, in the destruction of
the United Suaie# Bauk, they swangled 2
monsier; but in edtablishing this sysiem, !
[ - L 4

jou rear up & moosier of aill more bide-
ous mien, which will extend his Briaresn
srms wnio every village and hamlet in
couniry, to grasp every
uldmhl:ﬂui-.-
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thought otherwise; it is they that esta-
blished them, and they that continue 1o

agencies; the federal government esta-
blished for certain great purposes, and
the banks of the country, established for
the purpose of aiding the wants of trade
and the convenience of commeree, Now,
sir, il one of those tagencies can the
better perform its funciions by employ-
ing the aid of the other, where is the ob-
{:iu! Why insist upon a Yivorce, un-

ihe connection has been an unhappy
one, or in some way productive of evil
resulta! That the conmection was an
unhappy one. so far as relates 10 the ugen-
ey of the late Bank of the United States
in keeping and disbursing the public mo-
ney, cannot be asserted.  For of the .t-‘
ny hundred millions entrusted to the Iio-l
cal management of that institution, not
one dollar was ever lost 10 the govemn-
ment; while, at the same time, iw trans-
fers were always made with certainty
and despateh.” While, an the other hand,
the bank, owing, among other causes, to
the increased credit which it obisined
from its connection with the government,
furaished _a currency uaequalled for
soundness or uniforwity, and regulated
the exch upon the most admirable
footing, and brought them down to the
lowest possible cost st which funds can
be transmited from one section of the
Union 10 another. So we sce that the

Wilisbevonglh Wecorder,
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the distempered state of the
the best agent which the
employ in the J of
concerns. Bul having

u;-f scheme.

L is the project, and a
of this administration,
and unsound as the reason
some, I repeat, | am
cause it is another

men who have
all finsncial

!

connection had a happy influence, first
upon the people by the improvement el-
fected in the currency and exchanges,
and secondly upon the governwment, in
the security and disbursement of the
publie funds, True, sir, the connection
between the government and the pet
banks was sn unhappy one; and well it
might be, for it was not a lawlul connec-
tion, but a vile prostitution of themselves
on the part of the latter for * flthy lu-
cre.”” Tt let it be recollected, that the
authors of that connection were the same
men who sre now attempting 1o consum-
mate their financial tinkerihg by fasien-
ing upon their country this sub-treasury
system,
But, say they, it is not a sub-treasury
—it is an indepefident treasury we want.
An independent treasury! Do gentle-
men expeet,lo hoodwink us in this way?
Do they expect this * Ethiopian to change
his skin,” by their calling him another
name! The obstinacy with which they
cling to this name, ss though they ex-
thereby to hide its deformities, re-
minds me of a passage in Paul Chifford,
where the cunning Augustus Tomlinson
is re ted as persuading the youth-
ful &alod to take to the charscter of
highwayman. * [ own to you frankiy,"”
said Pagl, ** that somehow or other [ have
doubts whether thieving be rnllz'l.ll ho-
nestest profession [ could follow.” ** Lis-
ten to me, Psul,”" answered Augustus:
+ gll erime and all excellence depend vp-
on a good choice of words, I you take
money from the public, and say you have
robbed, you have indubitably commited
a great crime; but if you do the same, |
and say you have been refieving the ne-|
cessities of the poor, you have done an
excellent sction. Il in sflerwards divid-
ing this money with your companions,
you say you have been sharing boory,
you have commitied an offence against|
the laws of your country; but il you ob.
serve lhuw have been sharin m‘ur
- friends the gains of your Y.
you have been performing one of the no-|
blest actions of humanity. ® * * Wel
are never rogues, 0 long us we call our-
selves honest fellows; and we never com-
mit a erime, so long as we call it a virtwe ™
And so the advoeates of the sub treasury
seem t0 think. Call it a sub-treasury,
and its real character will be exposed—a
treasury finder the conirol of the Presi-
dent and his Secretaries. But call it an
independent treasury, and it immediate-
ly becomes ** a great measure of deliver-
ance and liberty!” Judging, however,
from the * sigus of the umes," the rn-
ple of this country do not seem as hikely
to be swayed by such logic as was the
lastic mind of young Clifford; for the
ormer seem to understand its duplicity
with as much facility as was the latier

eaptivated by it Aa independent trea-
*
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of eorruption and misrule, w
long prevailed. Sir, I cannot,
the issue of this question the
vietory which have for

Atlantie, and from the Gulf of

ing near, Even admiting
10 be harmless, still | believe it
the country should bear
longer™ the commercial em
which prevails, than that we
entailed upon us this o
which has heretofore,
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the influence it is likely 10 have

do . Itis well known toall,
tion must stand or féll; and the §
been ringing from the mountains to
the lakes, give us good reason t0

that the day of our deliverance is
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